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it  1  he  Lookout 


SHARE  IN 

EXPERIENCE 

Investment  experience 
gained  by  this  organi* 
zation  in  a  period  of 
fifty-five  years  is  placed 
at  the  disposal  of  our 
clients.  Complete 
investment  service  is 
available  at  any  of  our 
offices. 


Huy  and  Hold  I'ulorj  Liondf. 


A.  E,  AMES  CO. 

LIMITED 

Ditiinns  Established  tSS9 

MONTREAU 

Toronto  Winnipeg  Vancouvor 
Victoria  New  York 
London,  Eng. 


DEBT  SITUATION 
ON  PRAIRIES  IS 
BEING  CLARIFIED 


'  Award  Coitlracl  Soon 

Or  Bit!  Sulphalf  Mill 


CONTROL  RULES  ri,”'  •  u  anu «  uivur  in 

.FACE  REVISIONS  RETAINABLE  NET 

I  '  ;n  the  construction  of  a  sulphate 

,  IN  PRFSFNT  YFAP'  N0*thei-n  ontano  that  KarninK.s  'for  I‘)|;]  Aroi.md 

11"  1  IXLiJLiII  1  1  Unix  i  eventually  is  planned  to  cover  expen-  s:hnr«  liin 

'  '  diture.s  of  $10,000,000.  '  '  I  Ills  liis 

■  “  !  CoiLstruction  is  believed  hkely  to  Tax  C’redil 

Chanirintf  War  Needs  Likely  i  start  within  a  few  wcck.s.  Total  pro-  - 

to  Result  in  Easing  of  '  for  a  mill  for  the  produc  i►()ST-^\  \R  O!  Tl  <>(1K 

e  i;  ”  f‘Oo  of  .sulphate  or  kraft  pulp.  The  '  I'.xit  IM  l  l.UUlv 

.  ome  .Supplies  coasiructed  by  Marathon 

Paper  Co.  of  Canada,  a  su'asidiary  of  C'un.siderulilc  l{usinf.'..'>  from 
REM  .\  HILFTATION  I*L.\NS  *'’■  fttrge  U.S.  paper  producer.  Railroad  tind  Const  ruction 


to  Result  in  Easing  of 
Some  .Supplies 


ROBT.  MITCHELL 
TO  SHOW  DROP  IN 
RETAINABLE  NET 


ROST-WAR  01  ILOUK 


REH  A  HILFTATION  PLANS 

lncrca.sing  Tendency  to  Rely 
I  on  Private  Enterprise  and 
Initiative  to  .>leet  Post- 
War  Problems 

SL  SPL.N'SIO.V  of  meat  r.ationing 
presages  various  adjiislnienls  in 
vonsiiniptioi)  controls  and  otiici' 
;  w.artimc  regulations  likely  to  lic- 
velop  diii'ing  ciii'rcnt  vciir.  No\\ 
that  wai-  iirodiiction  ot  the  miin- 
. •rolls  xviir-c.sscntiiil  lines  is  at  ))eak 
level,  the  shortage  problem  in 
:uan,\  rlireelions  has  lieeoine  loss 
■  leute  and  is  likely  to  result  in  lA'- 
visions  in  regulations  from  time 
to  lime.  In  tlie  ease  of  meat,  llie 


r  Co.  of  Canada,  a  su'asidiary  of  Considerulile  Husine.'ss  from 
•go  U.S.  paper  producer.  Railroad  tind  Construction 

Industries  Indicated  —  Fin- 

FREE  ENTERPRISE  ‘ 

AS  A  FAfTOR  FOR  « 

no  n  1  t\\j  1  l/l\  1  l/l\  1943  to  be  is.raed  late  in  March,  wilt 

C  A/^T  A  I  or  AIirUT'!/  -Show  earnin.ga  ot  around  ."P  S,)  a  .-iinre 

\I  If  lAI  \rl  IIkI  I  Y  o-i  common,  after  deduction  of  a”. 

JUvl/lL  JLvUlMl  1  amount  for  refundable  tax  fQUiv.itcr.t 

to  nearly  $7.50  a  .diare.  ThU  will 
......  ...  compare  with  carning.s  reported  for 

Neither  (.losernmcnt  Nor  1940  «;4  'a  .share,  aftc^'  u.'due.'.on 

lincss  Alone  Can  .Vohicic  of  ret-andable  tax  equivalent  to  S3.6.> 
Purpo.sc  ^  .'h.vrc. 

_  The  finaneuil  .statement  .s  being 

iesued  later  th.nn  u.sual  thu^'  year,  ive- 
DPER.Cl'ION  ES.'sE.NTLVL  vau.se  it  is  plamed  to  call  soec.al 

-  rnec.ing  of  .stockholders  to  be  held  the 

ronfo  i.ireater  economic  and  1  same  tunc  as  the  amv.ia!  mcct.u.g.  a 
1  .security  for  Canadian.s  '■will  :  winch  approval  •■vill  be  asked  of  cer- 
be  .ichioved  by  gov.'rnmcnt.  or  Itut'  changes  in  the  by-lavv.s.  The  by- 
les.s  actinc  alone.’’  Armand  cnanges  Will  'ne  des.gited  .arge.y 


I-.  .  -v-  -.t.  /•  .  x-  compare  with  carntng.s  n 

Hut  Neither  tiovernment  Nor  1943  of  $4.7fi  a  .share,  uftc 

Husincss  Alone  Can  .Vchiyvc  of  refundable  tax  cquivai: 
Purpo.sc  ^  siwre. 


CO-OPERATION  ESSENTIAL 


’I'oronto  I.ireater  economic  and 
.social  .security  for  Canadian.s  "will 
n  t  be  achieved  by  gov.'rnmcnl.  or 
h'osines.s  acting  alone.’’  Armand 


production  of  v;ir  materials  Chevalier,  pre-’idon*  of  tlie  Dominion  lo  "modernize’  the  preset, t 


is  MOW  being  m<jvcd  to  Kn.t 


I'lortgage  and  Investment.s  .-Vssoci 


tind  (itlicr  centres  preptiratorv  to  etion,  told  the  annual  meeting  of 
■t.ilitarv  offensive  actions,  an, I  for  ,  association  held  T  h  u  r  s  d  a  .v. 
..  ..  ,  I ‘‘W  i'.at  ixS  nccd'^'i  i.s  real  co-o])orn- 

..I  time  (.tinadtans  can  base  more  |  governments,  agrieul- 

I  of  the  large  su])idy  of  meal  now  I  itup^  laitour  and  bnsine.ss.  .‘\n  effec- 


which  were  adopted  a  number  of 
year.s  ago.  and  to  conform  to  chatiged 
cond.tion.'. 

liro.ss  I  p  Sharply 


C.  C.  F.  Changes  Front  In 
Defending  Sancity  Of  Bonds 

CaliLvellites  Obviously  .\larmcd  at  Public  Fear 
I'bat  They  Would  Repudiate  Government's 
Promises  —  “Con.scription  This  Year"  is 
Rumored  —  Doctoring  The  CHC 
Uy  JE.MPUS 


Ottawa.  It  wa,-  very  iniere.siing  to  hear  the  C.C.F.  defending  the 
sanctity  of  Dominion  g.iv  ernmcni  bonds  in  tlie  Common.^  :h  s  week.  It, 
was  like  the  Wor.sbipful  Master  of  a  Toronto  Orange  Dodge  calling  for 
Itiree  clieers  for  the  Pope— if  you  get  wliat  I  mean;  it  didn’t  make  sen.-e 
But,  tlie  Co-op  boy.s  are  astute  lompaigners  these  days.  .Apparently  th*- 
o.iicr  partie.s  have  ti:  last  hit  thorn  where  it  hurts  tliem  when  iliev  have 
implied  -  wit'tou  good  rca.son  either — that  whpn  the  Coldwellitc.- 
gv  into  po'.vcr.  they  will  cancel  any  value  the  ix>nds  have.  The  Impre-- 
•sioii  ti’cy  li.ave  cteated.  cither  wittingly  or  inwiiDngly.  i.s  not  only  wiii 
the  t’.Cr.  wlmn  it  attains  po'wcv  (and  ;f'>  not  only  cut  down  the  interes'. 
on  the  bonis.  b’Ut  reintdiatc  the  very  bonds  themselves. 

.Xo'.v  with  an  earnc.s;ness  wortliy  of  an  early  Christian  the  C’.C.^’.-rr■^ 
go!  u;i  in  tiie  House  thi.s  week,  and  rolling  eyes  almo.st  heavenward. 
t.aikeJ  about  the  sanctity  of  the  bond.  Perhati.s  they  feel  they  are 
iovking  the  door  after  the  nag  has  hocn  stolen,  but  m  any  event,  i*  a.s 
".n  edd  role,  even  a  funny  role,  for  their  cro-.vd  to  take. 

When  M.  J.  Cold'vveii,  abie  in 

presentation  as  .ilwavs.  indicated 

Two  Party  Fight  SidS'lS  S'™ 
Electiom  Prospect 

B-  I’E.MPL’-g  applau.vo  from  the  Liberals 

and  Progrc.ssive  Conservatives  alike. 
Mr.  Coldweli  -.va.s  a  little  di.srom- 
riiere  arc  those  who  profC5.s  to  .‘■f.ed  at  this.  But  ho  struck  so  true 

■SVC  the  lodoral  eicotiou,  when  a  note  tiiat  the  mem’oers  Itad  to 


lof  Ibc  large  supply  of  meal  now  tiire,  labour  atvd  tn^i^e^s.  A^^effee- ,  Self ’"f  oro^tu” \ax''iaa^ 

ivailalile.  altliougii  this  .sitiiaticoi  j  'ive  partnersiiip  between  these  four  '  1,^^,  J'  to'  ‘he  spve.aruiar 

jmav  be  only  tempuiuii  y  as  food  -S  require.-]."  ...  .  I  jump  in  total  u.-ocUa.Mon  and  gross 

'will  be  needed  again  in  Kiirope  in  pattern  of  life  in  Canada  in  j  parnin.gs  of  '.his  company  durut-t  the 

. .  . . on.,.  . .  >h'-‘  postwar  year.s  will  be  just  w.mt  |  which  norm.iiiv 


riiere  arc  those  who  profC5.s  to 
■SVC  iha'i,  the  federal  eiection,  when 
it  cames.  may  be  a  two-party  af¬ 
fair  a'.er  all.  Old  Scoth.saycr  King, 
the  ijolitical  Wise  One.  vvho  foe> 
througii  opaque  object.s  an<l  whose 
hinge-eyes  .see  round  corners,  ts  a.^ 
U'Ual  pal-ing  up  with  h..s  be.-t 
Friend.  .Anno  Domino  E-q .  and 
A.D  is  certainly  playing  hay  scout 
with  kind  deed--.  In  this  tia'-une'.', 
he  is  al.so  helping  John  Bracken. 


T-.  ,  f  I  large  rmatililics  once  shinning  use  i'"'  -f...  "'.’V^’,-‘  M'-var.  The  cjtnpany.  which  normaiiy.  he  is  al.so  heiptng  John  Bracken. 

uimcr,  rited  of  Hciu.u  Dl.s-  ,  _  I  .  .  r  .  *  1  1  1'^  _  C  "tiadians  make  it  he  .said.  ’  Kvory  j  moial  produtis  for  c'.viliun  I  .'omeihing  the  eucrcmcly  a.;tiKe 

racteci  bv  Debts,  Diverting  .Ml  i "■’'•"’i’t’tctl.  In  a  mimlier  of  nil!  have  a  band  in  shaping  ,  .  ..  jo  conversion  .  John  also  aivpteciates. 

Sparc' Cash  to  Pavmcnl  I 'x-'V-’yer.  sm-b  as  r  pattern  It  i.^  a  jo’o  fo:  e\  et  y  production  for  war  purp'O.se.,,  and  Hcre.s  how  ii  ;.s.  Da.st  .August  11 

_  •  I  wav  eiiiiinnictif.  farm  machinery,  j  e'li/.f-n.  It  require.s  tmnking  ny  vvery  j  almost  entirely  cn  looked  icully  bad  .bar  ibc  ^.'.d  ^.ar- 


IIAVE  EYE  TO  CREDIT 


lioiiseliidd  siipiilies,  building  sup- I  ‘  Dzen —.straight  fbinldng  about  'be  ^ 

plies,  titvre  has  been  under  wav  a  ,  O’"'  entire  rconomie  ’  cartridge  ca.^e.s  h; 


ge  ca.'^e.s  liavc  l>e+m  one  of 


tie.-i.  The  Bloc  ran  Itigh.  wide  and 
handsome  in  Qii.^'hoe,  the  C.C.F. 


-  deadv  casim'of  rcstriclions  s’,,' -I's  ' .j  uje  moss^mporiant.  production  i.nes  ^  Ingh-tailcd  D  through  the  prairie 

. .  ‘  Hoits  SO  .Is  ;jjard  ou.'  fi  eecioms.  tlnnkink  alone  •  companv,  atid  \vav-c;s;uuacd  e.cc.ion.s,  Dawn;:  last  ucposits  or 

AVinnipe-  -  As  the  elevators  are  -''‘'x-x''  *is<’  <>f  vtt.’d  |  i,  „ot  miougb.  Canadians  will  have  :  1,.^,,.,.  .aUo  lo  make  ,  <  lose  no  it.  in  then-  wake.  Then  Mr. 

ae’n-  cleared  of  grain  all  ovm'  the  ’"'’tals  for  civilian  needs,  and  this  to  art  upon  then-  thinking  through  ,  magne.siiim  c.isnng.sl  V.’inch  made  hi.s  fumou.s  .s-pcech. 

prairies  debts  are  being  ri(|U'daied.  .tretid  seems  likely  to  continue.  ^  x.-v  of  l.ien  t‘gbt  to  vote.  1  fQ„  .airpianea.  tank  guns  and  o.i'.er  ‘md  tne  ode  s.aitcd  ,0  tu.n.  The 

Farm'.’r.s  ate  pav  ing  off  moi  tgages,  ■  ()ih,'r  Irenris  luider  wiv  include  Deploring  the  lavt  tlia-  an  nston-  j  .nachine.s.  C.C.I-.  wore  knocked  out  in  die 

ta.xe.s,  implement  account.s,  oven  '  ,  '  ■'■'xivimK  ^-^,,^.^(,13,,..  ;  -[.g  on  siich  activitie.s,  ivumixr  ;  Toronto  provincial  elcc’don.s,  t’noir 

some  old  .store  bills.  Financially  ,he  '  ’ ‘'"'“''■’"k-  "t  labor  suiMily  from  fj,-,  not  cxorci.se  their  franebi.se.  Mr.  g,  (,.np;ovee.s  has  been  incrca.scd  to  .‘■tahvurts  were  turned  back  elsc- 


Ti'.is  :s  'he  second  C.C.F.  chicken 
I  liave  counted  coming  home  to 
rost.  Mr'.  Winch,  the  Katzenjuni- 
mcr  Kid  of  the  C.C.F..  i.s  the  fir.-t 
feathered  cackler  to  come  home, 
while  Mr.  CoIdwcH  began  to  '.vork 
l.i.vt  on  an  apolegia.  Mr.  Wincii  ha.s 
hern  gagged,  his:  scrip:  s  have  ’,)een 
Vacuumed,  and  when  he  .speak',  i'- 
pro’oably  i,s  the  syn.hetic  and  tool- 
proofed  product  of  25  C.C.F.  brains. 
-Anyway,  if  Mr,  King  do3.5n’i  give 
Mr.  Wi!',,--h  .a  pen.sinn  for  ’ife,  .and 
If  Jolin  Bracken  doe.sn’^  .send  him 
flowers  every  .so  often,  then  both 
King  and  Bracken  are  ingrams. 


BIG  WOOD  CUT 
IS  BENEFIT  TO 
PAPER  MAKERS 


Thousands  of  .More  .Men  in 
M  (kkIs  I  bis  Winter  Thtin 
^  ear  .\go 

I'Ni  r  C  OSTS  KEDl  (  ED 

(b)vernnient  Forbids  Manuftic- 
ture  of  Light  \Yeight  News¬ 
print  Contending  it  Would 
Reduee  Shipments 

W’.di  tr.otisands  of  mot.;  .i.eti  in 
the  '.voods  thi.s  win.er  than  a  ‘ar 
■ago.  ar.d  vvi'b  '.veather  condi'.iou' 
exceptionai’y  favorabii.'  for  a  o  g 
cut  'coki  and  pl'iity  of  sno^v  1.  -aor- 
ric-!  of  puip  and  pajH'r  companies 
over  puipwood  .'uppiies  this  .-.'mirg 
y  '.ar  have  been  greatly  ea.-ed.  ,anl 
present  ir.dication.-  are  tba:  ou’pu 
ot  pulji  products  '.vill  b.-  t'ui’.y  a.  i.ir-'. 
!);-obabIy  karger,  t.a;ii)  m  p.i.'t  year 
In  altiition.  tim  big  "•■■>od  i-.i  .n 
•.■eiatioii  to  nuu.'aer  o"  me:’,  .  n-.ivoy  -.i 
liiLS  iovvered  un.'  eost.s  of  t'v  vvo.>(i. 
I’hi.-'.  w  ith  th”  r.’eoiitly  inerea "'d . 
ceiling  price  fw-  pu'.;)  in  ;b>  Uni’.'t 
Stat-r.x  '.v  iiicii  b-’.icfii'  mo-'  iHii;)  uii 
paper  companic.'',  Iul^  co.t.'  icr.a’.);.'- 
impioved  pro.spe.•;.^  lor  c;..  iiing.'  of 
thv  pulp  and  pap  r  oiriiianio  to:' 
current  year.  Au.iustment  i.i 
uow  betng  s  .'ugbt.  vv.iu  d  if  g  'an:  d 
p;  jbaoly  m’aii  inc.ca'x-'i  ea;ni:i.'s 
.'bowing  f.a-r  mo'-'  eomp.ar.ii ' 

I.iglit  W'rigtit  I'aprr  Baiinrd 
'I’he  controvcV'y  .  .  g  >  r 

•.v'eigbt  new.spiint  p,'oia,t:.)n  h.a-v 

fmally  Ix-en  .sett'ed.  •vilh  a:i  o'.'d  r 
from  th.*  r.evvs'priiu-  :i  i'nin’.-t.’a'er 


pi  oil 

oj.ii;:  nrmur 

Oi'  Dm  M 

jirln' 

licr'i’o:*  :lin 

T  tk-'  pouri 

g:rul 

''  !T'.a’u'  ;r. 

S.rnr  pu  '- 

’'i.'-he 

•s  Il'ivp  D-’on  . 

'Oii;*  i 

new.s 

print.  b;i*  :1l' 

( *fOVt';  n;n.'n: 

ru’el  tii.av  technical  p'cn' 
volV'’d  might  resui'  ’n  ’o". , 


Now  then,  when  tiic  C.C.F.  goes  '  m  nts  hv  Caua.i.a  tlii- 


west  is  know  n  to  'te  in  a  sounder  | ''^nxe  war  plants  into  iinpiirtiint  :  I’hevaiier  nvkerl  if  the.se  people  .are  more  Than  10  ttmes  -he  .avcra'gc  ■  ni- 
po'ilion  than  it  lias  been  'ince  1929.  •  altliniigli  not  strictly  war  use.  1  loo  tndifferent  or  comptacent  to  pjoveci  iu  pre-wa-r  yeans.  Plrnt  .incl 
The  clearing  off  of  old  obligations  I’roilnction  of  cert  aiit  war  mater- them.selvcs  seriously  with  I  lajiiipmcnt,  add:.  10ns  have  ’oocn  'vr.:- 
is  regarded  ,"..s  the  natural  outeomo !  ,  i,n,.„me  s.,  I  nwe  ih-.t  •.  i  problems  of  government  and  to  ten  off  out  of  expanded  revenue' 

of  tlio  commociity  prioCxS  ■  *’  '  ^  |  press  their  views  about  the  eeo-  .  .4 


The  clear. iig  off  of  old  obligations  l',-(i,]nction  of  certain  war  mater- . 
is  resided  a.s  the  .laturat  outeo.no !  ,  ,  ti 

of  the  liigher  eommodily  pnec.s  •  ”  I  e: 

vv  liii’h  are  now  erealing  new  bu.v  ing  | •J'  plu'tls  already  have 
power  in  pra.-tierJIy  eveiy  prairie  lieen  clo.sed  down  or  iilaced  o'l  i  tl 
borne.  Th' re  i.s  nothing  unusual  in  :  curtailed  oul|u,t  schedules.  This' 
the  development.  Tb';  bigber  grain  ,,..n„itled  shift  of  workers  to  ! 
priee.s  made  n  mev.taole.  \V  bat  is  u  .  ,  ,  .  I,-'! 

ic  f,,..i  1  h •. I  f r, rr,,-.,- ■ I ' I' ■  activities  wliei'e  lliri'e 


surprise  is  the  fact  that  the  farmer  aeiivi.ies  w  iicre  iiicr 

is  tired  of  ijelng  dislracteri  liy  debts,  j  ba.s  been  an  aeiile  sliorlage.  15 


•  of  idant.s  already  have  ,-.,3,13  3,,^  political  problems  facing 

losed  down  or  iilaced  o'l  i  this  country.  lo  meet  ;xx't-'var  problem.-  Hie 

■d  oul|u,t  selirdulcs.  This'  He  pointed  out  that  many  Cana- I  company  will  have  tile  acli  aiiis  ;3'e  0. 
•mitled  shift  of  workers  lo  '  lie'''''-'’  througli  tliei.  failure  to  vote  ,  a  strengthened  financial  fw.suion.  lic¬ 
it  letivilies  where  t  hr  re  i running  file  risk  of  lo.sing  their  ;  fundable  tax  orcdii  already  amouius 
jfreedom.s.  He  expressed  the  Impe  '  lO  around  $11  a  snare.  Working  capi- 
rn  an  aeiile  sliorlage.  I’.v  j  ,.,,3,  freedoms  of  Canadians  ,  tal,  in  addition,  '.va.s  rcixirted  ai.  over 


and  that  so  miieli  of  lii.s  new  found  j  ,he  latter  part  of  this  year,  it  |  in  pot  shrivel  nor  the  power  of  the  $1  million  al  end  of  19't2.  There  arc 
ready  eiush  is  going  in  this  diiection.  j  uppppi-,  the  labor  shortage  1  .'tale  grow  merely  because  manv  n-o  bonds  or  other  capita!  obliga- 

.■$ince  the  piaiiics  a' e  keemy  |em  is  likelv  to  lie  less  acnle  Canadians  do  no;  seem  to  be  con- '  tions  ahead  of  the  coniiiion  .'lock. 

AUhough  there  will  be  coiivcr.sio!i 


■'  ,  V  '.,  •  u‘  1^,,'  ”  i.'Moblem  is  likelv  to  be  less  aeiile  Canadians  do  no;  seem  to  be  eon- 

aware  that  llieir  ercc  it  has  tie 'ti  re- citizens.’’ 

duced  and  tn.'it  mort.gage  and  loan  •"  P'cscnl.  -'Canadians  are  being  off 

companies  are  not.  favorably  choices”  Mr.  Chevalier  said 

H,kr''ter;hmV.  'b'  is"  no' ertheiess '  For  Po.sl.-War  Period  ,  "••’"ti’f"";  .  " 

.soniewbal  irritating  to  westerners  to  [  .Meanwhile,  iilaniiiiig  for  the  i  of  V.xperience  'and  e« 

read  comments  from  eastein  pupers.  ;  •  1  •  1  •  ‘  ‘  \ 

apparently  not  appreciative  of  the  j 's  .show  ing  cn- .  and,  on  the  other  socialism 
disfiosition  to  jiay  off  c.xisting  obli- .  rhl’i'aging  pro.gress.  In  .^lollt^e.^l  ,  Socialism  \ot  the  .Ans' 

gation-s.  One  such  reference  was  I  |)Ianning  is  well  advanred  toward  i  “To  su.ggo.st  .socialism  aa 

maflo  h\*  M.  A  lloward.  \':(*e-liresi-  '  ................  e.-—  _ '  *ien  fe,-  ceelnl  nnri  er-en 


"Canadians  are  being  offered  two  and  readju.stmenl  problems  with  end 
choices”  Mr.  Chevalier  said,  "on  the  '  of  present  war  contract  bn.sines.s, 
cne  hand,  the  private  enterpri.se  ;  there  apiieai's  gi»d  pro.'ix'ct  of  con- 
system  modified  and  improved  in  the  !  siderable  businc.'s  for  the  comiiaiiy  1 
light  of  e.xperienee  and  eondilion.s,  '  after  the  war.  Normally  Iloberc  Mil-  ! 
aiid,  on  the  other  socialism.”  ■  chell  is  engaged  in  production  of  ; 

Socialism  Not  the  .Answer  supplies  needed  by  the  railroads  and 

.  ...  X,  t  coiistrucaon  inclaswry  —  fittings  for  i 

—To  su,gge.st  .social—  as  the  — u- ,  plumbing  equipment,  oiiilding  | 


made  by  H.  A.  Howard,  vice-pre.si-  3  cooperative  iirogram  for  private  !  fion  for  our  soeini  and  economic  ills  ,  <=  u  i 

dent  and  g< Moral  man— r  of  the  |  ,.3,,,,, ,,,1,3,10.1  and  public  |  to  ignore  the  le.ssoms  ■t'x'.  ''•^Pt-ri- , 

'Iru-sls  and  Guarantee  Company  tif  1  '  .  ,  ,  ,  ,  (cnee  of  the  past.  Canadians  bv  !  ,  , 

Toronto.  Mr.  H.ow.ard  recently  yt-j'-oiks  aimed  to  take  up  any  ‘in- j  soeiali.sm  would  be  oreat- !  c— idciab.' 

tacked  tlie  Federal  Farmei'.s’  Credit-  j  eniiiloyment  .slack  and  assure  I  ,3^  3  sy.stem  under  wbicb  the  stale  i  ^^ihptuctc  has  dtncK 
ors  Arrangement  Act  which,  be  said,  I  stcaily  emiilox  ment  over  a  period  i  or' government,  would  be  supreme,  i 

meant  confiscation  of  money  belong-  ^.^.3,.^  ahead.  Similar  pro-  j  History  shows  that  political  and  i  a»'-tcipa^e.  this  ai.so  iv 

“kg,. sage  owners.  larams  .are  Iieimz  wni-kcd  nn  in  '  economic  freedom  is  non  existent  I  ’ 


V.’inch  made  Iii.s  fumou.s  s'pcecti. 
and  ihe  tide  .'Uirtcd  to  turn,  riie 
C.C.F.  wore  knocked  out  in  the 
Toroiiio  provincial  eiec’i..ion.',  thotr 
.'tahv.u't-'  were  luriiod  back  elsc- 
v.iierc.  Hie  Nazis  ge,,.  a.s  far  a.s 
Btallngrari;  tlie  Golci’.vcllite.s  'got  a.' 
fur  a.s  Iltimboidt,  ar.d  liicn  iliorc 
wa.s  a  retreat  from  glor,".  D.’.s  been 
going  oil  ever  .'ince.  and  some  .'ay 
they  are  even  now  wallowing 
aiound  in  the  rripc-  Mars’nes.  But 
the  fact  is  they  do  noi,  seem  to  be 
g:iining  ground.  Mind  you.  ttiey  arc 
still  plenty  iiowcrful.  and  if  ihcre 
were  ;)rovin;'iai  elcetion.s  iji  Sa.s- 
i•a'cllcw'.^n  tomorrow,  the  general 
ijHi>rc.s.sion  among  I.iber.als  i.'  tha'. 
■ihcv  migiit  carry  ilic  day.  Bui  .siill 
Diei'c  ha.s  been  quite  a  pushing  ba"k 
el'-ewiiere. 

Now  tiiere  wa.s  talk-  probably  no 
more  than  talk  —  about  the  Bloc 
and  ilic  C  C.F.  tying  up.  This  looked 
like  a  cl.ingerous  combination,  and 
i:  secined  at  the  lime  that  if  the  two 
of  them  ganged  up,  they  cither 
could  control  the  next  govcnimcm, 
or  be  in  fact  the  legally  elected 
lecislaticn.  This  wa.s  a  dismal  out¬ 
look  tor  King  or  Bracken  suppor’,,- 
ei's  alike. 

It  is  not  lor  as  to  know  who 
.slipp.-’d  the  mickey  into  the  Bloc 


This  lemslalion  he  re-arrerl  as  worked  on  in  economic  Irccdom  is  non  C.XlSCC  it 

longer  ne  '«sa..v  beeause  he  ra  io  other  dislriels,  which,  it  can  be  j  ’'k-stem.  The  peop  e 

1  M.  ,  would  become  sonants  of  the  .state 

of  wostein  farm  mort.gage  debt  to ,  assumed,  w  ill  he  eoordrnated  with  ' ,,,3,,  ,,,  masters  The  state 
land  lalues  w,a.s  appro.dmalety  the,,,,,,.  ,,,,,,,.3,  3,,,,  p,.ovineial  post- ’  ;vouId  ■become ‘an  endin' il.self.  That 
•;brw'"ten,‘bi™  l>'-ogrnnis  that  may  develop.  ,  is  wba,  happened  in  (Germany  -d 

.toying  unprecedented  income.  Dur- 1  In  sueh  postwar  planning  the  '  fo.  ow  mg  t  ie  irst  Gieat  A  at 

ing  ISl.'i  farm  production  was  one-  need  for  eneouragement  fo  enter-  (Contlnuo^d  on  page  ID 

third  above,— war  levels.  The  easli  3,„,  initiative  is  evi- 

doiZV'Tice'the  'l^nt.  In  the  I’nitcd  .States,  DIVIDEND  CUT 

w  as  one-third  above  the  192C-29 ,  Pnrueh  plan  w  hich  ha.s  obtained ^  J  » 

Y\cl.  The  cash  income  of  p’airie  M'rc.sidcntial  aiiproval  stresses  the'  ni/  !>  P  TIAIUPn  1 

farmers  w.-us  up  fl.’lKt.OOO  (W.  or  00  ^  ,,(.(.,1  f^,.  p„^.q„,.3P^,,„p3,  ,3  ,^..,,3  KY  K  I  KMWHIi 

percent  over  the  amount  recorded  .  ,  ,  •*  ,  *  \/ITUl%| 

lor  the  1926-29  p'^riod.  M.u.suicss  to  take  over  major  jiarl  _ 

fipiif  f'li'  task.  In  thi.s  country  vve 

u  lus  Lu  .0  ,  have  the  C  C  F  Socialistic  element  deduction  of  Quartely  Rate  to 

He  reviewed  the  improving  fman- .  1  .  •  '  ,  ,  t  '  1(1  (’pnti«  from  all  f'piitc 

rial  position  of  tai-mcrs  in  .Sa.skat- M'l’oaching  a  doctrine  of  defeatism  'I'  — ,2. 
fh'cvvan  and  Alberta,  showing  .'ince  I  and  revolution,  but  iiublie  o|iinion  Due  to  E.l  .  lax 

debt  protection  legislation  has  been  -  ,io|ls  would  indicate  that  the  wild-  - — 

rntroriuced  in  191. '5  .some  11,929  farm-  _ -  , .  i„  Declaration  by  directors  of  Britizh 


would  become  servants  of  the  .state  Larlv  Dix  iih'iid  .‘'ri’ii 


rather  .than  its  masters.  Tlie  state 


Due  to  wartime  strain  on  railroad  I  er.s  alike, 
facilities,  con.sidcrablc  dein.ind  for  i  It  is  not  lor  us  to  know  wno 
equipment  lias  developed,  and  if  a  .slipped  the  mickey  into  the  Bloc 
construction  boom  devclojis,  as  .some  j  Popuiairc  loving  cup,  but  the  boy.s 
aiuicipa!.e,  this  also  will  benefit  com-  ;  arc  sure  enough  cat-calling  each 
pany.  ■  otlie;-  now.  The  feuds  of  the  Cha- 

_  -  .  .  -.  loiiUs.  the  Hamels,  the  Gouins.  the 

I-  I  •  1  I  I.aerozies  and  the  n:i,vmoiids  vcal- 

Larly  Dixulond  >r<’n  ^  ^oday  | 

For  AA’imiiprj'  Klcclrir  all  the  Liberals  back  from  Quebec 

_  feci  prcity  good.  Tliey  admit  to  be-  | 

Strength  and  ac’Dvity  in  Winnipeg  I  ing  worried  about  Cai'din.  But  then  . 


to  the  rescue  of  liond  interest,  we 
have  tile  second  civick.  The  Prcncii 
have  a  p’.irase:  Qui  .s’excu.'.c.  s’ac- 
cu.se.  It  means  he  who  excuses  him- 
.seif  aceu.'c.s  hiin.'clf.  It  looks  a.s  if 
the  C.C.F.  have  pointed  tiic  finger 
at  themselves. 

This  week  in  the  Common.',  it 
tva.s  odd  to  see  bu.sinc.ss  liciiig  de- 
f.'iided  at  las;  ’oy  these  prairie 
wort ii.es.  Tiic  words  .‘-ouiided  I'.kc 
liio.se  of  Harry  Jackman,  bu’,.  the 
voice  'was  that  of  alfalfaisi  Percy 
’  Wright.  Iho  .‘■cntlment.s  at  lime.s 
might  alnost  have  been  tliosc  of 
Douglas  Abbott,  but  the  o.xj-.o'.'ia- 
tions  -vverc  ilio.se  of  A’ancotivcri.c 
i  Lcfti.st  .Angii.s  Maclnnt.s. 

V  ‘[r 

Ttic  Frencli  Cauadian.s  are  .'U'.'c 
that  tiie  C.inaciian  govci'niiient  vvil! 
be  obliged  to  iuveke  con.scriptio’r. 
i  lliis  year.  Tiicrc  docs  not  .seem  to 
!  be  ilic  slightc.'.  liint  oi  it  froui 
!  anytliing  anybody  on  the  govein- 
I  ment  sid-e  lias  .said.  But  it  Is  .ju.'t 
a.s  well  to  get  11  on  the  record  ;;i 
i  this  column. 

Tnere  i.s  .some  pre.5surc  afoot  to 
j  try  and  got  Americans  intcrc.s.,:o 
in  clccti'ic-ehemicals  created  from 
Bcauhaniols.  It  is  in  so.me  way 
mixed  up  with  waterways.  But  C.in- 
ada  would  be  well  advised  not  to 
give  United  S-atcs  everything  it 


P'.'ev'.oti.  ."  Ti.’ws  I'.r.:  in  i.;,;.,!.' 
rr-.  thi'ougli  :li<'  N’e'.v.'';i'  ,iv.  .A-,  o 
ii.-'ii  of  C.'iiie..ia,  !i:i  1  notif. -d  :> 
l.'ivr.s  that  liier'  :v.''  • 

ficu’tic.'  t  I  b'  t'linsi'lcr  .1  ’'i  .-u;'; 
ing  ligiv.'r  v.cl.gl't  i.e-.-, 'p  - nt. 

Would  Cause  Ineiiiiities 
.A  tlioug'i  11  '.V .s'p.'ir'  of  It'  'i.'! 
'v'„s’,'  '.v.-'iglit  give.'  a'.so’i'  d  2  '.'i 
more  yai'd.s  p'er  l''n  tin.i  t  ii  -  ".2- 
pound  vv'.'';'g'i;,  vas  pointed  o'ut 

'.Ti’Tol'.’ ’ll*  c'lliriri  y  w'W'.}  Dtiy 

i't’siuvlior  cf  Vv  a:Tl  h\- 


BY  B.  C.  POWER 


of  Hie  ta.sk.  In  thi.s  country  vve 

have  the  C.C.F.  Socialistic  element.  Hcduction  of  Quaitelx  Rate  to 
pi'cacliing  a  doctrine  of  defeatism  Cent.s!  from  t50  Cents 

and  revolution,  but  miblic  nninion  Due  to  E.P.  Tax 


Flectric  i.s.sues  thi.s  week  liave  been 
accompanied  by  reisort.s  that  f.avor- 
a'ole  dividend  action  on  the  pi-cfcrred 
stock  wa.s  impend'U’.g.  The  Street  rc- 
poi'Us  have  forcca,si  an  un.ial  divi¬ 
dend  of  2’  -  p''!'  cen;  on  the  5  pe.' 
cent  preferred  for  final  half  of  19-tg. 
though  general  a.'.sumption  had  been 
that  pa.vinen;.s  would  be  started  for 
this  year  onl.v. 


they  have  a  .sneaking  idea  that 
cnee  Cardin  and  hi.s  indciienclenus 
get  back  into  Ot.avva.  they  will  vote 
"Rcuge"  and  that  after  the  war, 
liiey  vvill  drop  the  independent 
label  and  l>e  the  old  time  party 
loHo'.vcr.  That  may  be  .so,  or  i.  may 
no,  be.  but  Cardin  still  is  in  a  high¬ 
ly  bcati-spllling  stance.  He  can  do 
a  Warwick  and  un-make  a  King 


AVith  eam:n3.s  of  Wininpeg  Flceiric  .vet!  But  here  is  the  point.  At  his 


c'.'s  had  reduced  their  original  mort¬ 
gage  dcbr.s  of  Sl.3-1.2'27,.12'5  by  t560,- 
40.">.01-1,  a  reduction  of  43':^. 


running  at  full''  twice  preferred  divi¬ 
dend  requireinrnt'.  payment  on  the 
prcfei'i'cd  woald  app.'ar  ju-;t;fied  from 
the  e,i"ning.s  .standpoln., 

AA’iiat  has  been  holding  ,up  divi- 


'vorsi,  at  hi.s  most  vengeful,  at  his 
’.no.st  vindictive.  Cardin  lia.sn'i  tiie 
liuie  in  hi.s  licar^  that  some  of  the 
Bloc  have,  and  he  is  tar  mo'.'c  of  a 
.supporter  of  the  prcecu,  order  than 


(  veil  tlicorisls  'ire  losiiw  sunnor*  Ueciaratioii  by  diroctoits  of  British  —3.  ,,3  .  been  hoiding  up  divi-  .supporter  of  the  presem  order  than 
■  ‘  "  (  Columbia  Power  Coi-p.  Ltd.  of  a  quar-  ^,3,  -  prgviou'ly  has  been  the  I  the  nationalL'.-.iiade  Blov;. 

One  lioncftil  (levelo|inu>nt  Hus  1  terly  dividend  of  40  cen.s  a  share  on  pi-ov.-io;i  tha:  no  dividend  pa.vmen:,-.  So  the  Bloc  Is  washed  up.  and 
week  bns  been  the  reiiorts  from  i  "A"  .stock  of  corporation,  paya'olc  ;  333;^,  (,,3131--.;;  u;uU  all  contingent  that  is  tliat.  If  ColdwcH'.s  hopes  are 


asks  for  witho'Ut  a  snuggle.  The  •  ^er  .'om'’  furin 
Dominion  h.as  bargaining  power  !  dir'ing  coming 
and  should  asc  it.  Abo.  there  would  '  there  are  a.lju.' 
iirvve  to  be  an  American  undertak-  i  '.mprov'emen' 
ing  tiiat  it  wo'Uld  no.,  run  up  a  'ky-  'ikely  to  beii-'f 

lilgb  tariff  overnight,  thereby  lev'tor.'.  Finane 

biigiiling  an  ind'ustry  just  nicelv  '"•■o"'  be.ng 

started.  "  wbicb  higbe: 

Part  of  the  oagcrncs.s  for  deep  Continued 

waterways  al.so  'is  supposed  to  stem  ’ 

from  the  new  ore  at  Steep  Rock.  1  P  A  I  M  I C 
'Phey  cannot  bring  it  down  directly  \J  1 1 1  1  tu 

in  the  big  oi'e  ships  at  prc.scnt.  but 
deep  waterway.s  would  make  it  ptx'-  PAW  R 

sible.  One  .'ess  all  this,  as  through  v/lll.  D 

a  glass  darkly,  but  the  Depart- 
tnent  of  Trade  and  Commerce  ha.s 
an  inkling  of  wha:  i.s  going  on,  or  .\el  Eai'nings 
racher.  what  is  trying  to  go  on.  /■  .  r  _ 

Actually,  the  scheme  to  br.ng 
.more  businc.ss  and  deep  wa  .'rways 
t>)  Beauiiarnols  may  be  great  .stuff, 
but  there  arc  a  lot  of  if.s,  bins,  and  -Vet  profits  -of 
quid  pro  quos  to  hurdle  yet.  Limited  for  the 


porjenee  ha-  .'tin'.-.  :i  ;i'.:i,  .'i  ,'iang'’ 
from  .".2-'pnu.'.  1  ;i  ".'.-p  ni.i.i  bi'iii'ts 
en  nv.'r.age  In.-.s  o:  a.i  .'.r  '.  I’’/-  :•' 

ton.-,  p'r  linii:',  or  a  ;i  '  i.'--'  ■  •'! 

1  1  .7'*,  ;:i  .v"rd.s  p.'r  Ii'S'lI". 

.A'.so  k  vva.s  tM.ii.ed  oi',  I'.'  ' 
•,v  eights  of  Caiia  iian  n  r.' 
■under  p"e.sen;  eon.iilious  '.v o  u  -1 

:rie,mi  ine.'j’ai'aiile  in'-'iu  li-..' 
i  tween  in.r.vi.lu’il  pu’.’...'ii 'i'.-  im'  '-i 
idwi.sion  nf  lonnag  •  eouid  1>'  a-i- 

i  juste.l  to  jve.'ervn  f'l  r  'li'ii'  iig. 
Publisl'.er.s  ir-derirg  tlirl.'  'ii;i:i'y 
the  ,",0-pouil  I  weigh;  wou  .l  •an-.'  .1 
(1  iiiini.siiincn!  of  iota)  Cmvidtin 
tonnage,  an.i  ilii.s  l.vs  of  .'UPt' 
would  is-,  a;  111'’  .’-v.M’nS'’  of  .1’'  ;  tiii- 
ti.'liei-'  bui  p'l.'t ieular'y  at  'ii'  ex- 
penf''  of  tho.'-e  'u-ing  ,".2-pou;iii  r,'"  -- 
print. 

ITiro  liierea'e  ITiiil 

Xevv.sprinf  pro,iu,'’or.s  a:-  -  lio;iirg 


!  du-iiig  coming  vear,  thoug.i  un 
:  tiiere  are  a.'lju.'tment.s  on  iaxe.'  any 
i  improvenien'  in  s  ll.ng  p:  ie  •  -i 
’ikely  to  beii-'fi’  mo'‘  th  -  tax  ■•(- 
leetor.'.  Financial  staiemer'..'  f'r 
]9I.'5  now  being  is.'ued  rev, 'a'  c\’.  ':'.t 
to  vvhicb  higiier  .'o.-:  '  hav  •  had  '■> 
Continued  on-  pag  12. 

GAINIs  SHOWN 
CAN.  BREWERIES 

.Net  Earnini>s  I'p  Over  3(1  Per 
Cent  from  La.-il  Year  at 
8201.822 


in  the  AlberLi  house  this 


The  west  however,  is  quite  avvar  1 1 ; )((3.y33  ,],3(  (,,p  pi,i,|i3  bealHi  ip.  April  15th  next  —  a  retiuction  from 
of  its  disabilities  as  regards  credit.  ‘  ,  ,  i  -  1  ,  ,  I  the  50  cen.s  a  .'hare  quarterly  rate 

Speaking  in  the  Albc-rhi  house  ,,hs  ‘ i  which  has  been  paid  since  begmmng  ' 
jj3st  wook.  Frofl  AnUorsoii,  Social  I  -'•-oO  millions  including'  1938  —  is  a  ciirecw  resuU  of  effGci' 

Credit  member  for  Calgary,  i.s  quot- j  ,iiil!ion  addition  fo  the  tax  Imr- !  on  retaina’oic  earnings  of  c.xcoss  pro- 
ed  a-:  saying  that  vvnen  the  peov-  ,,31,  „3,{  ^,3  ,-i|yi,3(|  ttirouaii.  '  Ht.s  te.x’. 

inces  and  Dominion  meet  in  the  post- ,.333,33  ,„q,.  Commen'eing  on  the  dividend  rc- 

•vvar  period  to  allot  .sums  to  enable;  ,  ,  ,  •  ,  1  1  di'crion.  J.  A.  Brice,  secre.arv  of  cor- 

the  various  -nov  inecs  properly  l.v  study  belore  :iiiy  .action  is  Hike;!.  |  g-o.ss  re¬ 

finance  projo'  'is,  Ahierta  "vvill  be  theiwi'.h  lilllc  chaiu'C  of  sueb  action  venue.s  of  the  Bi'i.ish  Columbia  Powe.- i 
only  prov  .'K'.'  m  Catiaoa  in  detauii  j  i,,),.  u,,.  ]3xts.  ■  Company  are  the  highest  m  the  coin- 

aruj  will  assuredly  'uffer  for  it  .  pany’s  hls.ory,  the  Dominion  income, 

1  am  coiiY  iiit’C'.l  i.Tsit  oui  d*  i)t  CtUi  ^  nion  ivGsponsioilit^  lbx  law  psTniikS  tli6  comoanv  co  I’S-  ' 

and  should  be  ro.'mdcd  at  an  equit-j  Issue  in  Queliec  claim  only  70  per  cent  of  its  average  . 

“ ‘’•nirSt  sdluaUun  i-  beiii'z  yiart-  The  is.stie  of  union  responsibil- 1  “f.  carnhigs  for  the  years  1936-39.  ^ 
fiod  today  ow;n;g  to  tne  tact  that  tncjity  has  been  to  tlie  fore  in  yiiebee  1  f,,p  at  this  : 


cci'tifica.cs  outstanding  were  retired. 


'Continued  on  page  12i 


'rinngs  seem  t-o  be  moving  along 
the  hues  we  foreshadowed,  regard- 
' Continued  on  page  r_'i 


(Continued  on  page  I2( 

Dominion  Appraisal 
Company  Limited 


oroviiicc  Avbere  Hie  (1.(1. L.  union  i  ti: 


'  Company  are  the  highest  m  the  com¬ 
pany’s  hls.ory,  the  Dominion  income  , 
ta.x  law  permits  the  company  to  re¬ 
claim  only  70  per  cent  of  its  average  . 
net  earnings  for  the  years  1936-39. 
This  availa'ole  amount  jirohibits  con-  | 
tinuance  of  full  dividends  at  this  ^ 


Tin  •ec  Altractix-e  In  vets  tin  on  Its 
To  Yield  From  39c  lo  3.779c 


,  .•leiiicnts  liave  been  tiHeinpHiig  to 
'disclaim  all  rcsiioiisibility  or  eoii- 


F'or  the  year  ended  December  31.1 
1942.  Britis'h  Columbia  Power  Corp.  , 


i-  ,  I  '  gross  carniiAFs  were  repoficd  at  a  new  • 

,  nee  Hun  with  recent  inoxcn.sal.tc  j  521.650.000,  an  increase  for  the 

strike  tic-iip.  I  he  .strike  was  quite  I  yc-i-  $.3,000,000  which  the  report 


Pnitin^inv  I  imitftrl  ;evideiitly  cnrcfully  planned,  eare- j  attributed  to  the  abnorm.al  conditions 
wUllIpClIlj  lalltllLvU  (fully  tinied  tiii'l  well  organi'zed,  Pi’cvailing  in  the  area  served.  Re- 

Kor  (l•.•^^flllJIll•l.^  indii'iri;ii  .-iiiii  Ki-!ii  toiid  all  .apparent  defiance  of  new  i  net  earnings  on  the  .A  si,ock 

Ksi.'ito  Miiuiiiioii',  s<-u-i  t  compiKo  i xn  "C’-’c  held  at  .$2.05  ixtr  share,  as  co.n- 
pf  un'j'(<'3t(«(i'’a  r<-putation,  i«-.uebtc  pioviiui.H  Ic.gislatioii.  The  j  .yj  07  per  share  e.irncd  in 

A\p  Miggo.M.  the  .services  '  flC.L.  .seems  to  have  taken  posi- '  194,  ,5.^^  addition  .$’270,000,  or  27 
of  this  crKanizatioii,  iph  th.at  union  officials  must  •  cents  a  share,  w.is  earned  by  way 

Eq.iippcd  to  .'an-y  01,1  work  of  any  j  I’csponsi- ;  Of  the  refundable  portion  of  the  ex-  ■ 

(riasiiilude  within  a  re.aeona'olo  space  bilifics,  and  aiipraf  Outraged  that  :  "protus  taaes. 

of  time  ,  I  .  .  ■  I  Tne  100  per  cent  tax  rate  applied 

MONTREAL  I  >"  only  to  the  final  half  of  1942,  while  ‘ 

11  .  X  D  la  'enforcement  of  the  laws.  I  to  the  full  year  1943,  ' 

Un.versity  Tower  I3uii(ding  |  Announcement  from  eitawa  in- i  so  that  it  seems  likely  that  when  the  ; 

I.A  5623  ;  r'  J  T-.  .1  I  annual  report  is  published,  it  will; 

,,  Continued  On  Page  4  ,  nm  nm-  .'hm-e  heinw  t 


Security 

Dominion  of  Canada 
Fifth  \‘ic'tory  Loan . 

Dominion  Steel  and  Coal 
Corporation  Limited.  .  d 

t 'un.soliflated  I^iper 

('orporation  Limited  •’’> 

•  .\nd  accrued  intcrc' 


1  Jan.  1951) 


1  Sep.  J'jdo.T 


2Julv'  IdGl  i- 


Callable  at  lib. 


AA  p  sugce.sl.  the  services 
ol  this  vrKanizatioii. 

EqnippciJ  to  I'arcy  old  work  of  any 
(riasaiilude  within  a  reaeona'olo  space 
of  time 

I  MONTREAL 

University  Tower  Building 
I.A.  5623 
Head  Offiec 

137  AA'eibngton  5t.  ’vVesf 
TORONTO  Elgin  5923 


’’Callable  on  or  after  January  l-t,  1956.  at  10b. 
i  Tayablc  in  Fniicd  Stater-  Ponds  and  eallable  at  Ibb. 


Yktil  or  Icicphoiic  cmiuiries  receive  prompt  aLlciUtoti. 


-Vet  profits  -of  C.';nau.i;;i  Lf'v. c:-  e-i 
Limited  for  the  tlirc''  months  ended 
January  .’H,  191-1,  'ir.'t  nuaiie;-  o’ 
itic  eomp.an.'-’s  fiscal  year,  aro 
DorfC'l  at  .$’2ul.S22,  eompa"<’,!  wiih 
.S1.5C.5S5  tor  the  eorro.-'pondin g  q'uar- 
tc."  of  file  pre..'eding  vear.  ’Die  im¬ 
provement  iu  net  profit  is  atier  pro¬ 
viding  for  an  ir.ei'Oasc  in  income  an.! 

'  execs'  profits  taxes  from  SJSo.jC'O 
to  .SdlO.OC'O. 

Profit  from  operation.'  01  .S7S;-!.507 
and  other  income  of  S12.499  vv  ere  up 
.  from  .$7(50  ISS  and  S6.604,  tcsiK-elive- 
Iv',  for  s'mitar  months  of  Hie  .vea- 
iiefore.  After  piovkiing  S29.-'to7  fo- 
debenfure  intere.st:  S124,746  for  de- 
preeiatieu  and  .5440.000  for  ‘ncom*’ 
and  excess  profits  ta.xe.s,  valcuiutevl 
’  at  prevailing  income  tax  rates  sub¬ 
ject  to  determination  of  standarii 
I  profit.s.  there  remained  net  profit  of 
I  S201,S22  for  the  quarter  iiiider  re- 
vie'v.  Afler  similar  charges  for  the 
1942-194.’.;  quarter  there  vva.s  a  bal¬ 
ance  of  .$16.1,719.  reduced  to  .S136.iiSt’. 

b. v  deduction  of  .S7.136  portion  appli- 

c. able  lo  minority  iiUcresls.  In  tlm 
1  interval  the  corporation  acquired  Ihe 

minorltv  interest  in  the  sub-'idiarj 
■  eompanv'.  Profit  and  los.s  figures  for 
'  fii'.-'t  nuarter  of  eurront  vear  and  Ja.si 
coenparc  as  follows: 

.i  Yos  lad  1  Y.03  s-.r.. 

Pot:'  0  Le- '.  .Qi.s’-'l'i  jo'  J'-’’ 

P'Afit  e-o'-.'  Opci  r  ’55  507  J  TOO  F$ 
ct.'.zr  I'-.ecir  iz.-roo  4  5C 1 


Index  on  Back  Page 


I  show  retained  net  per  share  below  ' 
!  Uie  .$2  annual  dividend  rate  that  had  ' 
!  been  inaimainecl  up  to  the  present 
i  time-  , 

1  •  i 


300  bt.  Jarne5  btrcc' 
Montreal 

'I'clrphonc  H  irboar  id  lot 


The  ood  (jiiiiAly  (  orporiition, 

l-imitecF 


o- Coif.siIo^^•  a 
ro*<“  vji:  F' 

n-o'  *% 


rr<*vo  inj  l-i’j'Tir  Tn- 


tisiiis  expanses.  As  to  p’/ospccis  for 
1044,  Mr.  Marehaiicl  slates  that  ;it  -S 
safe  to  a.^su.mo  that  sales  will  bo 
maiiuainc'd  at  approximately  the  ra¬ 
tioned  quota  of  70  per  cent  of  194J 
.sale.?,” 


iation  Appointments  MELCHERS’  NET 

SHOWS  DECLINE 
-  "  W  HIGHER  PROFITS 


MAKING  SUPPLIES 

May  Involve  Extra  Financing 


ir  you  arc  making  any 
kind  of  war  time  goods, 
you  may  need  to  bor¬ 
row  at  the  bank,  to  sup¬ 
plement  Government - 
supplied  working  funds. 
W’hy  not  consult  our 
loaning  oiBccr.s.’ 


Earned  7 1  Cents  on  I’ref erred 
for  194.'}.  Exclusive  of 
E.P.T.  Refund 


Net  Itefore  Deduction  of  Re 
fundable  E.P.  Tax  Close  to 
1912  Levels 


Preliminary  Siatentent  on  191;? 
Results  Indicates  SI. .‘55  a  Share 
Earned  on  Slock 


C  ASH  I'OSmON  STRONG 


■Annual  reiwrt  of  Mel^hpr.^  Distll- 
Irrip.s  l.rd.  for  year  1.<143  .sliows  eper- 
aiinc;  profits  for  paiiod  of  $598,089  a.s 
comjiarrd  witJi  $407,294  for  the  pro- 
viciis  rear.  After  dcpreeiatioii  at 
$117,977,  practically  tlic  .«anip  as  for 
1942.  and  taxes  at  $.391,600  tof  wiiieli 
.$.30  634  is  refundable)  .attain.st  $1.39.- 
200  lincludin"  $0,106  refundable i.  net 
p.irninu';  a.  .$83,402  conip.ired  with 
$1.30  ,340  for  1942  and  $86,806  for  1041. 
Net  for  year  under  review  wa.s  equal 
to  71e  a  .sh.are  on  preferred,  Uftainst 
$1.04  for  the  ptevious  j-ear  and  60 
cetu.s  ir.o  yo.ir.s  ago.  Refundable  -por- 
lien  of  tiie  ERT  for  194.3  work.s  out 
.t!  an  additional  47c  per  preferred 
eliare,  or  a  total  of  .$1.16.  .After  |)a.y- 
ment  of  tiie  6  per  ceiu  dividend.  i>r 
60  eeiii.s  a  .share,  an  amount  of  $1.3.- 
492  wa.s  added  to  e.irned  .surplu.s 
v.iiieli  now  .-tand.s  at  $142.00,3.  Coni- 
liarative  profi.,  and  loss  lisures  for 
past  3  years  follow: 


On  operatinp  profius  about  20  per 
cent  lower  than  for  prcviou.s  year 
General  Steel  Wares  I.td.  reports  net 
earning.s  af.er  all  charges  but  befee 
refundable  portion  of  excc.ss  profits 
taxes  at  equivalent  of  82  cenl.s  a 
.share  on  outstanding  conimon  stork. 
Thi.s  wa.s  exactly  tlie  same  rs  per 
.share  net  earnings  for  year  1942  after 
deduction  of  refundabic  e.p.  tax.  Di.s- 
tribu:nbi3  net  earning.s  for  year  un¬ 
der  review,  after  deducting  refund¬ 
able  e  p.  tax  <  which  wa.s  equal  to  24 
cents  a  share  on  common)  equalled 
.38  cents  a  .share. 

Despite  a  further  material  reduc¬ 
tion  in  funded  debt  outstanding  du.- 
ing  year,  balance  .sheet  reveals  a  mod¬ 
erate  improvement  in  net  working 
capital  and  a  .substantial  inerras.' 
in  cash  and  investments  as  compared 
with  end  of  1942. 

Oiwaling  profit  for  year  1043  is 
.shown  on  annual  report  at  $2,376,477. 

reduction  of  about  $530,000  frotr 
figure  for  preceding  year.  Charser. 
iiowevcr,  were  lower,  partieularly  tax 
provision  which  was  clown  about 
$420,000,  and  as  a  result  net  earn¬ 
ings  .showed  a  rcducUon  of  only 
$85,000  at  .$513,734.  After  dcduc- 
iion  of  dividends  on  both  clas.ses 
of  .stock  for  the  jear,  sum  of  $14,945 
was  carried  into  surplu.s.  Profit  and  j 
lo.ss  figures  for  past  2  years  compa'c  ' 


A  prciimit'.aty  report  on  1943  oper¬ 
ation-,  of  B.1  hiir-'t  Po\v.''r  *  Ptp;.r 
Co..  Ltd  .  sent  out  wit!)  current  divi¬ 
dend  chercur:,  .str.tc.s  iha'.  incrcp.trd 
i-o.st.'i  for  pulpwood  and  other  inaier- 
i.ils  c.Tu.st'd  a  rrduclion  in  the  net 
profi.s  of  eoii.p.iny  during  the  ye.sr 

Tlte  tin.ancial  .siaicmeiu  for  1043, 
whirl)  will  go  out  to  .shareholders 
early  in  .March,  will  show.-  a  net  p.-ufit, 
of  $.300,371.  nfler  eiepreciation  and  de¬ 
pletion  and  after  ijrovidiiig  for  esti¬ 
mated  Dominion  income  and  exc-ss 
))rofit.s  iaxc.s.  Tl)is  net.  which  is  equal 
:o  $1.35  per  thare  on  the  A  .stock, 
compare.,  )vith  $750,114.  or  $1  87  ixr 
A  .‘hare,  f.or  1042.  Provision  for  i:)- 
ro)))e  and  exccs.s  profits  tax  w.'as 
$408.74.3  for  1043  a;,  comi)arrd  with 
.$.301,452  f.ar  1942.  coniputution.s  f.ac 
bath  ycrr.s  b''ing  .subject  to  review 
and  final  dc.crniinalion  by  the  In¬ 
come  T,)x  Department. 

Cen.solidated  balance  sheet  of  the 
company  and  i.s  .subsivdiarics.  as  of 
Dcc'niber  31.  104,3.  .shows  current 

a.s.->ct.s.  including  easl)  and  tn.aritct- 
.ablc  .securitie.s  of  $2,434,374,  amount¬ 
ing  to  $5  815.394.  exccediii'g  current 
liabilitic.s  of  $026.2.38  by  $4,880,630.  At 
the  end  of  1042  current  a'.set.s  stcod 
at  $4.061  377.  current  llabilitie-  at 
$734,396  and  net  working  eapiha!  at 
$4,226,031.  Two  years  ago  net  working 
capital  stood  at  $3,640,709 


rOtPfnCD  IN  1817 

.Slodrrn,  1  xpcricncrU  0,inkinB  Scr,u‘c.  .  .  Oufcnfne  of  V 


Succtuful  OficraUm 


pointed  Newsprint  .Administrator  btit 
wa.s  iran.sfrtTCd  from  thus  to  nialte 
;)  leiicrt  to  the  govprnm<'nt  on  Cati- 
adi.)!)  pubiicity  in  the  United  .S.-au:.-. 
Tl)c  report  led  to  the  establi.shnicn., 
of  tlic  War, line  Information  Bo.ard 
ill  Srptembor,  1942  wiih  Mr.  ALning 
a.s  eiiairman.  In  194,3  iU-heaiih  com¬ 
pelled  Mr.  Viiiiiig  to  take  a  perio.i 
of  leeuperaiion  fr.oiii  wliirh  lie  ha, 
reeeiiiiv  returned  to  Montreal, 

Paul  Kellogg,  th-  newiy-appointeti 
r.'nrml  m.in.ager  of  the  asisociati,--;:. 
i.s  h.-.id  of  f3. even, son  A:.  Kellogg.  L'd  , 
,1  .Mon.te.il  firm  of  iiinnagenieiii  en¬ 
gineers  He  lias  been  connected  wi.u 
newsprint  affaii-s  since  1036  and  lii-. 
lied  wide  e.xteerience  in  iiidu.‘=trial  en¬ 
gineering.  j 


Ciiarlcs  Viinng,  iiresid  tii  of  tii 
N'cw.spnnt  .A.s::oeia.*on  ol  Can.Ki. 
Since  1934.  has  rc.sum.'d  tins  iw.sitioi 
after  an  absence  of  two  .'•.■'.ir.s  >>; 
government  service  and  P.iul  Kellogg 
who  has  ae.ecl  as  jire.-idin:  in  M.' 
Vining's  ab.sence.  li.a',  been  apptunte, 
to  tiie  new  ii.-x-iiion  of  r,.’nerai  man 
ager.  Tiie.se  arr.uig''ments  were  an¬ 
nounced  by  ii’.c  a  ition  fnilowiir. 
ius  annuai  uicc.ing  licre  today. 

Mr.  Vining  wa.-  ioan  ti  :s  (■•,■!. 
adian  governni'ii,.  by  Hie  New.-.irin: 
.A.ssociarion  in  1041  and  .s-ervi'd  Jo. 
some  monliis  a.s  ;v  ;  .ant  t.i  Hi: 
chairman  of  VVsr.iine  Pr.res  end 
Trade  Boar:!  .i:  tlie  :ne  p.-ion  of  pric; 
control.  In  May,  1942  he  'vc.:-  tip- 


f  Profits 


r  of  of  tiicir  own  and  earn  new  pivfits 
1  ill  ‘  fo”  t'ncmseive.s,  periiaixs  competing 
•on-  witii  tlio  original  eonipanv? 

I.s  it  comnionscnsc  to  say  to  a  busi- 
ttces  mat;  tii.at  lie  mu.st  not  expand, 
out  of  profits,  the  business  which  he 
iias  ma.  Lcred  and  understands:  tiiat 
iie  must  u.se  Ins  profits  to  enter  some 
new  business  m  wliicli  he  i.s  not  cx- 
:ew  perienoed? 

If  r  wouid  nor  be  rigii:  to  a  IQ'S' 
■.oci  tlie  of  profits  m  any  of  tiic.-c 
"ay.s.  then  Mr.  Coldwell  propo.se.-  to 
awlisli  one  of  the  nio-t  ir.portant 
j.p  features  of  p.-iva:e  initiative  ~  the 
:o  ti.sp  profits  for  expansion. 


MH  M  '  OOI  DWTtl.L.  le.ader 
•  V  CCF.  iia.s  iati'ly  laid  down 
dct.ii’.  the  piun  whc.'cin  in-  wi'.I  ci 
;■<>:  'itc  expansion  of  any  bu.smess 
w  !i;.-;i  aianages  to  remain  in  private 
liands  niter  mast  industry  has  ijeen 
.siii-  ■i.i/'^l.  Tbi.,  pian  i.s  remark- 
aulg  th.a’  it  de.-^e-'ves  careful  study, 
no;  ain.ne  by  Ivu.'.netS  executives  btit 
by  'rdinary  citii’cn.s  who  have  a 
do’.'.irs  .'■aved  up. 

■file  Ciidwei!  plan  wa.-^  exp’.a. 
ui  .-..s  Toronto  SiOeecti  v  hen  the  C.C.F. 
ie-ide;-  said  he  'w.-iuid  "re'ia'e  profits 
•o  !he  cap'.ta’i  stock  aud  not,  to 
total  a.s.-.ets  of  the  company,  wivic.n 
hai  ^  bee-a  bunt  up  out  of  the  accu- 
.minated  earnings  of  the  organization 
a.nrl  which,  therefore,  come  al^o  ou' 
of  ;  .1C  p’.'oducu'ig  and  consiim’j'ig  pub- 
Lc  of  Canada.  " 

Ti.  ie.ss  teehnicai  term.,.  Mr.  Cotd- 
w  eii  apparently  m.''ar..s  that  it  ;s  so- 
cta'.'.y  wrong  for  any  btL'-tnes.s  to  use 
any  of  its  profits  to  expand  its  plant 
.and  its  operations.  I:  ts  wu-or.g  to 
p'.O'v  back  profu.s  into  the  organiza- 
.on,  .All  the  profits  should  be  disifi- 
buU'd  to  the  .-hareiioldens  or  given  to 
tiie  workers  in  ■.ncrea.-.ed  wages  or 
handed  on  to  the  consumers  m.  re- 
d-jc'd  price.'. 

T.terefore  ail  b'asiiicss  mu.st  oe 
frozen  to  ns  present  size,  no  fi  in 
UHL',  expaixi  and  build  larger  fac¬ 
tories  and  employ  more  men;  or  else 
'all  expan.sion  mu.s;  be  financed  by  a 
i.ew  issue  of  stock  on  wliich  dividends 
;iiay  "oe  paid  or  a  new  issue  of  bonds 
on  which  uitercst  must  be  ,>aid.  For 
.'.av.s  .Mr.  Coldwell.  a  businc.'s  must 
earn  profit.s  only  on  the  amount  of 
.'lock  and  bonds  issued,  and  not  on 
the  '^otal  r.s.-.ets  Of  the  busme.s.s. 


iS'uch  a  pro.hibition  wouid  not  mere¬ 
ly  affect,  large  corpora  lions,  but  the 
.smailcst  busines.--es.  .A  man  owning 
a  torni’r  candy  store  could  not  take 
ill'  profit.^  to  increase  the  size  of  the 
store  or  in.stal  a  soda  fountain.  In 
agriculture,  the  effect  of  such  a  pol¬ 
icy  would  be  e\en  more  rema-Tkablc. 
•A  farmer  couid  not  take  hu*  profits 
to  buy  more  land.  ;o  increase  pro- 
due. lor.  and  to  increase  the  ".otal 
wealth  of  the  counftw  It  is  by  jus; 
this  means,  of  course — the  u.-u-  of 
profits — .ha;  our  whole  faruimg  in- 
d'Li.siry  lia.=  expanded. 

But  ;>crhap.s  Mr.  Coldwell  intends 
to  make  a  distinction  between  a  busi¬ 
ness  and  a  farm,  j'ust  a.s  lie  ;)ronuse.s 
to  socialize  nearly  all  productive  en- 
ferpiise  except  farming.  If  .'O,  what 
fxissible  justice  u-  tiiere  tijia  sysiCtii 
which  pertnifs  tiie  farmer  to  "use  h’u 
profits  tor  expansion  and  prevents 
the  small  busine.ss  enterpriser  doing 
the  same?  And  what  would  oc  the 
effect  of  .'Uch  a  system?  I:  wouid  be 
to  dt.-coiirage  all  private  enterprise, 
to  prevent  increa.sed  production  by 
the  mo.'-t.  efficient  .iroducer.s,  and  to 
St. fir  the  development  of  the  Cana¬ 
dian  economy,  except  "hrough  so¬ 
cialized  mdusiry. 

Perhaps  thts  ts  what  Mr.  Coldwell 
want.s,  ;n  order  o  make  .sure  that  all 
bu-'lness  will  fall  tnto  the  hand.s  of 
govenuiicnt;  and  many  other  aspects 
of  the  C.C  F.  plan,  a.s  laid  down  by 
Mr.  Coldwoll.  are  calculated  'o  pro¬ 
duce  the  same  result. 


Iiu-lu.liwc  refuiiiiflii''  norlinti  cW 


.N’et  Reported  •‘'.■)97.S5S  11  ip  It 
Than  fttr  Sante  .^loiilh  l.-i: 
Year  ;il  .'s2.S,‘’,:S,5r5 


Tou  HMkl.  .  A.s  afl 

A  further  strengihening  of  tiic 
company’.-,  b.al.ancc  sheet  position  is 
tndic'iled  in  the  elimination  of  a 
.$32.3,000  hank  loan  and  in  an  in- 
.■•r.'.ase  of  $125,000  in  net  working  cap¬ 
ital  o  $953,529.  .Aggregate  of  ca.sh 
and  covcnitr.en;  bond',  at  $147,000, 
(Ximparc.s  with  $34,900  a  year  ago. 
Inventory  show.s  a  mtxJerate  reduc¬ 
tion.  Net  working  capital  figures  for 
past  3  years  arc  as  follows: 

of  li<  51- 

mt:;  I'u-j  IMI 


Oitawa  —  Central  cioctric  station.s 
in  Montreal  produced  a  total  of  3  - 
',23  008  000  kilowatt  hours  in  January, 
being  the  gr.-eates.  output,  in  any  Jan- 
tiar;"  on  record.  The  increase  over 
January  of  last  year  was  9.5  i>er  cent, 
the  icial  in  that  month  having  been 
2.226.644.000. 

Consump.ion  of  primary  iwwer  in 
Canada,  including  iine  lo-v-e.',  in¬ 
creased  to  a  daily  average  of  10'2.- 
320.000  k.w.li..  whicli  hm"  been  ex¬ 
ceeded  only  by  the  average.',  of  la.'^t, 
November  and  December.  No  adjU't- 
ments  have  been  made  in  these  aver¬ 
ages  for  the  five  Sundays  and  ftve 
Saturdays  in  January,  1944,  as'against 
four  each  in  December  and  Novem- 


Broa.f  c'.;,. 
net  earn  rc- 
a.s  compere,'! 
year  is  teno: 
Raiiwai  Co. 

Cfross  i-':‘ 
shows  an 
January  lit; 
ing  expett 
ne.,  railroad 
.S2.S.3S.,3l::,  v. 
Compara:  i'.  o 


’■  .Xn  «ii,oiinl  "f  S-Vi.iKKi  w.ns  U;i nsf.-i- 
!-.'h  r,-,>ni  tlie.  iici'umul.'iteil  rv-'ciw  for 
19-1::  fi.irn  111.-  avcninulatecl  f'.r 

.-.■i.ri  (  iation  in  oivte,’  to  redma-  tlit-  il< - 
f.  i  red  cxpaniiitu,  e  in  connection  with 
tlie  Tco,  ganlzatlon  of  Ilic  funi.le,l  'Ul',. 

Balance  SheH  Cain 


MoiK.  cap.  ii.'iil.  ."ttfl*  s'-toyiCt  (IT.'I.Cir* 

In  presenting  the  report  on  bciialf 
of  directors  Hon.  Victor  Marchand. 
prc.sident.  I'loiiits  out  that  tlie  volume 
of  beverage  sales  was  reduced  during 
tiie  year  as  a  result  of  the  federal 
governiiieni'.s  oi-der  restricting  sales 
to  tlie  public  to  70  por  cent  of  those 
of  the  previous  year.  Tliere  were, 
however,  large  reductions  in  adver- 


iiumber  of  ;e!eplionc.s  ;i 
incrcascti  b\  5.469  dur  n 
153,016. 


Balance  sheet  siiows  net  worktr.g 
capita)  about  $135,000  higher  than  at 
end  of  preceding  year  at  $4,833,143 
Current  a.s,set.'  declined  by  abou.  $33.- 
000  to  $6,084,519.  but  current  liabili¬ 
ties:  were  down  about  $172,000  a.  $1  - 
251.:j76. 

Cash  i.s  praciicaily  unchanged  at 
$853.18.3  but  government  bond  hold¬ 
ings  increased  by  over  $500,000  'o 
$1,004,584  Receivables,  on  the  ot'i'f 
hand,  arc  .shown  lower  by  over  $330.- 
000  at  $714,506  while  inven-'Oric.s  are 
down  over  $280,000  at  $3.329  336. 
.Among  "(iabilities,  payables  a-'e  shown 
over  $60,000  lower  at  $806,017  and 
income  tax  provision  ;.s  down  $130  - 
000  a-  $335. p28.  Depreciation  rc.scrve 
siiows  an  increase  of  over  $700,000 
at  $7,485,679  while  1st  mortgage  bonds 
outstanding  show  a  reduction  of 
about  $690,000  at  $4,726,500.  Net  work¬ 
ing  capital  figure's  for  past  2  years 
are  compared  herewitii: 

-  A.'  of  l.wc.  ttl  - 

ltif.5  Ififf 


The  tonsu:nption  of  secondarv 
t>ower  in  Canada  increased  from  129  - 
985.000  k.wJi.  in  January  a  year  nin 
lo  132,137.000  E.xports  to  the  U.S.  in 
January  Increa.sed  to  209.289.000  k.w.ii. 
from  20.3j79.000  in  the  con-esponding 
month  las:  year,  the  increa.se  being 
.ail  in  secondary  power. 


equal  to  $44.53  per  share  on  the  $7 
'  preferred  stock,  as  against  $35.70  in 
'1942.  Dividend  arrear.s  on  tlic  30.000 
,  .'hares  of  iirefcrrrd  .stock  lo.a'.lad  $49 
la  .share  at  December  31,  1943 


omber  is 

iiood  as  its  Crew 


I  standard  profits  Established 

In  presenting  the  repon.  to  sha;-c- 
holdcrs  John  C.  Newman,  president 
of  company  draws  attention  to  the 
fact  that  since  the  date  of  the  last 
report  profits  for  the  years  1939  to 
1941  inchosive  were  a.sscssed  by  the 
income  tax  department  and  the  com¬ 
pany's  standard  profits  established. 

Discussing  the  balance  sheet,  Mr. 
N’ewman  states  Uiat  inventorie,s, 
which  at  $3,329,386  are  down  $284.- 
166.  are  low  in  relation  to  sales  vol¬ 
ume,  Plant  and  equipment  used  in 
the  production  of  civilian  merchan¬ 
dise  have  been  well  maintained,  and, 
as  comparatively  few  changes  were 
involved  in  the  physical  set-up  of  the 
company's  plants  in  order  to  handle 
war  material  contracts,  the  resump¬ 
tion  of  normal  peacetime  operation.s 
should  pre.^ent  no  major  problems  in 
this  direction. 

Plans  to  refund  tiie  7  per  cent 
participating  prefeiTCd  stock  on  a 
lower  dividend  basis  have  been  under 
continuoiLS  con.sideration  by  director,' 
and  have  reached  an  advanced 
stage,"  Mr.  Newman  says.  “The  re- 
Mrcmeni  of  the  present  issue  mtis:- 
coincide  with  a  dividend  date,  and 
shareholders  will  appreciate  that  at.y 
new  issue  will  have  to  be  made  at  a 
date  which  will  not  conflict  with  a 
Victory  Loan  campaign.  While  these 
consideratioas  have  cau.sed  some  de¬ 
lay,  it  ts  expected  t.liat  a  suitable  time 
will  be  found  dufuig  the  pre.sent 
year,’’ 

.At  the  ditTctor.s’  inecting,  to  be 
held  following  the  annual  gene-^al 
meeting  next  month,  it  ts  expected 
that  directors  will  declare  the  regular 
$1.75  quarterly  dividend  on  the  7  I'le- 
cent  prefciTcd  shares  together  with 
a  participating  dividend  of  25c  a 
share  wiil  be  declared  on  the  common 
stock. 


"Germans  cities  blasted  .  planes  return  basis,  six  .Air  (,)bscr'cr  bchools  and  is  the 
safely!  "  largest  cisilian  establishment  co-operat- 

ing  with  the  British  Commonwealth  Air 
.Next  time  you  see  a  headline  like  that,  "fraining  Plan. 

remember  that  back  of  the  smooth  pro-  *6* 

(iciency  of  a  hoinber  s  crew  arc  many  VUv€^|iV 

months  of  difficult  training  ^AIRaUNES 


iHi  wmos  or  rm  wotiD  i  ontrtsr  ttAvii  sysu- 


Canadian  Pacific  .Air  Lines  is  proud  to 
shoulder  the  task  of  training  nasigators, 
pilots,  observers  and  bombardiers  for  the 
air  forces  of  Canada,  Great  Britain,  Aus¬ 
tralia  and  New  Zealand. 


AGAIN  THE  CRY  GOES  OUT 
TO  THE  GREAT 


company  operates,  on  a 


WORLD  MOTHER 


As  wor  intensifies,  the  cry  for  help  grows  sharper, 
more  demanding.  YOUR  Red  Cross,  port  of  this 
"wcrld-encompossing  Motherhood  of  Mercy,  ogam 
appeals  to  YOU  for  support.  GIVE  GENEROUSLYI 


Miirh  IVtIer  ^oar  For 

Soo  Line  Anti  Subsirliarv 


Minneapolis.  St.  Paul  and  Sauk 
Ste.  Marie  Ry.  Co.  reports  total  re¬ 
venue  for  .year  1943  of  $26,444,158. 
compared  with  $'20,005,843  in  1942  and 
net  revenue  of  $6,816,051  against  $5  - 
641.126.  Taxe.s  absorbed  $1,815,912, 
and  after  minor  charges  balance 
availabie  for  bond  interest  wa.s  $5,- 
200.854  compared  with  $3511,117. 

Wisconsin  Central  Ry.  Co.  (Sue 
Line  subsidiary)  in  1943  earned  gro.ss 
revenue  of  $21,812,151.  compared  with 
$20,005,843  in  1942.  and  net  revenue 
•was  $6,652,123.  against  .$6,915,545 
After  taxes,  etc.,  net  earnings  before 
bond  intere.st  wa-s  $.3.16a.46"2.  again,'? 
$.3,7,sn,r>?3. 


Ogblijhed  i"  intsfeit  of  *ed  Crost  by 


T.  EATON  C?. 


1 


THe,  i  iiNAiNClAL  TIMES,  MARCH  3,  1911 


PAPER  CO.  HEAD 
SEES  1944  AS 
DIFFICULT  YEAR 


Sf.  lyjnvrcnce  Paper  Sharehold¬ 
ers  Told  I’rohlcms  of  Indus- 
(ry  Are  Accent ua(ed 

'J'A.XES  AM)  DIVIDENDS 

Asgruvatioii  of  operation  problems 


Bond  Market 


Prices  IMoves  I'p,  Doth  llijfh 
Trades  and  Spcciilatives, 
in  Selective  Tradini;  — 
Sixth  Victory  I.oan  Sched¬ 
uled  for  End  of  April  — 
Several  New  Industrial 
Offerings 


. . ,.,..|N0  INFLATION  IN 

'I'lie  Montreal  P^-otestant  Central  POWFR^^ 

School  Boarel  has  sold  a  $;i, 000,000  I  v  f I  1j1\  iJ  irnUUMJ  1  Uf 

rpf)  MONTCOMFRY 

nion  Securities  Corp.,  Ltd.,  and  I.,.  G,  ITIVll  I  VI ViULllV  i  ; 

Bcaubien  &  Co..  Ltd.,  at  a  price  of  _ 

08,891 11.  Two  Ollier  syndicates  stib-  ,,  .  ,  ,  ,  .. 

mitted  tender.s.  Prominent  Eegal  l  igiirc  Icsti- 

The  issue  toiLsLst.s  of  3  per  cent,  il’i  fics  .Mergers  .XdMinttigc  to 
tier  cent  and  3L  tier  ceni.  bond.s  ma-  Consumers  and  Shareholders 

tiirincr  .serially  March  1,  lOl.i  to  1959  !  _ _ 

inclu.sive.  Of  the  total,  the  amount,  „ 

maturing:  March  1.  1959.  is  $1., 584. 000  *’  I  •  v)l  •  llhLri  .Mtl\  r, 

and  the  bonds  maturing  on  tlii.s  date  - ;■ 

are  redeemable  at,  par  on  or  after  Hearing;  of  tlie  Quebec  I’u'olie  Scr 


Prominent  Eegal  Figure  I'esti- 
fies  .Mergers  .\d5antagc  to 


Year  Of  Program  For 


are  redeemable  at,  par  on  or  after  Hearing;  of  the  Quebec  I’u'olie  .Ser 
for  ruli>  and  paper  c<inipanies  thiring  j  SC.VTTLRED  sircnstli  developed  March  I.  1937.  'ice  Commission  in  the  .matier  of 

<'urrcnf  year  was  forec.ast,  by  Aribur  !  iii  Canadian  bonds  during  ibe  past  _ _  .  hates  and  financial  .siructm'a  of 

I'.  While,  managing  director  of  St.  |  week,  with  firmer  buying  in  both  «  ■,  ^  I  Montreal  Light,  Heat.  &  PiiwrCon 

Lawrence  Pajier  MUl.s  Co.,  Limited,  b'gh-grades  and  speculative;;.  Dom-  '  ^'-H'  I  rograill  I  or  .  .solidated  "  as  again  nd.iournod,  after  , 

at  annual  meeting  held  in  .Montreal  inions  and  Dominion-guaranteed  is-  Loiuioil-Filll.  IlIVCSlUlCIll  ,  for  tw  o  day.s  during  tno  pa.st 

fluring  past,  week.  Costs,  he  iiointcd  sues  showed  spotty  gains  ranging  up  -  I  March  J9nd.  ' 

out.  arc  materially  higher  than  at,  p,  a  point.  In  tlie  provincial,  better  Financial  statement  of  ta)ndon  |  .  H'ghhght  of  the  past  week  hear-; 
this  time  la.st  year  and  wood  supplies  prices  were  general,  with  Albertas  Canadian  Investment  Corp  .  for  the  ’”^'’  o\alcnce  of  t.eoigo  .lon^p 
remain  a  .source  of  an.siely.  n  ^,,^1  some  maturities  of  otbor  year  ended  December  31.  1943,  sliows  |  ^  “'v*""  of  .  ontrea  , 

•A  our  company.-  Mr.  White  .said.  „rovinee.s  fractions  to  2  noinls.  higher  imarker  — -  . .  !  ^  ami  for  many  years  chief! 


ivui  enmpan,.,  .mi.  unite  saio.  |  ,,p  fractions  to  2  points,  higher  market  valuation  of  invest-  ,  ‘  ‘  .  t.,  v,- 

IS  iea.sonably  well  prepared  to  meet  |  f,f  5  j,^  Montreals,  follow  ing  1  ment.s.  Investment  valuation.s  stood  I  ^  Mnntt'Vnin-v-  r>v-  I 

t  ie  post-war  period,  but  as  Piae-  |  Lj  $6,687,831  at  the  close  of  1943.  !  .'hh  ->n  11, I 


hs.’;  i  ■'  ...i;  >0.3^^,  -.t e.,a :  ss;  ‘S„"r.o"S5 , 

.h  ™„a;,lo„y„,,„.e4.ayi„o,  „aL,.,,  g  app.a,,«.o„  o,  ^ 

par  ( iculat  Iv  in  rcsn»»ct.  of  cxchanss  <  .  -r-^  1-^  1-.  i  •  t  •  1  ,  von.MimCw'h  or  c  ci  ti  iciiv  an  1  10 

and  tai'iffs  a.s  thev  will  then  npplv.  '  *  C.l  .Fv.  Porpctuals  a(i\ancMnp:  Break-v.))  value  ot  t’uc  pi'Ofcrrcd  ^he  v-orporation  eharclioicior?;  tiiat  at  ■ 

“The  results  of  1943  should  points.  A  gain  of  -  points  in  shares  was  $83,92  per  share  at  Dc-  jio  time  bad  the  transactions  been 

considered  '  reasonably  .satisfactory  !  Powcr.s  featured  cember  31.  1943.  cotnpared  with  $37,49  |  t:„god  w  ith  stock  inflation,  and  that  ’ 

in  view  of  the  ddficult  operatin- ' In  the  mduslnal  per  .share  at  December  31.  1942.  [the  bo.st  deal  of  all  wa.s  amalgama- 

conditions  which  obtained  through’ I  sH’^nglh  in  the  papers  was  Income  from  inveslment;;  stood  at  I  tion  of  the  Laebine  Raiiids  and  Ih- 

o  it  the  vear  tlnou^n  j  5302.79,5  for  the  year  ended  Deecm-  draulic  Company  with  M  L.H.  P. 

“Your -eonipany's  shipments  con- i '^'eakness  of  Abitibi.s,  her  .31.  1943.  compared  with  $285,567  !  Cons.  The  acquisition,  h,-  said,  w  a.- , 
ststed  of  112,381  tons  ot  newsnriiit  ^  "  i'ivh  dropped  2,  was  an  oNoeption.  lor  iy4_.  .Net  income  after  all  charges  ,  made  on  a  share  of  new  stock  i.ssued. 
iind  1 1,2.57  'tons  of  .sulphite*  and  ,  Canadian  Locomotivc.s  jumped  2.  'U'd  taxes  except  Uonrinion  Ineomc  I  ’‘If."  he  said,  "there  w  as  not  in- 
"■roiind  wood  inilp.s.  The  Newsprint  I  CPt'eral  .Steel  Wares  1.  and  excess  profit.s  tax  was  $75,309  for  I  flation  in  any  of  these  merger.s  ; 


j  Mounra! 

30(J  Ju!nr.<  S:.  If  ’. 

M.Irquctlc  -1101 


Establish  Your  Company’s 
Common  Stock  Value 


I'or  lufiire  taxation  ami  succes.sion  tlufy  purpose.s  >011 
111. i>.  It  >ou  aic  tile  holder  o(  a  large  block  of  stcick  in  a 
taniily  or  “cloic”  corporatioti,  be  well  advised  to 
eoiT'ider  establishing  an  accepted  and  recognized  niarket 
\  alue  fiT  it. 

(  hhcrwi;e,  in  tlie  case  of  licath,  an  inflated  '  aluc  might 
be  pl.iicii  upon  it  by  sncce.ssion  duty  depart  .rents  and 
this  might  scriou.sly  embarrass  ycnir  business  associates 
or  \our  executors  and  administrators. 

Me  tiitill  be  I'leased  to  advise  individuals,  solicitors, 
executors  and  administrators  as  to  what  steps  to  take 
to  meet  this  situation. 

W  e  w  ill  also  purchase  large  blocks  of  common  stuck  .and 
di.-tributc  them  amongst  our  pri'ate  clientele.  This 
ma\'  prevent  the  considerable  sacriticc  that  might  be 
necessary  if  the  stock  was  placed  on  the  “open  market” 
for  sale. 

Inquiries  itn  ited  from  individuals,  executors,  solicitors. 


Cair(Jiv?r  &  Company  Limited 

.^20  Bay  Street,  Toronto 


ground  w  ood,  imlp.s.  1  he  .Newsprint 
output  was  apjiroximately  Chfi  of 


f943.  compared  wiili  .$76,560  for  1942,  '  and  I  am  salisfi'd  tliat  lliere  w.a.s  ;!io  ucec.'.s.Trv  auihprdv  to  rc-,ul.i'( 


capacity  but  it  nui.st  be  borne  in  mind  '  finance  Mmisler  Ilsley's  state- '  during  1943,  ineomc  and  exceeds  pro- ;  not,  every  acqui.-ition  being  a  w  .-e  rarc.^  and  .-.ervices.  Hiirii  a  p;-„'e.duv ’  '  "In  the  opinion  of  tins  e.ran.-, 


that  the  entire  indu.stry  operated  ns  !  menf  in  Parliament  i.s  being  eon- I  f>..s  tax  wa.s  paid  or  provided  for  in  >  and  prudent  investment  from  every  -.vij-jiq  coniinnc  to  cneouta'tv  ir,’.; 
a  unit,  under  government  control,  bsi rued  an  indicating  that  Hie  .Sixtli  j amount  of  $21,999.  reducing  carry- I  point  of  view — there  ba.s  been  no  eomiietitive  en.rrpri.';e,  yiiieh  is  t.ie 
and  your  comp.tny  received  credit,  |  Vicloiw-  Loan  camiinign  will  ('o\er  |  h’  revenue  surplu.s  for  1943  |  .stock  inflation  .since.’  foundation  of  our  .vy.^-ieni  cl  y.i'er.i- 


IstcMNl'  on  il.s  ra.ted  eapacitv.  for  il.s  j  i In'  la.st  Iwo  weeks  of  April  and  t be  !«  $53,309,  bringing  the  total  to  the  I  Mr.  Montgomery  reviewed  the 
pro  rutn  share  of  the  vear's  busi- I  first  Iwo  weeks  of  5tav.  .sttr.'ot  credf  of  that  account  to  $926,503.  j  ddfieulties  under  wliieli  the  Ce  nir- 
■  '  gue,s.sing  is  that  the  amount  of  the  profits  tax  refund,  e.stlmated  |  project  was  born  and  tis  slounirul 

'‘.stinee  dividend  parments  were  !  I.oan  will  be  for  .$1,200,000,000  in  .3s  1  $8  596.  wa.s  not  carried  into  too  j  outlook  until  it  was  aequiii'ci  !i.\  tin' 


ri'sumesi  in  1010  your  dirt.-ctors  of  '60.  with  hope  of  a  good  o\ ''r- :  • 0'"“  accoun.  nut, 
b;ive  ('.aid  to  the  sharehoMer.s  all  of  sub.scription  of  the  loan.  deferred  siirplu.s  act 

tile  profits  a' ailnble  for  fli.stribution,  - - 

and  in  this  «.'omtcetion  I  would  poinl  |  (’anndvan  Breweries  has  sold  an  ;  K,  KuoloilJlx  l*<M'n 
out  a.  feature  of  Uio  income  tax  rc,g-  !  nsuo  of  .$1,200,000  of  first  mortgage  i 

uiailoiis  whis'h  woi'ks  an  undue  hard- ;  .serials  maturing  S.30O,0O0  an-  .fltnunrv  Itani 

ship  to  the  ebareholders  of  this  s'oni- jnuallv  in  1057  In  1060  inclu.sive.  to  ,,,  , 

patiy.  SI.  Law  rence  I’apcr  Mills  and  y-i  sviidieato  consisting  of  Dominion  F-’-st  Kootcna.y  Power  ( 

il.s  .subsidiary.  Lake  -St.  .Tohn  Power  i  Securities  Corp.,  Ltd.,  McLeod.  V 

.V,  Paper  Company,  were  organized  at  I  Y„„„g  weir  *  Co..  Ltd.  and  Burns  '■'armngs  $,i.l08  higher  th 

..  1- . ^  itnoc.  _  •  ♦'r,:rvnn/!  I  n  nvrin-h  ivf  I 'i 


ycar'.s  ineomc  accoiin;  but  wa.s  credit- 1  late  D,  Lome  McGibiion  “xs  a  g.i.n- 
od  to  deferred  siirplu.s  account.  '  ble." 

- — —  .  r,.  of  I .  .‘tiatemeiil 

K.  KoPk'IlJlx  1‘owrr  Monigome-y  'akinn 

■  ,,  ,  sri*  •I'’'-  stand  tiordon  K,  .Stephen,  gen- 


mem.  and  yet,  would  be  a  nr  an,^  C 
in.suriiig  to  the  pubhe  adequate 
vice  and  rcn.-on.iiil.'  r-a  e-;.  .\:  pree  ■- 
dents  for  .  ueh  pi'oeeriure.  we  ur.t.inc. 
,he  C.aninii.-.rion  tuidcr  wh.-'h  r.ulv.  .1;. 
rnte.s  and  rerviees  are  elo  ely  v'g.i- 
latcd  and  al.so  the  Icgi.via: '.on  und  ■; 
whieh  the  ba;;'K.^  and  iir  u".'.'.ie.'  l  om 
p.M’.ica  operate  in  C-ine.da.  till  ''i 


le,'.:  i.s  unlikely  that  uml''r  gjvei'nnie.;: 
t.i-' Muhiiim.str.'iion  the  .M  mtrcal  I.igii  . 
'e.i-  Heat  ,>•  Po'.vcr  (.' m.-o'.ici.ned  wom.l 
1  i.r  oper.:;''  on  a  m  i;;'  ef.hci ''.1;  b.i.s;,-; 

.-  .■r-  I'lirth:  rniore.  am.-:  b'  ecnceded 
'e  ■-  tha;  the  experience  o;  g,i\ ,”.-;inic'... 


a'  co'jnr  wa.s  .nci'.'asod  from  .$760,156 
;o  .'2$  17.602. 

Hon.  .\rtliit;'  VL'iglicii  I'res.dent, 
r;'por:.s  iMirt  tol.o  of  mark<'t:inl<' 
curhi-.s  .'imonming  to  .$0,1 '2.027, 
plu.s  other  .st'cu; .;  .e.s  t;<  tile  vaUu-  of 
.$61. 119,  niak  ng  aggi<-'gate  of  .$!',2!it, 

.3  16.  wb.  'i  ".n'heates  an  rxcc.-s  ni 
Li'-  \,'.lue  .if  li'iidings  ove;-  p.ii'k 


I  I-  •  lift  . . .  . .  (jaOiV.'  Oiivi.i..  .u 

.Iftnnury  l.aruill^n  Ifli  1  ercal  mtmager  of  Fraser  Braee  l  td.  1  affoid  ample  evideneo  i 

-  I  testified  that  the  figure  of  8I."..oVt, opcra;Cd  hv  govenimcn 

F:a.st  Kootenay  Power  Co.  I.td.  re- 1  .-et  a.s  eo.st  of  i>'eonstrue'..ion  of  eom- j  (  jUerpri.'C  in  the  iiitci 

ports  for  month  of  January  gro.s- |  pain  ’s  power  development  at  Cedar  i 


jw n.'i'.  ii;p  m  li'.;-  eoumry  lia.s  b;'en  tii''  'nhie  .if  li.i  dmgs  ove;-  h.iiv< 

I'.x-.h'  ami.  e;;  ih.’  '.Gule,  11;)',  .-.a  sne-  'acu'  o.  $I.io2..o.,'  .\fi(';'  ow.ng 

ce.-.-mi  a-  :■>  .iu.-..,;'y  im-.h;".-  extrn.-  fora  1.5..',  !i:  dn.d.'iid  pa.d  in  daim- 

-Jan  •'!  I’Xiv  an ,'11  ..  '.'..th  In  addi-  a:y  of  Hi:;,  year,  net  a.s.s't.s  we;-- 
t.'.'.i  ;i'.  e.'i’.-.,-'  ;:-,;ve  aiv.irchen.-io'.i  valued  a:  .$0.2.56,671,  ,'o:npared  w  ith 

lii.r.  :iie  e.^.-  of  acqu.rina  and  oper-  .$ ; .-'1 1 .0 1.)  a  year  ear.ier,  an  irn't'Ctwe 
a;i:r.;  a  c;.verninen'  owned  livd”o  — h.l''. 

^  .0  On  ;  per  sba.'e  basis  net  l;iu.'la‘- 


carning.s  $5,198  liiglier  than  for  cor- 1  Rapid.s  was  comsciwai  ive. 


f.a.Hc  of  .St.  Da'wrencc,  [ircferred  stock  j  a 

,1-  11  1  Recent  i.sauc  of  ,$1.2.50.000  fir.st 

I  he  .lU'onie  la..x  tmtnorilies  allow 
bond  and  dehenture  interest  as  „  bonds  of 

deduction  before  arriving  at  taxable  i  b''^>  been 

income.  I'  lieroa.s  no  -allowance  :.s  ;  h'-tn'ose  of  i.s.sue 


For  10  mom I1.S  ended  January  .'ilst.  i  and  expre.vsrs  the  iiclief  that,  if  ;'a'.'- 
1944  gro.ss  earniiig.s  totallcel  $633,404  i  ried  through,  it  probably  '.\;i’.r.;l  re- 


I  "If  it  be  .stated  tiiai  the  i-mie.-- 
of  i.ixat.on  on  p'.'iva.ciy-c'.vne.'l  ' 
tri('  iitiliiic.s  plae.M  iheni  m  .m 
favorable  pc.-iti.nt  a.-,  comp.ccj 
ptibliely-owncd  clceti'i:'  mil',  c-. 
til"  jirovinci.il  g.ivernnv'r.  .  lioiia 
.'■.Is,'  that  the  t.'d'.'i'.i!  an.  .i.'r.i . 


(■l.'eirie  .-w-.cm  in  the  province  o; 

,  Qia  bie  ■ivoa;;l  re.  tilt  m  tii"  pi'oph' 
r;  ;ne  pr.'-v.nc'  p,iy,m:  as  imicli.  n 
11,1'  me:.'  than  a  pvcien;  for  elcc’.r.- 
ci:,".  e.  i'.tr  direct-l,'-  or  through  an 
tnereate  m  g.  nera!  taxation." 

>limlr;':il  Bond  Trtttlcrs 

Ij't’ct  ll(i;u)r:ir\  OffietT.s 


On  t  per  share  btisis  net  Oiu.'la'- 
ing  va'-.i''  wa.-  .$1.5.11  on  1 'ccemixT 
31.  co'.u'p'ir  ■  1  with  ,$12, .50  a  \  ..'.'m' 
I'arli'r  ;m-i  .$12  22  :ao  M’ar.-.  prev.- 
ous. 

.Vs  a  I'C.-til;  ;'f  por'fo'.to  ;'Iiangs,- 
net  profits  of  $1.57.043  wet'.'  realized 
on  ;.e .  tirit i»'.s  .-old  an.d  redeemed. 


f  tt-*'  compared  witii  1  .suit  in  the  people  pa.'  I'B  a.s  :nu  'li  if  | 

*  ''i  .J'  figure  for  .same  period  of  last,  fi.scal  not  more  than  at  present  for  ewe- |  .''-I  ' . 

en  over-.sub.scnh-  operating  exp.-'ii.se.s  iiicrea.scd  trieity  requirements.  Letic'c  of  the ,  r  o^t  -v'';  v  n'.  '' ' 

e  was  to  pi  oxide  52,3,494  to  .$276,609  and  net  earn- i  board  read.s  in  pan  a-,  fo.-ie.:  I  b-  I’ .  ‘V  '','4 


1;  t’c(  ll(i;u)r:ir\  Offu'tT.sl  list  <  ihi  ll  isvk  sharks 

- -  I  'I’oren;  ,1  'I’eronto  .s:o,-k  i-lx- 

.VrMiiir  .S  T;oi'ey,  \V.  C.  !’itfi,'lil  j  ,b:',nge  Ita.s  !.-!•' 1  .■;.3,0;j.)  common 
.V  Co.,  htis  ii'.'ii  cho.o'ii  as  honnrtu'v  .;-liarc-.  wii'mu;  pur  xalue.  of  Circle 
O' "sifloip  ,,f  liio  'lonirenl  Bond  I’.ar  l-ini.inig.  I.imt'd.  Kincai'dine. 


made  for  preferred  stock  dividend  '  Rmds  for  redemption  of  an  issue  of  jiig.s  fo;-  m  nioiith.s  were  $1.5,966  lower!  Plea  of  the  Board  of  Trade  Couii- 
requiremenis.  Had  it  not  been  for  j 'H'i  and  H'j  e,.  bonds  flue,  I0.i2.  wbieh  g,  .<t3.56.609.  Comparative  figure.s  for  |  eil  read.s  in  part : 

this  seeming  in,ii.sti;.'P.  St.  Lawrence  !  are  to  be  called  a.s  of  Augu.sl  1.  l0 11.  .jan„,5-y  fg-  ,0  ,i,omji  pericKi  |  ’•'nte  desire  of  the  governinem  to 


electric  mili;ir,s  : hrouchciit  the  Do-  ‘  ‘ 


I  iiiinton  of  C.imttia. 


■  •'I I  nitiu".-  .. 

ri'ix  mmv  ,i\\.  ;:i 


riiayors  Kiimiii;'''  For 

I')!, ‘I  VkrII  Arainlainrfl 


would  have  eaniPd  and  paid  its  full  I '-’id  aBo  for  other  corporate  pur-  follow  '  1 

preferred  dividend  m  Ibe  lH.st  four  j  po.sc.s.  The  new  issue  bears  coupon  .-.i.v.vi'.Mtv  - 

vear.s."  rates  of  2'-^''r  to  1..  and  was  of-  lait  uo.;  tnrr. 

_  fered  at  lOO  plu.s  accrued  interest.  ,  ..m,  .  . 

,  ‘  ,  '  rre;,s  nrii.  .  f>C.  I';::  ...ins 

I  r<»^l  din  fMM  H.  (I  '  'T  ^  A  ,$2,000,000  Hsite  of  Montreal  Pro-  ; . _  — 

ICa-l'n  Ftiiiiuitt  Sjia  inpp  i 'e.stant  Central  Selifwl  Board  bonds 

-  !  ha.s  been  offered  this  week  by  a  syn-  ','.■111;...'.  lij.a.sTn  ’  '  ;>,.vcs 

Ihilifav  Ka.steni  C.anafla  .Sav- i  diccate  f'ompo.-ed  of  the  Bank  of  fiii.-r  .  cTii.itni  c.'i.ll.a  •-'.■i.tai 

in.gs  X  I/o;m  t'’(,inip.a  ny  repnfi.s  1 9 13  )  Mfinl  retil.  Dominion  .Secnriiies  Corp  ^  .  I,,,.,. 

e.'ii  n.ing.',  beiore  l.-ixes  .and  dept';.- 1  Ltd.,  :imi  L.  C  Bnaubieii  S-  Co.  Ltd.  '  '•onn;-.  ..■■...i.i  . cii  |.i,.'vi>  , 

<'ia;ioii,  amounting  Id  812i'.f'00.  .mjThe  l)i<nds  which  mature  1915  lo  •  1  I 

■  Mcre-t.-o  OX''!'  tile  896.652  .-Ini'wn  j.l  !9.5;t  inehisive  have  hern  offered  .'il  ^  ‘  to'  i '  's  -  in  ofa-i ma  •  .sf  io,-.  1  'lui-  , 

the  ;;l'e\'ii>ij  y;',')!'.  Dep'-e.  i.'il  tin  inOKj  100,  in  ('JiS"  of  .sllort  lofm  3s  and  ’,''f  ''.-in;;  ill'.''  -*."  ",4  I'.l'iTn*  " 

.XI.3.3XI  ;in,'l  l:)\e,-  S."..5,n65.  while  d  V-  I  lor.n  lertn  3'-.--,  ;,f  9:1  30  f,i|'  'ri,,.  t  in;;  •  vn;",  .t'  i,.4  I 

ide'vls  tlh.sovhed  .$J,50fM.I  .all-t  tbe  bai-  I  IfJ-ni  3'i,s.  t!1'''.’tn''  ■h"!  l.M';':.";  I'l-nfil:  | 

.'trii'j'  cari'ic'^i  ff'n'.x  ai'rl  as  increase  I  j  5.  .j.  ■"  | 

10  .ft, .$29  from  I  Pemam)  in  New  York  for  pro  llia.vrrs  Kiimili;;'-  For  ! 

^ '■'’f'”'"’-  I'M.'I  VkrII  tVraiiilaiiirfl  j 

of  w  li'i.  li  '$".,6-|2..556  repreaem 'd  f  ^'onlrr,,^s 

tnortrage.s  ;m.r  real  c-Hate  -held.  ''TO-fed  favoraole  0,m  firm  Toronto  -  Animal  rep.trt  of  Thav-  j 

More  ".a-s  loaned  on  nto'.-i  gag.'s  I  ^  ^  ' 'H’'’’' *7  ,  ”  Hbiiiled  f.rr  year  19-43  .show.s  that  1 

(Inruig  the  \ear.  bn!,  thi.s  was  m -ro  7 if.)  and  aige  orders  ate  1,.--  ,fP(;rease  m  .sales  volume,  due 

tlian  ofPet  '  by  mortgages  paid  off.  j  1  n  i  3'‘e3!iiie  rationin.g.  profits  ■ 

Umi, I  holdiug.s  wefft  mcrea.-.i'd  b y  i  Attomex  (jcneial  bl,.nkw.-'n  ha.s  ^y,>p,  tnami.-uiipd  m  eomparisnu 

soflp  006  tf»  $749337  iiitrodueod  ,a  bill  in  the  (iiitario  prexiou.s  xa'-ar.  Tet  after  till 

_ ’ _  I  Legislature,  to  extend  further  the  charge.-  Ls  reported  at  $20,603.  or  .$2. 1 7 

.  j  .‘Vhitibi  Moratorium  Ad.  .Mr.  Bl.-iek-  on  the  $3  50  pr'-fenrd,  eompared 

A\  jir  l»isK  .Vlfirilir  Ivxrll  .-.-tid  a  result  of  the  .'id  h;is  been  with  $20,900,  or  $2  21  .1  share  in  1942, 

D-iIrs  X'r'iin  (dUi ''^'.‘‘7  ‘”'8i'lb'''bler.s  inslead  of  i„  Thayer,  prc.sidi'nt.  states  tliat. 

'  ‘  '**  geffinc  36  (-ents  on  he  riollar  tire  due  to  cciilinued  restrict iorus,  dire;'- 

Featured  I'V  a  20  per  edit  redue-  likely  o  receive  ino  cents.  ,or.s  comddered  it  advLable  to  follow 

t'.on  in  the  rate.-.  bet';vecu  C.inada,  and  -8  -b  pnlicv  adopted  m  Uie  iireviou.-; 

Great  Britain,  .sulxstamial  reduetioas  The  budget  iiies.sage  of  Alberta’s  year  and  to  again  pay  a.  -$2  dividend 
have  bc'-ti  aivnouneed  by  the  Cana-  7'reasurei  .  Solnn  Low,  in  I  ho  Pro-  g.,  (],g  nr.-ferred, 

dUni  War  Bisk  Committee,  represent-  x  incia!  Legi.slature,  implied  (hat  the  "uirpcto'rs  are  of  the  opinion  that, 
ing  private  imderxvvilers  here,  fol-  prox'inee  will  have  to  offer  .some-  j,.,  cie\v  of  the  he.ivv  exprnditures 
lowing  npon  the  ruts  recently  an-  -wliat  belter  terms  to  bondhoider.s  which  whl  be  i-equired  after  the  war 
tiounced  by  w.ir  risk  undcr.vrilcrs  at  lean  in  the  ptusi  if  the  province’s  for  rehabilitation  of  pr.of>evtios.  whieh 
New'  York.  ;  credit  i.s  to  bo  restored.  Isireef  go.s-  paye  had  to  Iv  negiected  under  ex-  j 

New  rate  to  Britain.  Nai'thern  Ire-  j  sip  .suggests  that  result  may  be  an  (jp,.  cxisthig  restrieaon.s.  the  policy  | 
land  and  Irish  Pree  State  and  port.s  offer  for  .some  pa.vment  on  Hceount  gf  paying  a  parti.al  dividend  .should  ' 
in  North  America  not  .south  of  Hat-  of  arrears,  and  agroonionl  on  an  can'imi.'fi  rim.-ii'-  tii"  7ir  iicri-vl  : 


loiiili  p'ericKi  !  “'nte  desire  of  the  governmeui  to!  "It  i-''  .snpge.-- ed  tint  tiies,'  re-,  ,- 

I  'provide  citizen.s  of  fhU  provine.-  with  j  .sions  .'■hatild  r.'>n;.  in  tlie  Vcdei  i, 

-  'electricity  on  t.he  mo.-t  fax  arable  i  Sovermn. 'tit  r;''C’iv.!;g  the  .a  .1. 

UM.;  tnrr.  term.s  pw.siblo  i.s  l.tndable,  bu-  i;.  is  ^  amouir.  xn  rex-'iiuo  p'.'e,-„'ntly  (ih  ani- 
m'ls  predicated  on  the  assumption  Ilia,,  "d  from  ih;.s  .'ouree.  'I  h,,'.  c  >'Uid  o' 
i'l.iiiy  iii'.v.'.'t  "the  setting  up  of  a  provincial  hydi'.i  ■  dotio  by  iKssc.-'inq  all  liie  I'cai.-piners 

..  -  - -  the  only  .solution  for  tiie,  problem  ,  of  eleetriciiy  in  C.'.ina.i.i  .'Uich  .im.-uiu.- 

"77  of  lo'wrr  rale.s  and  rural  e’.cctnt;,-a- :  a.s  xvould  iirodiiee  the  d."ared  r.-sii.  . 

.j::  .sth  '  ;>  .-.'js  tion."  Thi.s  ii.s.sumption  caniri:  be  .1  ■-  j  u.siivg  .i.s  .1  liaais  Ih.'  a-.'.'i  il  amauii'. 

.SU11.5  '-'.ytai  cepted  bv  the  C;auncll  of  this  Board.  I  billed  to  ■.h"  <'.'n.-imi;'r.  Tivi"  is 

-r, It  doe.s  not  believe  that  '  X'propri.i-  v'ldy  a  piveedent  xviili  tb;-  pre.-.eir  : 
'  ''  '"jtion  Is  tlie.  ;olut uni.  8  P"'.'  e.-nr,  F':i  r.-l  ;>ii  (•..•r'ln-.:  ; 

I  "A  more  a.'cci'tabic  plan,  xxlnrh  Tni;,  l'.■'c;l  nu"''!;  ir'  in,''' ■  i.-. '"1  'a 
‘.  '''i"'!"",,.,'!"”  '  aeeompli.sh  the  .  iate.-i  olije  ■  -  ;  m.-e.  the  addr  .tnial  ;r-rain:  r..,..-.  b; - 

",4  I'.l'-iTb.  '  "  '  .  tive  would  be  for  the  g.  xei'uiii,  m  .,;,in3  eohetcil  by  ili'  b'rl'ral  n,"..’!:- 

1.'  i,..f  ip.-bi.i.  I  jive  additional  poxvers  t  >  th"  F’ubii  ' '  men:  !rom  only  tlie  iT'iv.t:  ly  o'v.i.  ■ 


i;.ia!  ion,  .s'.u:'''eding  F.  In  the  iialame  .sheet,  of  company 
;)  t  ■hnn.iian.  .\.  F.  .Vme.s  and  Co.  .subniitmfl  to  Hu-  ex.-hange  fo.'  the 
.1,  S  Hollcni.  Hank  of  .Mon-  ye.".;'  ende.i  June  .".O  1913,  i'U'.'rrnt 

;  ri'.'i!,  A.  Cou-'nieau,  Rene  T.  I.e-  a.i-ejs  ar  -  ,'arried  at  .$6$o.29.5  and 
cler...  Im-..  .\.  I'.  Culxei'  Roxa)  ■■urrent  labibt'e.,  tit  .$Il.".,3:n.  In 

.5  .ail-. t  a  .s  Col  'p.  an. I  C.  P.  Wall.  Hi;'  c amp.ara' :'. e  prof.;  and  :o-.s 


Cairdma'  A-  C;>..  Irix; 


•  I cd  I  .s’.atenieni ,  net 


rv  X  icc-pr('.sident.s  h.ir  the  en-  Ift-'  anmunted  i<i  .$12,526. 


would  iirodiiee  ;he  d.'-ared  lesn.  . 
ii'g  .I.s  .1  liaais  III.'  a-.'.'iil  amruii'. 


v'ldy  a  precedent  will)  Hi;' 
1;  p"'.'  ('.'tir,  F'.'i  r.-l  ;>li  e! 


m."('.  the  ;iddr  .;ni;',l  ;i'-r;un:  n, 
ina  eolle-tcil  by  ili'  t.':l.'r;il  n. 


I  Service  Bcvird,  if  it  has  not  tlrctid.x  .ulilitie;  througli  meonw 


(  tin.  (icn’l  Invest  nu'iifs 

Ifeuni  ts  ImnroM'd  Y  e:ir 

I  o-.r.ii .1.  .Vii.nril  r.';i.u't  ,d  I'ami- 
.bail  'I  111' 1  ;m'nt'.'.  1,  ;iv‘''d, 

f.i;-  •  I'.'H'.  >  n.e  I'r.ifb  of 

8.3o7.:’:'|,  .'rntpai  '  l  xx  bb  .$129.1.35  in 
1 9  1;'.  .'in  I  a  ‘ ■  p  ;,\  nu'nl  of  fix  :■ 
d'  ,!  i-  at  To  .'"nt.s  :i  shar,',  surplus  I 


Toole,  Peet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiseri  and  Valuofon 
Estates  Monoged 


CALGARY 


CANADA 


V  . V  ■  If 


j;uio  aiiu  w,.-,  1,^.  .-u,..,.  na.w.iw;;  on  gf  pavjjlg  ft  partl.ll  dlVldOlld  .ShOUkt 

in  North  America  not  .south  of  Hat-  jot  iirrr.'ar.s.  and  agreement  on  an  jjg  con;uuicd  d’jring  the  war  period. 
tcrn.s  is  now  .$2  pt-r  $100  of  cargo  ;  era.ge  rate  of  interest  on  new  nvovide'd  earnin,'-  wrniit 


xaliie  instciid  o'  $2.50,  xxhilc  rate  bonds  that  would  be  somewhut 
.south  of  Hattcras  and  including  ports  higher  than  the  province’s  maxi- 
in  the  We.st  Indic.s,  Mexico.  Central  |  imim  hitherto, 
and  South  America  and  the  British  1 

I.'ic.i  is  3  jter  cent  instead  of  3'i  per  j  .Mercury  ?'lills,  Limited,  ndvi.si-s 
<etir,  j  that  pursuant  lo  terms  of  deed  of 

.A.mong  oilier  reductions,  voyage-s  tr'’s(  an<i  mortgage,  dated  Novem- 
fo  Australia,  x  ia  Panama  -are  now  |  per  1,  1939.  made  between  the  eom- 
down  to  3','j  per  cent  representing  a  I  paiiy  and  the  .National  Trust  Com- 
12  per  cent  reduction  and  Au.stralia  j  pc.ii.x-,  f.td.,  trustee,  Murcury  Mills 
direct  transpacific  arc  now  down  to  j  eajl.s  for  redemption  on  April  1. 


2'j  per  eent. 


I'.ilL  principal  of  all  it.s  outstanding 


PICTURE  OF  PROGRESS 


l.mui  once 
in  Force 

$  4,695,67}  $ 
19,628,830 
36,770,265 
71,774,697 


84  068  $  196,353 

689,829  2,183,918 

1,282,378  5,446,115 

2,508,477  11,404,167 


HIGHLIGHTS  OP  1943  REPORT 

Npxv  Business  .  :  ;  ;  1  •  ;  ;  .$12,890,235 

Invuicmce  in  Foice  ;  ;  :  2  ;  •  ;  71,774,697 

Total  Income  .  .  :  :  :  2  ;  :  :  2,508,477 

Policy  Reserves  ;  2  :  :  2  2  :  2  10,089,904 

Assets  1  1,404,167 


MONTREAL  LIFE 

INSURANCi  COMPANY  '  TAe  Frienc/f(f  Companif* 

HEAD  OFFICE  -  '  MONTREAL 


^  provided  earnings  i>ermit, 

.fpinijirv  I.ift*  .S2i|<'.s 

ThuI  .Sr>7.D!‘).nD0 

Toronto  —  Salc.s  of  next'  ordinary 
life  in.suranee  in  Canada  and  New¬ 
foundland  during  tiie  month  of  .Jan¬ 
uary  totalled  .$57,019,000.  .acenrding  to 
figure.s  eomniled  bv  the  Lite  In.su"-  , 
ance  Salc.s  Research  Bureau  and  re¬ 
leased  by  the  Canadian  Life  In.sur-  ' 
’  .ance  Offico.'',s  .Association. 

Detailed  sales  by  provinces  were 
as  follows: 

British  Columbia  $  3.980  000 

Alberta  t  3.‘287.000 

Sas  k  n  te  he  wa  n  2 .306.000 

Manitoba  3.094.000 

Ontario  25.755.000  ' 

I  Quehee-  .  14.033.000 

New  Brun.s'wiek  1.544.000 

Nova  Sco'ia.  1.927.000 

Prmce  fcJdwarri  Lsland  333.000 
I  .Newfoundland  760.000 

j  $57,019,000 

I  These  saie.s  which  arc  based  upon  , 
ihc  experience  of  18  companies  rc- 
'.xresoniing  86  per  cent  of  the  new  or- 
.'inary  life  ui.';U'.'ance  in  Canada  and 
-Newfoundland,  arc  fo.-  new  f-itled- 
lar  ord'aiary  insurance,  cxcliitivy  of 
mcreascs,  revival.'-,  dividend  addition,';, 
reinsurance  acqui.-ed,  iiension  bonds 
xvithout  in.sitrance,  annuitici;.  g"oup 
and  wiiolesale  busine.v,. 

tAPlTAL  TRL.'sT  APrOl.M.ME.VTS 

!  At  the  annual  meetinst  xof  Hio  Capi¬ 
tal  Trust  Corp-  A.  J-  .Major  --vho  has  j 
'oceu  a  direcior  of  the  corporation  for  ' 
many  years,  was  elec-ed  vice-prcsi-  j 
dent,  and  Dr.  T.  H.  Leggett  of  Ottawa  j 
.end  Hector  H  R.aeine  of  Montreal  1 
were  elected  xlirec  ors.  j 


first  rnorigoge  20-xx'ar  5'3  sinking 
fund  bonds  and  the  pi'ineipal  of  all 
Its  outstanding  first  mortg.igr  5-;. 
'.-rial  lionds  at  par  wilh  a  premium 
io.  tlm  ;'a..r  of  tlo'  fir.st  mortgage 
bonds  of  5',.  amt  111  .the  eas'  of  the 
iii.sf  niorlg;0,ge  5":  serial  bonds  of  ; 

togeilier  xx'illi  intei'esl  ai'i''rM''f| 
*0  .Xpril  1,  191!  at  rale  of  o'l.  per 


v"', 

v-;-  „  J 


Quality  vs.  Breakdowns 

9  riic  (jnaJity  of  llic  lorgings  nsc<l  in  ili<' 
I'ulj)  atitl  Paper  Induslrx  plax  a  bi;;  pari 
in  afstiriiij;  conlimiimt'c  of  |>roilnx'liun. 
Nolliin;;  is  more  cosllx-  lliati  lircaK'loxx n.s 
.  .  .  lireakfloxMis  tlial  represent  a  1o.“s  of 
m.iupoxvcr  Fours  that  camiol  he  mcasurciJ 
in  xlollars  and  cents  ...  a  loss  of  precious 
liours  that,  once  gone,  can  ncxer  he  re¬ 
claimed.  Many  of  these  Iireakdown.s  arc 
inun'ccssary  and  are  due  to  fanllx  or  im- 
perfeclly  produced  materials. 

l  or  mnnx-  yoar.s  xvc  have  served  t!io 
T'nip  and  P  iper  Indn,-.|ry  of  Canada  In  its 
entire  .salirfaetioii  ...  .1  record  xx-;-  arc 
jusllx  proinJ  of  -  .  .  a  fiirtlicr  L;  iiiiionia! 

10  ihc  qualilx  of  onr  prodo'  Is. 


''b'/j  /  "A's  . 

l  l./  ■'"•"At  To  ""■''The,,,,  , 

*'‘NN  /  ,>  />„, 

'^O,,  iil' .-iji 


Canforge 


CANADA 


fOROiNGJ  PROW  '/I  C2.  TO  40,000  IBS. 
'*'C  SERVE  THE  FOLLOWING 
Canadian  Industries 
.leririihitrv  .iirrrnft. 

ti- iKitioliic  Mnritii'  llriihvaya 
T'l,/,,  ntid  t'njtrr 

AuJ.  »i)' t.'eovrr,  VC  prixluic 
anrj  Macbinrry  I’OffiinRs  for 

nc'}’  InJusrrial  uac. 

lot  iurt''cr  i:tiornt.ttlOff  plcj^C  urife 
(  i  oufuhin  w  l^vrgt^^xf  Ijm/tcJ, 

ii  cUaUfi. 


L  TIMES.  MAkCH  3.  1944 


pxortlng  a  Jcfscr  influence  on  tlic 
combined  figure,  Electric  twwcr,  .steel 
nnd  lumber  recorded  eomc  uicreases 
during  Uic  -week 


AT  THE  LOOKOUT 


Steel  Out  pill  Reflerls 
TJie  Invasion  rrogriim 

Volume  of  (U'fler.s  to  .■■t''el  coniiiu- 
nies  in  the  Iniicd  Slat<A  litllc 

slackening  and  "l■cf|ni^.■l||<‘nl^  I'crie'i 
the  fast  tempo  of  the  iinasien  pro¬ 
gram  with  its  ear'ful  iil.anning  for 
e\ery  evontualit\ accoisling  to 
Iron  .\,ae. 

'I'he  tiade  puiilication  re|M-nts  Mi.a.l 
plate.'-,  shpet.s  rnd  .shapes  tliis  w  ool; 
wore  lighter-  while  !ieav,\  I'rai-,'^,  small 
size  la|)wel<l  |>ipe  and  other  items 
wet-e  in  brisk  di‘man<l. 

“Striving  to  pn.sh  in  odip  I  itjn  a 
not.-h  oi-  two  aiiove  r-ev.nt  hidr 
pres.sure  levels.''  the  magazrne  .v.-rid. 
“the  steel  indir.'lr-y  is  makiivg  .-t  ,goe  I 
..'l.-ri-|  tigainsl  March  goals  which  rrr- 
r-lude  rer-oi-d  i-ei(Ulrernenls  that  wirl 
t.ix  every  plate  mill  in  the  nation. 

"I’r-oduetion  exacufives  hav  e  I  heir- 
fingers  r-r-c.ssed  (-otn-ct-riin-g  irirfore-  - 
seen  lrui-dles  sui-li  as  laitor-  dispute.-^ 
a.nd  e(|Uipmcnt  breakdowns.”  j 


Contin.ieu  iro.i.ji  page  1 


tiit-ale.s  that  llie  ne\l 
eain|t,-rigrt  will  r|<-\elo|r 
ler  part  itf  \|rril.  Wii 

irerrk  lev  (d,s. 

-will  Ire  nrarle  to  i-ai.sc 
-irnotinl.  In  a  .greater  exteiil  Ih.-rrt  i 
hefoi-e  hr  a-.iitse  of  |rr-esenl  !.-r\ 
si-Iieririles  -  - 1  eliatiee  will  have  In 
he  pul  on  rtnmerotis  .srnrtll  sith- 
seriptions,  from  persons  in  lovvr-r- 
iiu-'rnie  I'lasses. 


war-  lorrri  .  to  ti  '  ompMation  hy  MacLcan  Biiitd- 
Ihc  I  r‘- ' Itepor  ls,  a  drop  of  ,'Fo,78tl..'')nO 
.  '  ■  from  the  .^dSl.hlO.fK'Hi  r-e|)orted  for-  the 

''  !  .sitnu'  moirlli  f-rre  .vear-  ;rgo.  Conslin-,-- 

el for  ts  I  j jni,  \olume  for  the  fir'st  two  m.anih.s 
a  reeoi-rl  I  ot  this  vear-  is  down  appro.ximately 
•gn’,  from  liH:;. 

P.-it-l  i<-rrlarly  rrolewot-lhy  is  the 
.strength  showrr  iiv  i-esideni ial  r-oir- 
.sti-uelion.  I’hi-  Ilornriiion-w  ide  l-.d.-rl 
foi-  Kclnnar-v,  I'tll,  a  .-t.s  8''.-”' 1 1 .2ito.  -r 
Jrrnrp  of  dot)  fr-cm  Ihi'  .‘st.tkST.- 

.'inn  ligure  for-  Kehruar-v.  Ifll.'!.  Thcs| 


lioarcl  .Vppnintcd  Lnokinif  In 
.^laintaiiiinu:  I’rodnction 
Afler  TIu’  Mar 


inr-onn' 


.SIMvKt  11  I  ROM  niROM 


ponijf* 


'blTL'IlA  .  10  t.'?. 

I  inct-ea.'-e  in  resid'-nl i.-rl  volume 
geiv.'ral  .-rll  aet-oss  Canada.  Irr  (..i'.r“- 
j  hep,  the  l-'ei.rr  uai-y  lr>lal  was  .S.”>.l>h>.- 
I  800  compared  with  S.rsG.tlOO  in  Frh- 
i  ruar-v-,  lOt.'l;  in  Oirlat-io  Fel-tr  u.tr'.' . 

104-1  wa.s  Sd.TO.VGOO  and  Fehrnarv. 
i  ItM.'!  was  ,‘!|,2(l8.(K)LI:  and,  i>t  .’le 
;  We.slet  n  irr-ov  iirees  hoirs.'  huildin-g  m 
IKehruary  totalled  Sl,78f;,7<N)  againct 
8211.300  for  Febiuaty  1P13. 
j  Bu.sine.ss  or  eoiirtnct-cial  .-ortstruc- 
tion  was  also  up  for  the  month,  ioi- 
alling  S4., 309.800  an  inerc.ise  of  $750.- 
'  (HH).  With  wartim:'  r-onsl  r  net  ion  (-oo- 
.  ti-aet.s  lai-gely  eompleteri,  indu.slr-ial 
i  and  engineei-ing  eonstr  in-tion  c-orr- 
I  linnes  riownward.  Kaefori<'s  lolall'’d 
S!.t!57..5rKl  fi,i-  Fehiuai'v  1!1H.  ;r  <lrop 
I  ivf  SI.I7I,;itrr  ;tnd  eng'ncer-iiig  i-oa- 
i  .---tt-ircl ion  I'ot-  the  month  was  81. 021. - 
UiiMi  a.s  again.?!  ■?1U.8 tti.Orlo  in  Ke!ii--r- 
ai-.v,  1018 


I  '.g'l-f.ure  s! :-e,'Si’.-ig  tha 
es.sfr-’  pr.s.-'-.'entioii  of  th 
-ont'irne  to  ne  orrr  ptim-Ar.- 
■■-v-;.  n-ai-  man  oiyiecfve.' 


Car  I-oadintrs  Reduced  by 
Smaller  Coal  .Shipmenis 

t 

Car  loadings  for  the  week  ended 
Fchraary  19  ainounted  to  C5.R23  ea'.'..i 
a.s  eo.mpa'-ed  ’-vi-h  8C'.771  in  the  prr- 
vioip  -.vrek  and  59. '275  in  the  corre.s- 
pondm.g  '.vrek  la.st  year.  Coal  w.i.- 
.  down  in  both  divi.sions.  the  total  de¬ 
clining  to  5.275  cam  from  8.838  t:i 
tiro  samo  -.veek  of  1943. 

In  ti'  '  eastern  div  ision  car  load- 
ings  incrca.scd  fi-otn  37,623  cans  m 
I  1943  to  40,701  cars,  merchandise,  li.iy 
and  stra-.v,  puipw.-iod.  log-,  and  otherj 
ferc.st.  prcd-.i  t.s  and  petroleum  oil.' 
recording  th'  main  mcrca  ■c,'.,  I 

In  the  w-'.'tcrn  diVi.sion  load'u-,,si 
incrca.'-cd  f:-om  21,651  cans  ip.  1943  1 
to  24.922  ear.'-,  g-.-.iin  ijcmg  lieavicr 
b’-  2.828  car.-,  puiiwvix)d  by  531  car.', 
livestock  hv  353  cans  attd  iocs  a,-',.i  | 
Ollier  fores;,  product.'  by  348  car? 


Miokc 


iinciotan 


"I-  l.'  ot  ii'..e-e-t  t-a  rio;e  tile  in 

r-v'  VC  .'rirlv  h-oig  d're -tpd  'o  po.'t- 
-..t-.-  p-ce  .'m.s.  Inuring  Ml-  past  .vear. 

-  N B--u!i'W  --'k  Committee  on 
l:'','cn.'!  ru'-Mon  h.'i--.  i'l  c-alhahorat  ion 

til  the  m-.tnieipahtie,'  and  otlier 
public,  i'Odc.',  carrie.i  or.  it.?  work, 
w  liicli  i.  still  p'-occeding.  In  rceoiit 
Tii-yi' ii.s.  .'iibni-'.sieii'  on  i'Chaif  of  the 
i’rovin  -e  '.vere  inede  to  the  .''irei-ial 
v'ommiMce  ■■'f  tiie  il-an.'O  of  Conimoii' 
cn  r.ecnn,'  --u.-ti.in  and  Iv’-K.'-t.alilisli- 
iii-'n'  t-'-r-iitiig  chiiii.v  upon  matters 

:v.'  h  '  I  -.-f'i|U  fo;-  tlr'ii-  .'vrMiiioli 

-  :c'  a.  -i--  ’tr  ■■■  anrl  voop-ra I  ,i>n  of  the 

I-  ie'-.-a,  ant  bpr-,' .e'.  I'lie  e-\len!  to 
.- ir-'i'  .'Uch  -,-ep:-r>en,.-i:,i>n.s  wet-e  r-e- , 
;  1  tl;  -  v'onim.t iec'.'  i-ecciit  rc- . 

;  :  ■■n-'O-.n-iging 

'  I’.'- -■'gn:/-t.g  -lie  ip'e'l  foi"  i-a:  :y 
g  c,  .'i-ti-p.  n:,-ri  di-cri.'.' oris  iiii  .'t|,-h 
e-i'-.v.  ion.',  ;ii;.-  i rvcrnnienl  has  m 
dic  ri.'d  -I'  .\  ;ln-i  ari'i  desire  foi- 

.r  i ' ‘.n  tnc:-. ■  T’'.-(i-.  .ncia i  ciinfer-eriee  to 
i- i-.'..--.-'le-.-  p-'.'-  -.-.a;-  re.-onsiiUC-ieti, 

i-mp'O}  ven;  and  fl-i.-in'-l'i!  ai-r-ang-’- 
.--n-'  he--,vecri  r  ii.-  iH'iim.on  -ip.d  'll-,’ 


(ilobc-circling  Canadian  airmen  ■— here  for  hreakfasi,  it 
for  dinner,  then  off  again  «o  the  Near  Ea.vt,  the  Far  Fast 
fa.st  and  far.  flut  on  landing —  anywhere,  everywhere  — 
more  than  likely  to  he  greeted  with  the  familiar,  am 
welcome  “Have  a  Sw-cct  Cap.” 


W  lirul  .'^Ittfk?  .Shtnv 

I'lirllH'r  (ioiilnielinn 


SWEET 

CAPORAL 

-CIGARETTES 


Ottawa.  —  I'nniinion  IJ-.nean  el 
.''Ial i.sl ie.s  rejiorts  stocks  .'!■  (.'.-m.-i  li-in 
wlie.-i:  in  sic:-'  or  in  ir.-m.-ii  in 
N'orlli  .\mci  i'-a  at  nrdmghi  1’ I 

tolallc.i  .''..kd  2.' 12  1.57  iirs;-.'.-:'.  nic'iid- 
iiig  .”.17.0];;,  l.-vs:  Iva.^hel.'  m  Ciin-i  l.an 
po.silioils  :in  I  22.2 1 '.d!''-! I  in  p-cs - 
lions,  ag.-iin.si  I  ld,(t.5n..5! Ici-ln'I.' 
on  til  -  v-orrc.'p'm  ling  -latr 

I‘)p|; vcrie.s  o:'  v.lw-i!  fren  l-ir-n.'  in 
Il'estern  Can  via  during  w'-cl-.  i-n  lerl 
Fch.  21  amour, I . -.1  I  o  M  .V.".  I  I)-.is'-i- 
cls,  eomjiars.l  -' IMi  ld7.'\i(il  in  i-;  - 
vious  WC"I..  !■■';-d  del  ve-;  s  ...s  f,-';- 
amount  to  lir.'  ldl.aaO  bn  liels  (-eni- 
pared  to  KrcTdd.rino. 


7  /'?  ptivc^t  fnrm  i’t  ti  hiih  tnh/tun  ciin  hr  smnkrd’ 


i  \\  liole.-shie  I’rice  Index 
I  lu'h.'ini’ed  in  .Ftimiar.v 


(  .\M.  MHI{(  I  in  MMJ.  r.O.ND'i 


redemption  on  .Xpri!  I,  Idli,  prim-' 
pal  of  a.ll  its  onistar.ding  f'.v.-t  nv-t 
gage  20-,vcar  a',  sinking  fnnrl  lion  I, 
an-l  tlip  |i.-incip.-il  of  ali  its  ou!.''tand 
i.ng  fa-';,  mortgage  ,5'-;  serial  hond 
at  par  with  ,-i  p-eniiiim  in  Ilia  c  i.-- 
ef  tlip  f  r.-''!  mo|-lgage  bntvis  of  5-, 
and  in  the  c.-i'e  of  tho  fji-.si  tiK.u 


g-ig'-  ~>''r  serial  l)ond.s  of  2or,  to¬ 
gether  with  in'ei-c.'t  .-leei-ned  to 
April  I.  Idll  at,  ra.fe  of  per 

annum. 


I  oriinto— .\iinoung--niciii  i.s  nnue 
iiy  Moi-cnr_v  Ml!.',  i.niiie-i.  lli.-n. 
piir.-uani  ici  lerni'  of  deed  cf  Irp-l 
an-!  inirtgage,  d'l'e)  Novenihc-  I. 
Id.'ld.  ;n.-i-l  •  h'-lvvcen  Cie  i-ompar.,. 
aiai  !he  Nalioinl  Tru.'t  Cviipan.', 
I.t.l.,  trustee,  (-i.unp.-in.v-  is  calling  for 


•More  Home  I’uilding: 
Reported  Tlii.s  ^  e;ir 


'file  rtoniniion  Bnre,-iu  of  .''taiistiis 
ep-olt'  the  average  lev-e]  of  whole, 
ale  prices  in  .lanuary  was  iin- 
fhe  I'oni'nipn  llureaii  of  .'tiat;s-  i-bang-i  froi-|-\  1  iccemh-r  and  Hu-  ht- 
li.'s  repnt-ls  value  nf  huildilig  permit.'  de\  numoer  cn  the  h.-voe  pie(;  .-(ni.-d.s 
j  ?ue.|  by  munii'ipalilir.s  in  .latinar.'  I'mi  remained  at  PC’. .5. 

kt.Wt.fdh,  l-nmp.arel  with  .88-  in.-;-,  -uses  we,-e  recorded  III  vege, 

.>ll,.':2d  -:i  (he  corresponding  tnenih  prodn.-i.-^.  iron  and  ?:i'-e|  pi-‘- 

la.'t  yea;  !  -'t-mit  :  for  the  construe- 1  .pn-; ;,i„l  pnn.ni<-talltc  mineral', 
tion  ,'f  i-e.'ideniial  unit.'-  I, Hailed  .82,.;  j,.,.|;nns  nei-e  .shown  m  i  tw 

:27..”..SI  in.-luding  for  n-’w  .u,,..,  , 

icn.siritci.on  ,-iiid  Sh)2,..l.  for  add- 1 

iticms.  alternations  add  repai^.  ;  -p,,..' „,„„be,-  of  Canadian 

eimt'  W'le  IS.'Ued  fi>|  ..Ji  ''On-  ^  ],|-odnct  prices  (ici-iine.-j  on 

versions  .hii-ing  too  mo„tb.  compar-!  i„,„  jot.,,,  vv-aknes'  in  egg.... 

ed  wall  .r2  l.-ust  danua.  y.  J  erniil.s ,  f.,,,  ,.  p,os,ma1eP-  i  .  .-spo.-i 

f.U-  III'-  l-on.Sp-Ul-tK.U  of  ll-OW-  I  ,  ,  ,  , 


Tbr  l-'inani'ial  lioiPs  re.arhcs,  * 
class  i>f  peaplr  who  are  iiifcrrstcfl  in 
and  ah(e  ((,  |,i,y  jnvcslmcnl  smiritic*. 


I  i>  peveliip  Kesources 


■inen 


Dep.di  l  mrni  .Store  ,S;ilos- 
Aliov  e  .3  ^  ear  As;o 

•Sa'e.s  of  (.'anadian  department 
smre.s  in  .ianuap',  including  mail  or- 
dej-  .sale?,  were  5-1  (icr  cent  lower  than 
ill  December,  bm  recorded  an  iii- 
crea.'e  of  three  f-icr  cent  c-jiiip.ircfl 
wiMi  llic  corrcspoiidiiig  montli  la.s; 
year,  'I he  det-liiic  from  Deccnibi'r  wa.s 
ic.'.s  than  the  n.siinl  .-seasonal  movc- 
nicnt  from  flic  Chri.stma.s  peak  whieli 
vvius  less  pronounced  th-in  n.'iial,  dn-’ 
to  fo--vvard  Clirl'ima.s  buying  itl  anti- 
ciii.'C'ion  of  ?:nck  .short .ige...  Vnad.ln.st- 
P.'l  indexes  of  {.ales  on  the  ba.-r  1935 
19:!9  190  .stood  at  1111  fo-  .laiinar-.- 

'.’40.2  for  Dcccni and  107.8  for  .tan- 
uarv  1043. 


'onum 


Canadian  Business  Indc.x 


1  I N  \  M  T A  L— 

Ilarik  —  iL*  niontiip 

Cli  -ii'l-T‘  '■)  I ’MnlxP— Dccojiib. 

1  *•  1  . . 

I>  po5*it.s  .  .. 
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>el  .Xfter  Charges  for  HMi 
I  p  at  NLM1..)0li  from  S1(J9,- 
Vear  Before 


’lorenm  —  .-Viinual  repor'.  of  D'an- 
’•'jp  T:-.-e  and  Rubb-'r  Goods  Comp.any 
I  '-J.  to;-  '.-'.It'  1943  sho->v,s  op’ra'iiig 
;i"ifi.,'  ef  $1,082,331,  compered  with 
$;.I90.’i:j  .n  1912  and.  afer  all 
c!ia;-g'.'.  I;":  profi'  amounted  *o 

$211,500  a.,  comiiared  with  '1(39.235. 
I’- O’,  i.'-ain  fo-  dep.-ectat  iem  wa.s  d-owh  - 
.'c  .$10-2. t.vo  comp'-,-cc!  -.V.  h  $'262,681, 
r.e-  - -r:  ’ .  -,vr;-'  repor'ed  a  $094,- 
U'.IO  a  iga;:;-'  $i;50,ori<l  Till,  'x.us  af  .c;' 
eilo-.ving  i.):-  r-fundable  portion  of  r\- 
c'.-.  pt'o.'-,  ..  -ax  a  mount  nig  to  $140,000 
ti-.e  la"--:  "tat-,  compared  with 

$7.''.  100  -.  vear  ago, 

.Xf'c-  5  per  ceti:  dividend.?  on  'he 
tvef-'t-.-rd  .im!  50  c'lT.s  on  the  cj-ii- 
nion.  Cl -lied  wa,s  iiict'cascd 

f."0!n  $605,513  -0  $747,451 

C-irrcii  a.  t  't  .  of  $4,181,170.  cone 
parrel  '.vttii  $3,747,514  at  end  of  1912, 
.'htlc  r.t  i;;>bili;:e.s  of  S842.866 

ronipit-cd  -,v-th  .<584  271  M'or'rtiii-g  cap- 
ai  w.a.^  $3,338,304,  comp'.ii-ed  with 
$3,163,240. 

In  de.iling  w-’h  opera -.inn;.  Javne.s 
I  .Stmp'on.  pre.'idcnt  .and  g'’n''ral 
martagpf,  s-.a;c.s,  in  par.- 
'  Tlie  total  value  of  .'ale-;  Ln  121.3 
decreased  from  the  preceding  -ear  in  - 
•rptt?  of  th-'  upward  t”cnd  w-'.iieh  de- 
velc'pcd  in  th'  la'.er  month,?  f,a''lo'X'in'' 
the  re’.e.as  ■  of  Ittiiit'ci  tniaivuties  of 
.stvnthcac  rilib'r.  During  the  la'-'f 
mon-.h,s  of  1943  .syn  hetic  vubbe;-  in 
1  .uiiicd  rpianti  i".  heeamc  available, 
hut  i;.s  use  wa.s  in  th'  main  confined 
1o  the  developing  and  te.srin-g  of  tire.', 
and  other  rnbiier  produet.s  for  dircet 
war  purpo.'cs  and  ’he  procl-tcvion  of 
.a  kmi'.ed  nuiiib'r  of  tire.s  in  erder  to  ; 
reiiovp  the  pret-ring  demand  for  e?-  ' 
g'cntial  tran.sportotion,  i 

'  It  was  not  pj.e?ib’n  to  iore>ee  ir.  i 
de'all  the  main  adJus.nT’nt.s  tha'.  : 
mighi  be  required,  as  the  ind'ustry 
had  had  little  experience  in  handling  I 
the  ne-w  raw  material.  Sufficient  ! 
knowledge  has  not  yet-  been  obtained  : 
to  ■apprai.ee  ail  of  the  modification?  i 
ni  proccices  and  equipment  that  will  ' 
he  required,  but.  mueli  progress  has  ! 
been  made  and  it  i.s  anUetpated  that  ■ 
large-scale  manufa.'hure  cf  produ-M.  j 
rubber  will  I*"?  ’ 

fain*''!  JO  1944  j 
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IN  (lie  steady  rise  of  living  tosi.s,  otic  jicrri  rauM  be  ex¬ 
cluded  atnl  that  is  die  cost  of  electricity.  In  s(titc  of  the 
soaring  cost  of  oilier  services  atul  producis,  (he  cost  of 
clcciric  service  rendered  hy  Montreal  Light,  Heal  Cv  I'uwer 
lias  been  steadily  /oncm/. 

'I  his  reduction  has  liteii  prugressixe  o'er  ihc  past  thiriy* 
live  years. 


M  OM'Tra.A'l;;  L 1  G  H  T  H  E  AT  ’&  -P  OW^R 


iliiinviniatttl 


There  arc  many  rcasoas  for  ihis  ama/iog  simation. 
iTticicni,  economical  m.3iiagi meui  by  ihe  Company  is  uoi 
amongst  ihe  least  ot  ihesci 

And  as  a  matter  ol  layi,!oda\,  the  people  are  getting  mote 
po-w  er  for  less  money  ih-ju  c'cr  before,  lor,  as  they  use  more 
elect  licit)'  they  r.jru  luT'er  rales. 

So,  M  hilc  today  your  total  bill  may  be  about  the  same  as  it 
"as  several  yctars  ago,  you  may  be  getting  fou/  limes  as 
much  — or  even  more— for  "  hat  you  pay. 

Remember  "Idle  odicr  costs  have  soared,  Montreal  Light, 
Heat  v'v  Pu"  e!  lias  bei  n  alilc  to  ,givt'  its  consumers  a  steadily 
impru'cd  service  ai  lower  cost. 


s(e.ad'W 
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EARNINGS  GAIN 
IS  REPORTED  BY 
WINDSOR  HOTEL 


Sales  Expanded  in  1913  and 
Costs  Cut  hut  Net  Affected 
by  'Faxes 


lint  W  i«lc  lUisincss  Ivxpansion 
Offset  to  (  (tnsiderable  Extent 
l)\  Rise  in  Costs 


EARNED  SL51  SHARE 


I'OSniON  IMPROVED 


fhe  Gcii'iudian -Red  Cross  icpres'nts  Canada's  share 
in  0  \sc(ld  \\idc  organiijlion  established  to  relieve 
human  suffering.  The  Red  Cross  now  appeals  for 
additional  funds  to  carrv  on  its  work.  The  need 
incrcoses  as  tlic  struggle  becomes  more  intense. 


.Annual  report  of  Tlic  Gorxl.voar 
Tii'e  &  Rublxr  Co.  of  Canacla  Ltd. 
for  year  1943  sliow.s  that  increased 
requirements  for  income  and  cxcc.s.s 
profits  taxes  as  compared  with  pre¬ 
ceding  year  more  than  offset  an  ex¬ 
pansion  in  sales  and  a  reduction  in 
.selling  expenses.  ,\s  a  result,  net  earn¬ 
ings  after  all  charges  slaovrcd  a  de¬ 
cline,  being  equal,  after  preferred 
dividends,  to  S4.51  a  share  on  out¬ 
standing  common  stock  a.s  against 
S6.33  a  share  earned  on  same  basis 
for  1942. 

Refundable  portion  of  excess  pro 
fils  tax.  not  included  in  above  net 
earnlng.s,  was  equal  to  $1.08  a  share 
on  common  .stock  a.s  against  41  cents 
a  share  in  previous  year.  Distribut¬ 
able  net  earnings,  exclvtsive  of  excess 
profits  tax  refundable,  covered  divi¬ 
dends  paid  during  past  year  by  only 
a  slight  margin. 

Net  operating  profit  for  year  under 
review  after  all  charges,  including 
federal  taxes  but  before  depreciation, 
was  $465,000  lower  than  for  year  pr(  - 
vious  at  $2,084,053.  and,  after  depre¬ 
ciation  allowance  net  earnings  were 
doa-n  .$470,000  at  $1,448,537.  P.-ofit 
and  loiss  figures  for  past  2  years  com¬ 
pare  a.s  follows: 

—Years  Iliidcfl  l>ccciTib^r  Ol.'t — 

IfK-:;  IdtC 


In  a  year  of  active  oia'ration.^  Wir,.!- 
.'ur  Hotel  Limited  covered  its  bon  i 
|iiiiercst  ri'(|uircmcnts  .’..ti  timc.s  ti 
j  1943  a.s  coniiiarcd  witli  2..5  tiineis  i.i 
:  preceding  year,  .■\niuial  report  .shv'.- 
I  net  income  available  lor  bond  lire- 
j  e.st  .$76,291  gre.f. cr  th.in  1942  fiaiire 
a:  $303,939.  Btisir.c.ss  .showed  a  iiii:  "- 
I  rial  cxp.iiision  for  year  iind,''r  revirv--. 

report  .staie.>,  but  an  abnoniial  ii> 

I  crease  in  operating  costs  was  an  ofi- 
I  setting  fac.or, 

•M.er  deduction  o:  bond  intorc-t. 

.  $0,903  Ic.s.s  than  for  pr'vioti.s  year 
j  Sr.4.502  and  d''precia . :on  writr-oif 
j  .ityO.OOO  higher  at  .$240,000  and  .iddi- 
I  tiou  of  profit  on  sale  of  .■.ec;ir..if-. 
a  net  lo.s.s  for  1943  o:  $20,203  is  re¬ 
ported  as  compared  with  .i  net  lo-.' 
of  $1,932  for  1942 

Balance  .,hcei  reveals  .i  healtliy  im- 
protement  in  working  capital  and  in. 
c.’.sli  i)o.si:ion  during  year.  Current 
a-.se.s  in.'reased  by  $170,000  to  .$714.- 
309  w.hile  current  iiabilittcs  wore  ro- 
citieed  b\  $5,000  to  $164,331  leaving 
net  working  capital  up  at  $549,973 
frem  $374,701  a:  end  of  1942.  Ratio 
of  ctii-rent  a.-.sct.s  to  (nirrent  liabiliiic.5 
we..-.  4  35  to  1  a.s  compared  with  3.21 
:o  1. 

Ca-li 


.\.  J.  M.XJOK  DU.  T.  H.  LEGGETT  lIECTOPv  II.  It.VCINE 

At  the  annual  meeting  of  the  Capital  Trust  Corporation.  .A.  J.  Major,  who  has  been  a  dircefor  of  tl.c 
Corporation  lor  many  years,  was  elected  Vice-Presidcr.t  and  Dr.  T  H.  Leggett  of  Ottawa  and  Hector  H. 
Racine  of  .Montreal  were  elected  directors. 

Dr.  Leggett,  one  of  Ottawa'.-  outstanding  citizen.',  is  a  promi.''.ent  surgeon  and  pa.'t  President  ol  t  :e 
Canadian  Medical  .Associnlion,  He  is  a  director  ot  Morrison-Latnothc  Limited.  Ottawa.  Hector  H. 
Pvacino  i.'  President  of  Alphonse  Kaciiie.  l.imiteci.  Mc.ntreal.  Vice-Presuleiit  of  Oreeiisniclcis-Hriagscn- 
Racine.  .Mentrc.il.  Vania.ska  Garments.  St,  Hyacinui’.  Que.  and  of  Vbrtoriu  Snirt.  l.imited.  .-\rt.-abasku, 
Que.  He  i.s  a  dircefor  of  Sullivan  Consolid.itid  Mines.  United  Provinces  Insurance  Co.  and  Ronaldo  .Ad¬ 
vertising  Agency,  all  of  Montreal,  and  President  of  Notre  Dame  Ho.spiial.  Montreal. 

A.  J  Major  is-  President  of  United  Provinces  Insurance  Companies.  Ltd.,  and  a  director  of  .\aliOr.ai 
Grocer.'.  Ltd,.  Toronto,  Banque  Canadiennc  Nationalc.  Ottawa  Car  and  .Aircraft,  and  Ottawa  Electric 
Railway  Co. 


IS  your 


siwtL  coxnuntiLr  ri 


SEEKING  TO  TAX  | 
C.N.R.  PROPERTY! 


MONTREAL  Trust  Company 


The  Ottawa 


Blotter 


\  Rr<  <»(  Orilt“i>  by  Vi  jir  DrparDitrnts*  at 

OltiMva.  (;iian"»>  of  P(M>oiinp|  in  DcfiarlnuMil  Of- 
And  OiIhm-  itenib  of  Lonerrn  lo  Hnsinosp  \inl 
I'inainial  M<‘n. 


.siiown  $59,900  liigher  th,u'. 
i  on  1912  b.ilanco  .-hcct  a:  $141,201 
while  inve.simfiii.s  incrca.'ed  by  $133.- 
000  to  .$3.')7.004  Inventories  w“:e 
.toon;  .$21  000  lower  u;  $192,093. 
.  Changes  among  current  luibilitie-; 
wer,-’  negligibie.  M.iin  item.s  in  :1'.  ■■ 

Hal.fa.x.  Sain'  .John  tinci  H.w.inx  invc.stincn;  portfolio  were  $258.2'1. 
are  Hiking  action  in  respift  lo  tlie  repres.^ni inu  :he  co.si  price  of  $308,600 
"Inequality  and  rli.serimiiui;  .a:t"  o;  tire  cnmp.uiy'.s  ow  n  bond.',  and 
which  the  .Maritime  Provinces  sufie.-  $90,000  Dominion  oi  Canada  bond  . 
as  regards  ta.x-excmjit  Canadian  X 
tional  P.e.ilway  projieriies  in  tin-  : 
leading  Maritime  cities. 

A  eoiifereme  -'  a'  lie.d.  ree.’w'w 
Halifax  on  lii’  .•'U.ijcrt. 

Mayor  C.  P,.  \\';',."un,  Sam,  .l.iii 
and  Mayor  ,J.  ti.  Lloyd.  Haliiax.  ,ii 
the  city  .soiiebor.'  of  iioiii  citie'. 

.-Vs  a  vf.'Ult.  legidaiion  i'  ta  i 
sought  by  the  City  of  Halifa-.  .ruiio 
izing  the  city  to  inrio.-e  a  oi'-  lU' 
tax  on  locally  ov  ne.l  C.iV.i;.  r;  .:',.‘i' 
and  similar  legislation  is  to  ■  :i 
troduced  into  the  .X'ew  Hrur.'W.i 
provincial  legi.-linure,  a.s  •■.;ar 
.Sain*,.  John,  by  the  City  ,0  .'  lii 
John.  The  Saint  John  edy  , -,111111 
con.sidcrcd  that  Haliiax  .',i.ui 
associate  itself  in  this  effort  m,  i  ,1; 
for  fee  -ame  ro.'iiit'  for  wlii,-:i  L 
City  of  .Sa  nt  .lohn  i.-  .striving. 

It  is  iin'icr.s-ood  a  conferen  a-  , 
the  mallei-  is  to  iie  .he'd  wit'-  It.  ' 

Vaughan,  president  of  tiv.'  C  N'  It 
Monii’eal.  early  this  nioiitli. 

This  Mayor  Llotd  torme:l  a  '  •.in 


difficultie.s  of  oiisrii'u: 
conditions  bejo.ne  more 
grav.Hcd  a.s  lime  gofa 
have  endenvoffd.  untie 
circnni'iance.s.  to  keep 
dat'd  of  .■'crvice,  an.i 
bnilding.  pian:  and  1 
-ai isfactory  condition  " 


HcTlifax  aiul  Sii'nl  .lohit  .Asli 
Ecijisliil ion  Mhicli  Would 
Roost  Hevcmios 


3..\fl  Op^v.  rrofil 
Doprociution 


In  the  Hoosc  of  Commons  th..s 
week  firs'i,  reading  w.is  given  to  a 
bill  providing  for  esiubli.shmcnt  of  an 
ind'.i.strial  development  bank. 

Douglas  .Abbott,  parliamentary  a.s- 
sistani  to  Finance  MinisLCr  Il.sley.  in 
introducing  tlic  l)ill  said  considera¬ 
tion  was  being  given  by  the  govern¬ 
ment  to  some  .similar  action  ior  fat- 
mers. 

Organiz.ition  ol  an  induMnal  de¬ 
velopment  bank  was  propo.sed  by  the 
government  in  the  throne  .si-Ktech. 

Mr.  .Abbott  .'aid  tlie  b.ink  wa.s  part 
of  the  go'rernmrnt'.s  pro.gram  to  jiavc 
the  way  for  a  high  level  of  employ¬ 
ment  after  the  war.  It  would  facili¬ 
tate  capital  asbUtance,  particularly 
to  smaller  firm.s 

In  reply  to  a  question  by  Gordon 
Graydon.  Progre.s.'ive  Con.servative 
Hou.'c  Leader,  he  .'aid  it  did  not  maite 
any  provision  for  assL'tance  to  farm¬ 
ers.  .Mr.  Graydon  then  a.skcd  if  there 
would  be  anotlier  bill  for  farmers 
and  Mr.  .Abliott  .said  the  governincn'.. 
wa.s  giving  consideration  to  the  mat-  ' 


The  report.  Dr  Weir  .'aid,  Ls  ba.sed 
on  a.ssumption.s  that  growth  of  popti- 
lation  and  industrial  development 
after  the  war  will  continue  at  as  rapid 
a  pace  as  m  th.e  past:  that  fairly 
full  employment  and  gradually  im¬ 
proved  standards  of  living  will  be  re¬ 
alized;  that  government  controls  will 
be  relaxed:  but  that  there  will  con¬ 
tinue  to  l)c  government  direction  and 
an  extensive  program  of  public 
work.'  if  needed. 


N'  f  L.-irnii'if:'  . 
r’l-  f.  DiviJoiid 
e'onim.  lli\  idoiul 


A'osr'.'  ,‘SiirpUi.'  . 
Trciioii'  .SuipUe 


Chart 


IzOi-n.  OH  OomiHon  I. ''I  b,;;.". 

Working  Capital  Gain 

■Adjustments  in  settlement  of  priec.s 
under  government  contracts  have 
been  largely  completed,  which  finds 
leflection  in  balance  sheet  of  com¬ 
pany,  reserve  for  this  purpo.se  among 
tu'.Tcnt  liabilities  show-ing  a  reduc¬ 
tion  to  $126,762  from  $2,359,782  a: 
end  of  1942  while  contra  item  among 
current  assets  for  inve.stmcnt  of 
funds  to  amount  of  reserve  Ixting 
eliminated  from  latest  balance  .sheet. 
A.S  a  result,  current  a.sscts  are  shown 
nearly  $2,400,000  lower  at  $11,752,570 
while  current  liabilities  arc  down 
about  $2,505,000  at  $1,340,356.  .Net 
working  capita!,  accordingly,  .'hows 
an  improvement  of  alwdt  $110,000  at 
.$10,412,214. 

Other  changes  among  current  ii.-.- 
acts  include  a  reduction  in  ctush  of 
about  $1,730,000  to  $2,004,874;  an  in- 
crea.se  in  government  bond  holding.s 
of  $1,260,000  to  $2, .508, 052;  an  in- 
erc-asc  in  receivables  of  about  $670,- 
000  to  $1,424,277;  and  an  incrca.so  nf 
$1,030,000  in  inventories  to  $8,343,527. 
Adrance  payments  on  government 
contracts  were  up  at  $2,528,160  for 
.roar  from  $1,218,674  in  prcviou.s  year. 
Among  current  liabililio.s  tax  reserve 
1.S  $235,000  lower  at  .$857,966  while 
payables  are  .somewhat  lower  at  $355.- 
628,  .Net  working  capital  figures  for  • 
pa,st  2  year.s  arc  compared  liercwith;  | 

—A.'  nt  -‘Isl — 


Ability  to  recognize  o 
trend,  constitutes  one  ot 
the  prime  requisites  to 
ultimate  success. 

The  "M"  Chart  interprets 
the  trend  with  mechanical 
precision. 


holdc 
del  ie 


Toi'oiilo  Dire. -lor.'  of  Caiiad.. 
-Noith-Wi.';  Land  Comp.tiiy.  Limited, 
hop,’  to  be  able  to  make  anoth  .' 
cii.',ribut;on  to  .'liareliolder.'  duriivi 
1944  on  realization  of  as.'ei.-^,  F.  F. 
Meighen.  p;‘e,  idcnt.  s.ate.s  in  the  .ir.- 
nuai  rrpor;.  A  ciis,ribu,ion  of  $1  a 
share  wa.s  made  in  Oeto'oer  la.-i 
S.iiC','  for  1943  of  7.507  acre.-,  wer. 
up  fr,3m  5,505  acres  for  1942,  and  tht 
highest  since  .'ale.s  of  12.275  acre, 
in  1934  .Average  price  per  acre  of 
$4.18  was  an  increase  from  $3.85  th” 
year  before,  bu;  below  that  of  $l  31 
for  1934  Revenue  from  .-ale.s  of  $31.. 
414  w.is  well  above  that  of  $I9,1')1 


"■I  he  volume  of  b',i.'me.-.s  .'.s-ured 
during  the  year  under  review  .--howed 
a  eon.-idernblo  incrou'i',  I'hi.-,  of 
course,  wa.s  due  to  the  con.'te.iit  move¬ 
ment  of  iier.-omicl  in  -he  arm''.! 
Icrces  :uid  tiie  genrrai  mcrea.'e  n; 
travel  neecs.'.itatcd  by  tiie  War  ,ind 
the  activity  of  it.s  aili.td  indu.strie.- . 
The  rcsulian:  incrcas.-'  in  gross  e.irn. 
mg.-.,  ho'.vcvc:-.  w.i.-,  off.'ct  by  the  ao-- 
i'.orma!  ri.se  m  operating  i;o.'i. 

".As  wa.^  to  be  expected,  tlie  man-' 


Canada'.s  jiropo.sod  national  healtli 
iiisurtince  jilaii  lias  becti  revtsc-ci 
nit.i  may  lie  .'Ubmifted  to  ine  Com- 
nion.s  Soc  al  .Security  ConrmAtoe 
rhfs  week,  aeeording  to  officials  of 
the  Department  of  Health  in  Of- 
:aw  a. 

Al’liilc  some  details  have  yet  to  >x; 
finally  elceidcd  upon,  the  ma  n  fea¬ 
tures  of  ttm  plan  are  ready  tor 
pi’C--entation  10  the  eommiltcc. 

Officials  .-ad  they  con-'idcr  !b'.‘ 
plan  as  far-rcaeb  ng  a.s  that,  in  ef¬ 
fect  ill  any  eountry.  Coverage  for 
fhil.Iren  up  to  16  years  will,  if  1.- 
untlcrstood,  include  dental  care  ano 
pet'lodlf  pliy.s'eal  e.xaminations,  as 
well  ns  the  geneva!  medical  iiivi 
iio'plial  enro  p-rovided  under  ‘e.g 
plan. 

It.  j-,  uirler.siood  Ihc  vcvi.'cd  iilaa 
w  lii  provid”  free  s-ervicc-  for  ehil- 
drcii  up  to  16  years  ;ii-,.i  will  <-all  for 
11  eon'.riiiuciou  of  ,$1  a  montli  lor 
each  aduli. 

Indications  have  occn  tba-l  th". 
provincial  govern  men  i.s  will  ha.  • 
an  imporfani  ;)art  in  adm  iiister'iig 
The  Wartime  .Metals  Coniorarion  ihn  ]tliin  and  wi'I  b-g  eomiicn.'ated 
i.s  operating  twelve  pi-oix’ftie.s  wbicli  by  contribution.''  from  l.ie  Horn  n, on  ; 
have  iiroduird  under  ih.o  corpora-  ‘  go\  c:  nnient,  both  m  adnnni.-i  ralioo 
lion's  control  80.343.472  pounds  of  re-  ,  eosl.i  o-'id  the  cx!"n'  'in  of  g'lietal 
coverable  metals,  w..':ii  about  $10.-  health  .service.s  stirli  a.s  tubercular 
000.000.  Hon.  C.  D.  How.-',  Mini.ster  .f  and  m-'nlnl  In.stitu.ions. 

Munition.',  end  Suppit'.  reixerted  to 

the  Hoti'o  ol^Cointnons  Tempoviiry  .'U.-ii.-'ii.-KOi  ol  111. -at 

,  i-aiioning,  whi,'-!i  b.'g.ui  Miiv  27.  1943. 

^’■’‘'‘9011111  Itiaii.s.  rie,-  Ltd.,  ,  unnouneed  in  liie  'f-iou.se  ol  Com- 
oi  Mon, .'.Ml  to  eppeal  a  Manitobi  wccl:  by  Dotiglii.s  .Abbott, 

Wai  Laboi  R.iaitl  cieci.'ion  affceiiii;  pa-iianientarv  A.'sLs,gin,  to  Hon.  J.  L. 
Its  employees  in  Mani.cba  has  been  Ttic.sdgv-  are  al-so 

wfu.'-ed  by  the  .Naiional  War  Labor  aiyolished.  Re.-., riction.s  on  canned  .sal- 

,  ,  ,  1  men  have  nl.so  been  lifted,  tit  least  ■ 

Tne  company  bad  a^ked  pormis-  ■  -c,„„oi'a-ily 
Sion  of  the  M  'liitoba  board  to  extend  I  '  i,o;'ticncek  in  land  and  sea  tratis- 
payment  0.  tne  eo.s,-of-li\  ing  boira.,  ^  given  a.s  the  rea.:on  for 

to  employee,  earn in.g  between  Shf.i)  [  wartinm  Priee.s 

and  ■S.j.'iO  n month.  The  ppUey  adopted  1  -p-.-^de  Board  emphasize'  that  a.s  I 

oy  the  teimone!  bo.ittl  was  that  eost,-  j  IPP  <-icarin'g  of  oo.staclc.s  to' 

cf-.i\ing  boiui.s  )iaym''ni.-  should  •f-'' ,  j-egula;-  meat  motcmcni  to  Britain 
ie,-.iic.ed  .0  eininoyee.,  earning  no,  i  jj.  jienjeved  tlic  rationing  ol  meat 
mm-e  man  .$250  a  month.  c.m.-.imip; ion  will  be  re- 

Tlic  ainx-at  was  lutmelied  on  tlic  Ccmtimers  are  advised  to 

ground  mat  other  regional  board.s  j  coupoji.s  up  to  4o  inclu-  ' 

nad  a  lowed  the  bonus  plan  to  ue  j  yj^.p  j,))  coupons  numocrcd 

applied  to  employees  m  nigher  in-  '  ^  a,p  ip  i.^rmned. 


Weekly  Service  —  Triol  Subscription 
Three  Months  SS-OO 


The 

Cki^rt^aisd  Market 
Serriice  Inc. 


te.-y  gy.Mure'  :o  inform  Mr.  Yutieii- 
iin  of  the  view  of  th.e  two  cilie.s 
and  to  prevail  u;Mn  him.  f  po.-.'i'o’i., 
no:  to  oppo-e  tlie  legislation.  'I'hr 
ronfe.'en  ■('  ^  .Mintreal  '.'.ill  be  at- 

I  'iidcrl  iiy  reprc.sentative.s  of  both 
Haiifax  and  .'kaini  John. 


Balance  sheet,  at  Ucfemb''r 
sliows  c.nsh  of  $51,101  and  inv 
ment.-.  piinci'p.illy  Dominion 
Uominion.-guaramcPd  'ooiid.s,  of  $1 


614  St.  Janei  5*  »»* 

Phone  8171 


TO  EMPLOYERS;  ■fills  message  may  prme  usi-fol 

III  beielng  yoiii  emplovees  realize  the  imnoMaiue 
ol  .’rii/lic'ciit  sleep  as  an  e-.sential  aid  lo  keeping 


lit.  On  n-i|ii<sl,  .''lelropolilan  will  send  you  en- 
largeil  eopie.s  for  postim*  on  plant  or  onUe  Imlletin 
lui-ards.  Urile  lo  the  (..anadian  I  lead  Odiei-,  OltaiMi. 


riin-.-'iit  A.-iS.-t':  ..  1 1.7-,g,.-.70 

(’ui’r*'nt  I.ial'ilitirs.  i.;i  in,. 


Net  Work'.  I'ap.  ..  lO.II'j.glt  ln.g!.a,.si;n 
War  Oiilpul  Still  Lr.iris 

In  prc.senting  ilie  report  on  beh.Of 
of  director*  A.  G.  Partridge,  presi¬ 
dent.  says  in  part:  "Production  of 
tires  and  other  products  for  war  piir- 
ppses  still  oecupie.s  the  greater  pro¬ 
portion  of  the  eompany'.s  productive, 
facilities.  Govemmcntal  regulation  of 
the  manufacluvp,  .sale  and  civilian  u.-e 
of  rubber  products  did  iio'„  relax  to 
any  extent,  during  the  y.-ar.  A’oiir 
company  has  coiuimied  to  enjoy  a 
l.\;-go  portion  of  the  permitted  eivilian 
busuic.'s  and  has  sold  substantial 
quandtics  of  truck  and  bus  tires  and 
mechanical  rubber  goods  for  e.'.'cntial 
civilian  services.  Facto'-ic.s  have  been 
oiier.itiiig  at  full  capacity.'’ 

‘‘A  re.serve  has  been  established 
for  adju.sfments  which  will  arise  ii> 
the  final  .settlement  of  prices  under 
government  contracts  and.  therefore, 
it  should  be  understood  that  this  pro¬ 
vision  and  the  reserve  for  income 
and  excess  profits  taxes  are  subject 
to  adjustment  when  the  final  settle-  j 
ment  prices  under  these  contracts  are  | 
determined. 

"The  capital  expenditure.s  for  the 
year  amounted  to  $454,732.40  met)  ■ 
and  represent  the  cost  of  ecriam  mis-  ■ 
eellaneous  equipment  and  additions  | 
to  the  companies’  proiicrties.  i 

"In  past  years  the  two  major  raw  i 
materials  used  by  your  company  have  . 
been  crude  rubber  and  cOi,ton,  Two 
additional  major  raw  materials  have 
now  become  essential — synthetic  rub¬ 
ber  and  rayon. 

"3ynthe'i,ic  rubber  became  available 
In  limited  quantities  in  the  latter  part 
of  1943.  This  material  comes  under 
the  Canadian  Government  Rubber 
Cojurol  the  .same  tvay  as  crude  rub¬ 
ber,  for  both  price  ajid  aHo.-ation. 

•■Rayon  cord  fabric  w'ill  be  produced 
at  your  company's  mill  at  St.  Kya- 
einthe  from  purcha.'gid  ray  on  yarn,  I 
and  sufficient  additional  new  equip- 
ment  has  been  purchased  and  will 
shortly  be  installed  to  fitlly  supplv 
the  company's  rcciuircmem.s  of  botli 
cot.on  and  rayon  cord  fab.'ic. 


Ti-an.sport  MinL'.cr  Michaud  s.ca.cs 
in  a  report  tabled  in  the  ITovue  of 
Commons  that  $313,000  i.s  the  esri- 
mate  of  cxpcndi.urcs  to  be  made  thi.i 
year  on  the  Canadian  National  ■  Rail¬ 
ways'  new  Central  S.ation  in  Mont¬ 
real. 

Mr.  Michaud  said  th'.'  expendi- 
iur-cs  would  include  the  paying  of 
contractors  lor  labor  iserformed  anti 
material  furni.-iiicd  in  the  previous 
year  but  for  whieh  .sct.Icmcni  has 
not  ye:  been  made.  They  would  aHo 
•cover  certain  imp-.-ovemcn,.'  to  the 
station  whicli  had  been  found  ne¬ 
cessary. 


If  you  punched  a  clock 
when  you  went  to  bed 


Net  .Viter  Ta.\es  Eiiual  to  .SI.  10 
a  Share  Compared  with  .SI. 70 
in  I’revioiis  A'ear 


iiiotlicr— nni.-l  ’Lake  rc.--puii,'-ibiiiiy  I'ur  iihi''.- 
iiintf  I  he  night  workvr'.s  solietlnlo  cm  tin 
(U'llcrly,  rcynlar  biisi.s.  jlis  livdi'ooin  t-hoviki 
be  tiw.iy  fnun  laniily  at'liy  ity.  A  rcfecti  bc- 
:  Iwovii  window  t.nd  Ix'd  will  hcl]>  sliui.  cm. 

d  Some  niviit:  n'orkors  have  loinid  thal 

tliey  ;go  to  the  job  more  refre.-^Iied  if  tiicy 
t.ike  tlivif  liottr.s  of  .-levp  ju.'t  b-rforc  then' 
ii  orkin.i^  lionr,-,  rtuher  than  ju.-it  after. 

lood,  cither  solid  or  litpiid,  ju.'t  before  bc'.i-  Healthy,  normal  sleep  jivi'mits  souf 
tirue.  hetii'i,  Itm^-,  ;md  o'. ':tr  \itti!  orytiiis  1" 

If  you  haw  diilifuliy  ,yettiiy,f  1"  .-k'l'!',  re-  ^  "b',i;  ’  aloti;;;.  The 

member  lluit  eom|)lcte  reit';xatii.)n  is  the  nc'.t.  '  ■  bt.'dy  ettn  then  mend 

I.c.'i  thing.  Relmeing  phy.-ically  mea;  -  j  ^  "  r.-^  wnm-out  tissues 

k  iting  your.sell  “go  limj)  all  over."  It  is  ll'.c  a-,  -  \  build  new  ones, 

ex.iet  opposite  of  tenseness. 

You  can  teach  yourself 

li  tirn  to  reeugni;:e  leiu'eness .  wh.<.re\'er  it 
oeeurs  in  the  lu.dy.  Then,  jir.ietitx-  lefiiiig 
the  tense  mui'eles  go  limp.  Try  it  ;.l  odd 
moments  durit'tf  tlie  dtt.v— it  i-^  ti  :  eev^ ',  vif 


'  Toronto  —  .Annual  report  ol  Hinds 
;  and  Daucii  Paper  Co.  Ltd.  for  year 
i  1943  .hows  that  company,  opcratini!: 
[  to  .a  large  extent  under  government 
I  direction,  had  a  less  favorable  oper¬ 
ating  period  in  1943.  Gros.s  jirofit  is 
reported  at  $1,053,569,  after  charge.-, 
compared  with  $1,222,326  in  1942.  Net 
income,  includiiig  postwar  lax  re¬ 
fund.  tvas  .$420,313,  equal  to  $1.40  a 
.'hare,  of  which  14  cents  a  share  was 
rcprescnicd  by  tax  refund,  Thai  com¬ 
pared  with  $526,508  in  1942.  or  $1  76 
a  share,  of  which  11  cents  a  share 
was  tax  refund. 

Work.ng  eapi-al  inorcased  from 
$1,937,967  to  $2,023,316.  Current  a--sct.'. 
include  ca-Ti  of  $896,907  and  Dominion 
of  Canada  bonds  ol  $250  000  Kectemp- 
tiou  of  til?  bond-s  during  1943  leaves 
the  299.933  no  par  common  share.s  a.-i 
the  sole  capital  obligation. 

In  company  with  tlie  rest  of  the 
paperboard  and  shipping  box  intlu.'i- 
try.  Hhide  and  Dauch  is  now  oper¬ 
ating,  to  a  major  cxirnt.  under  gov- 
eiair.cin  e-ontrcl,  .''.ate.s  Sidney  Froh- 
m.in.  president. 

"Owing  LO  a  most,  cruieal  short.lge. 
all  paper  stock.'  and  pulps  are  now 
beuig  rationed,  and  unje.ss  the  suppK 
situation  'oet.ers  quickly"  he  adds, 
"full  operation  of  the  companj's  pro¬ 
perties  throughout  ilie  year  secm.s 
questionable.  Likewi.'e.  production  of 
botii  paperboard  and  bo.xcs  are  being 
rigidly  rationed  and  allocated.  —  some  ' 
to  fo.-eign  markets— and  under  thes'S  , 
circumstances  new  and  perplexing 
problems  develop  daily.  No  early  re¬ 
lief  .seems  probable." 


When  peace  return,'  and  the  tra.i- 
sition  from  war  to  peace  economy  n 
ccmplctcd,  there  may  be  available  io 
Canadians  from  1.000.000  to- 1,500.000 
more  peace-time  jobi  than  were 
available  before  the  war.  according 
to  an  interim  report  on  rch.ibilila- 
lion  tabled  before  the  Honse  of  Corn- 
men;;  rteconstruction  Co.nmittce.  The 
report  wa.s  pr .-pared  by  Dr.  G.  M. 
Weir,  ac-ing'  director  of  training  in 
tlie  Depar.mcnt  cf  Pen.sion.s  and  wa.s 
tabled  in  b,v  Hon.  Ian  Maekanzie, 
g-  1.  II  I  Pen.'ici!s  Mini.'.ccr, 

( .Uiiadiaii  liiiK  iiiiiitv  Based  on  opinions  of  more  than 

I*r»Miiiinii  I.iiromn  I  p  50,000  peoiile  in  Can.ida  and  on  a 

-  questionnaire  filled  ou;  by  3-17.000 

Winnipeg  --  Canadian  Iiidemn;;,'-  .  mern'oers  o;  the  a:-m;d  iorces,  the  rc- 
Co.  leporus  19-43  nr.i  premium  income  por;  .se.ys: 

of  ,$L352.108,  an  incrc.a.se  of  5.7  per  1.  That  fuil  employmrnr.  in  the 
een^  over  Uic  prev.ou.s  ycr.r,  .Alter  rrst-'.sar  peri-sci  n  feas'iblr; 
expcn.'cs,  $192,820  wa.s  cai-r.ed  to  gen  '  ‘2-  liv't  prcfcs.-ioivsl  oppoi-tiimiies 

eral  revenue  account.  Intereci  rccei'.  •  will  be  ir.c'.'ce'j'ed  bv  a’-jou^  50.000  wii'n 
cd  totalled  $73,364  and  profit  rcalizeti  need  for  doctom  and  dcnti.st.s  heading 
on  the  sale  of  sscuriti3.s  was  $51,955,  the  li*t: 

while  the  to’cal  available  for  charges  3.  That  eou.'Li-uetion  and  building, 
and  dividends,  etc.,  including  $760  - '  manufacturing  and  ug.icuUure  will 
138  brought  forward  frem  the  pre-  '  offer  the  greatest  opportunities  for 
s'ious  year,  was  $1,083,425.  cmiiloymcin:  and  that  the  tlirce 

-After  taxes,  ccmmissicns  paid,  divi-  principal  fields  for  women  will  be  i,i 
dends,  etc.,  the  balance  carried  for-  professional,  personal  and  luksccllan- 
w.ird  was  $873,887.  Total  a.'.'oi.s  up-  eous  .service,  vocational  and  eleric.d 
pear  at  $2,729,254  j  work 


,  T|  AOi  I'LXG'II.I)  tt  '''hhc 

.  \  1  flock  o:i  it'-''”!-!  lv>  l-'cl, 

tiii'l  i,y:.iii  on  kow 

manv  Ir.nirs  would  vour  linic 
curd 'allow 

.\fiUiorilic‘S  .'tty  that  tiduh.s  i.c-ci  dtf.ix' ...' 
Ifti.'U  c’iyht  hours  of  i-I-vii  or  rex-'L  tn  bed  — 
(Tiildren  need  c'onsidL  i'f.oly  more'.  7  ‘‘is  :s  cs- 
pceiaily  true  i;:  these  st re;: nous  ieerlieie  Jays. 

Refreshing  sleep  (  ..uif-'  yii.  r.  ca.-ily 
when  yon  .'lo\"  dow  ■  t.t'.if  .rcluM  hih-re  oci- 


'lO  relax 


Metropolitan  Life 
Insurance  Company 

(.1  Ui  l  l  M.  eintPA  \  )  ) 

MW  YORK 


lime.  'I'ry  to  forget  your  worric.-.  'I'licy 
ro.sull  in  icn.  ioa  ihtit  dcicuf.s  slofp.  Try  lo 
h;i\'o'  votif  hcilroom  dark,  iju;.'!,  wd!- 
N'l'iuikiifd.  Ik'd,  floihinsj;  l!i:it  wcigiis  Lmi 
licit vik'  i-  ;m  enemy  of  sleep.  So  i.s  too  mneli 


I  rcdrrick  Is  ki-r 

IH.MnMAVli!  IH’, 


fnculn 


r 


I’lomy  of  sou 
ei.ii'y  imponaiv 

S'lmeo’ic  —  U.-U.'i 


Canadian  Head  Oftiee:  Ottawa 


PUBLIC  OWNERSHIP  i\cc‘(l  For  Decentralizing 

MAY  GOTO  VOTE  IN  Qf  in'ood  Industry  Seen 
BRITISH  COLUMBIA 


I 'lit  lire  ot  The  |{.(  .  Kleelric 
Kailixiiy  ('ompan>  is 
Involved 

I’Ol.irK'S  FV  FiACKOKOl’NI) 

\'.i ncou\ or.  !:  uuul  l  no:  .--ii' - 
.iia:n  iieoalo  in  I'o'iim- 

b  n  i.'  the  n-owno  nl  ^jvo’nr.nont 
cT'lvO.i  f,.:-  ii  .0:0  of  'no  :3\payrr-  on 
tho  propo.^a]  lo  pl.up  ih.’  B  C.  p;ioo- 
t:-.  I'.i  ay  (.'o.  ;n'Oiior;ie.s  undo; 
rnnnc  o'\ acr.'iilip. 


\<:ricnlliii'c  Mini.olrr  **a>>  Aei'e iitiiatioii  to  lien* 
trali/.alioii  I'reiul  Diiriiio  Vi  ar  lla«  Been  Harmful  to 
l''arni  < atmmiiiiiiirs  —  rr^rs  Vilaplation  of  Nrv 
l'.iilf'rpris»*s  tu  Loral  lloiiililioiis 


doubt  by  tbc  incciuive  to  produce  ;  !>  p  *  p  npmrfvnf'T 
'and  the  poffibilUy  of  greater  re-  W  F  I  1 1  h  P|l  |U  1 1 M  N  I 
^  tuiac.  While  it  has  been  necessary  *  •  Ijlll/lJl’  I 

I  to  give  some  dU'ceJon  for  the  dis-  |  All  AiA 

,  tr.bution  and  use  of  certain  feed  II N  lyiK  HHKlC|j 

materials,  fortunately  no  compulsory  ,  V1 1  Vni*  •  UI%1%  1 

i  rationing  has  had  to  be  introduced  . - 

for  live  stock  and  thus  far  the  supply  in,  \umber  of 

of  basic  feeds  has  been  ample  for  1 

all  classes  of  live  stock.  (  ars  Carried  During 

■Machinery,  equipment,  repairs  and  .lanuary 

some  farm  supplies  have  been  limited  - 

.'o  a  progres,sive  dctei loration  Is  in-  'i)ci-i;ii  i urrcMion.inuf 

evitable,  The  condition  of  buildings  Cliarloiteton  n  The  e.\teni  to 


('ars  Carried  During 
.lanuary 


t'urre>lion«lf lU'e 

Charlolteton  n  The  e.\teni  to 


THE  FINANCIAL  TIMES.  MARCH  3,  1941 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


War  conJ;t;on.s  iiavc  accentuated  ]  ro  l.icc 
die  trend  towards  c.''n  riilizaticn  of  fe.  e:;; 
,li?  food  inriu.s.ry  in  C.inada:  Dr.  G. 

S  H  Barton.  Deputy  Minisicr  of  ■  ‘  Tiie 

.^-.-..ui.urc  .ind  eiiairman  of  the 
.^rrlctl;tu.•a■.  b'ood  Board  told  tlie  re-  o';  '",..' 
:-ei;c  annual  meeting  of  the  On  ario 
.Vgr.cutura!  Sot;.ctic.s.  He  .suggc.stcJ  , 

th't  th.’  ii'.dus  ry  may  have  becomt' 


riian  they  have 


f..p3iieiued.  and  village^  as  well  as  from  the  farms 

Inipac'ls  of  Uar  q  (j,,  armed  forces  and  to  industrial 

‘  Tne  cno"mou.<  total  inereare  ir.  ctntre.s  has  denuded  many  local  .ser- 
produetion  with  d’'a«tie  rcciuction  in  vice.s  and  institutions  of  the  countrv- 


and  the  upkeep  of  farms  have  suf-  which  this  province  depends  on  the 
fered.  car-ferry  for  :i<  economic  life  i:- 

"Migration  from  the  country  towns  illustrated  in  ilio  amoun.  of  freight 
and  viliagCo  as  well  as  from  the  farms  |  which  moves  backward  and  forward 
o  tlio  armed  forces  and  to  industrial  acro-'s  tlie  Sirad  of  Northumberland 


botli  in  rela.ion 


p-.en  M'k  for  over-aii  auihori'v  t  i 
< 'ia..)ii.-'ii  :'ubid’  ow ner.'ii;;)  of  ail 
u:  itic^  operating  .n  the  province. 
'■'Ut  'hi.'  i'  iccardeei  a.s  Ie.«,s  pro'oah'.c 
‘ha:i  a  p:'o,icct  deti’ing  lUily  aith  tlie 
n;.i,jo:  utii^'y  •ort'orattoii --B.C.  Klcc- 


ii  :iie  (l''m.i;id  for  pubiic  owner 
I  Ini'  nocn  concentrated  to  ttie 
mainiand  and  Vancoinor  I.slanu 
i.m'-  of  :li(‘  prov.n.-e.  where  the 


B.C  Ki'.'c! 
ight  an  i 
.an  i  .lu.'C'' 
rhere  ,1 
'.  .utered  , 
I.' an. I,  1: 
e  sew  liore. 


iperatC'' 
r  -serv.ces. 


rhere  ,ire  .'mai'Cr  I’.iiilie'  scrv  ng 
.  .r.tcrcd  communiLie.'  on  Vancouver 
.'at.. I,  1;  tiie  Oi<.aiiagari  \ailey  and 
.sf'w  liore.  and  in  tlie  eastern  aart 
c  :iic  riro'.  nice  there  are  M'ost  Ivcot 
n.iy  Power  .V  Tdgiit  Co.  controlled 
V  Con.'.i', iatrd  Mining  .Sj  .-tmeilin.g 
'o..  l-ia.'--  Koo'cn.nx'  Pow  e;-  .and  Vari- 
■1'  other  g  'oup-:  pirmari  y  'er\'ing 
rius;’-  ra'her  th.an  Ihc  general 
uni'..' 

I’rrmirr  llnrt'%  I'OMtion 

r',-.  .r,  .Tohn  liar',  .male  h.s  po-!;- 
ori  'lie  pu.i.ic  utdity  viiua'ion 

.  'car  when  he  toid  li'-"  legis- 
rure  re.'eni  y : 

■Nfier  a  gre.ar  licai  of  eon.sidcra- 
01,  1  fi  mly  :T'',eve  i.®  in  the 

'w;  hr.rre.'it  ,if  the  development  of 
;  '  provilli'C  for  the  people  10  con- 
o;  'll'-'  rn;  re  hydro-elec. ric  .'IitI 
gir  vices  now  'neir.g  u^ed  and 

hicii  may  lie  u.scil.  fo.  sale  to  th'' 


iliori'y  I  :iis  wo'.i-bciiig  of  t.r’iiiing  comiiiuni- 
I  of  ail  t;c,s  ;n  th"  couniry  and  to  tiie  efii- 
provincp.  cien.  operatioa  of  the  food  indu.'iry 
«  pro'oah'.c  ...self  and  indicated  that  .soiiie  mea.s- 
'  with  tlie  nro  of  decentralization  mav  be  de- 
B.C.  Klcc-  strabie 

'During  tiie  war.  Dr.  B.irton  .•'.iid 
■e  owner  1  h.ii'e  seen  food  trail  lerred  from 
a  fo  tiie  ^^,;tion  of  co.mparativcly  low  war 
lerl.s.anu  p.-iorit,v  to  one  ot  pre-sing  need  and 
.  hete  the  [ijcre  are  indications  that  it  m.iy  be¬ 
et.  cais.  the  mo.s.  urgen.  requircmeni. 

a.s  .suiip.y  possible  eitecoiion  of  whea'. 

tiie  so-called  pre-war  .stu'pluse.>  have 
.'  all  di-sappeared.  The  tvluai  .stoekpik. 

amoui  e.  pohitj  s.t  adily  rediU'''  I 

'V'n'  -vaM  great  difficulty  is  being  txpeii- 

i-Vr,-'  tnced  in  es.ablisliing  and  maintain- 


production  with  d’'a«tic  reduction  in  vies.s  and  institutions  of  the  country 
faun  labor  ara  no.  th.'  only  impaet.j  side,  left  many  empty  .spaces  am 
of  tlie  war's  food  requirements  on  coirgested  the  larger  centres,  all  of 
,  agriculture:  which  is  having  repercussions  on 

‘  The  n?.  v  alue  of  ugricul.ural  pro-  fphd  production  and  food  distribu- 
dtic  ion  in  Canada  increu'ed  from 

G26  4  million  dollars  in  193.^  to  1,570  Derentralizatioii  Needed 

imllicn  dollars  in  1943.  While  opera-  ,.,f  ..^3  countrycidc  is  to  nuintam 
..on  m  t.  have  mcreaseo.  the  fman-  ,„,:ia,tions  and  services  and 

e; s'l;^  iSi^tS^ 

^  .  coun.ry.'^id?  wiu  have  to  be  reinforcea 

Til?  cha.acter  of  tiie  production  xiie  war  has  acoelcra.ed  the  procc-s-- 
ind  die  plan  of  farming  have  been  ccniraiization  in  Canada.  I.  has 
rreai.y  changed  in  many  areas.  In  been  carried  to  the  point  in  tiie  food 


;  denuded  many  local  .ser-  ;  Figiire.s  rocenily  rele'O-sc.l  by  tiie 
n.s.itutions  of  the  country-  ,  CamKiiau  National  Uailway.s  show 
many  empty  .spaces  and  there  w  a.,  an  increase  of  101  cars  in 


Plant  and  Office: 

SDREL,  DUE 

Executive  Office: 


tile  January  191!  lotal  over  tlie  total 
for  January  19-13.  .Shipments  in 
January,  this  year,  were  717  ears 
outward  :ind  1,073  cars  inward,  for  a 
toial  of  1.790  compared  with  a  total 
of  l.fi.SR  in  Januarv  of  194.'1. 

During  January,  a  iota!  of  .'-’93, 
caricad.s  of  coal  were  lirocgli'i.  over 


1405  PEEL  STREET 


MONTREAL.  ODE 


•  N  «2  U  I  R  I  ■  S 


If  :u3  coumrysidc  i.s  to  iiiaintaiii  iiur  ng  januaiy.  a  lo.  i.  01  . -jo .  ^|.,p  .\tlantic  just  before  the  war. 

inMitutions  and  services  and  caricad.s  of  coal  were  hroc,ghL_  over  Because  of  this  io.'S.  the  older  vessel 

agr.eiiiture  i.s  to  be  fully  manntd  ilic  t>ie  .Strait  and  a  total  of  c.ar  service  and.  be- 

counrry.'^id?  will  have  to  be  reinforced  loads  of  lumr  aii.l  feed  and  -here  ^j-  u-artime  conditions,  has 

Tne  war  has  acoelcra.ed  the  procc-s--  r^ere  '-iiii.'.Laiuial  inward  .sli.pnicnts  under  a  severe  strain.  It  will 

nr  r-rnt-n'o^n: inn  in  1- > 'i.-i.j  I  ri  1  <  0.  lUPibci.  fei.ilizel,  O'l.  sugai’.  1110- j  jjp  foinc  ti.ne  before  the  situation 


Western  Canada  pig.s  have  become  .as 


where  It  i.s  taxing  p.oeessin-' 


ecmnion  a.s  wheat;  live  stock  is  to  oe  fa;;]itle.s  and  multipiving  transporia 
loinid  on  rliousand,s  of  farms  where  -0,,  burdens  and  co.sts.  ' 


come  the  mo.s.  urg.’ii.  requircmeni.  ■.  didn  exi.-t  'oefore  the  war;  butter  “rhe  centralization  of  rlie  past  de 
With  the  possible  exception  ot  whea'.  p:oducL..cn  has  l^en  s.eppcd  up  tre-  (.;i<lrs  ha.s  been  atiribiucd  to  the  ad 
tiie  so-called  pre-war  .'■.up'.'use.s  nave  aeendou.'h ,  poultry  ha.s  greatly  hi-  vantage.s  of  volume  production  Thcr 
all  disappeared.  The  wheal  stoekpik.  creased  and  i.mproved;  special  crop.s  g,.g  growing  sign.®,  however,  that  th 
however,  i.s  bO'dig  s.tadily  rcdius'  I  *5-bn  nitroduced  and  even  vege-  developments  w'nich  have  re.sulte' 

and  great  difficu’.iy  is  being  expo:.-  ‘"'b-c  growing  lias  been  ex  .ended.  ■  fv^j^  the  proces-s  are  beguniing  t 
diced  in  es.ablisliing  and  maintain  -  "  hile  i  haii.es  of  tlu*  same  tbssui-  |  discount  the  earlier  advantages  aiv 
Ir.g  even  meJerate  stockpi’.r.s  of  other  tude  h.ive  not  'i^ken  piace  in  the  |  tbat  m  so.nc  industries,  including  th 
comnicditie.s  deemed  e.-sen:ia'.  for  ea.'  nany  adjuSLmenLS  have  oc-  ^  inciusiry,  not  only  the  desir 

operations  and  the  maintenance  of  curred  and  in  some  area,s  labor  sino.h-  jibllity  but  ai.so  the  economic  pos.si 
iicpulations  in  li'oeraicd  co'uniries  age  ii.i.'  oeen  .nc  toiiiiieiling  faci-o..  hiiiiv  nr  finin'*  m/'icu-s  nf  fissswr.-ji, 

"This  does  not  mean  riiat  there  .. 

.aiiv  general  food  shortage  m  :'.i 


•The  centralization  of  rhe  pa.st  de- 
cades  ha.s  been  attributed  to  the  ad- 

vantage.s  of  volume  production  There  Upon  it  mu.st  rc.'t  the  rcspomsibility 


...  ...  ,  is  relieved  as  authorization  for  the 

It  Win.  therclorc.  1  cadi., V  be  scon  construction  of  the  new  car  ferry, 
ibe  condition  wliwli  wou  d  exisi  54,500,000,  wa.s  only  given  a 

were  anything  to  liappcn  to  tlie  old  '  fp,^.  weeks  ago 

ferry  which  has  been  oioerating  ever;  Because  rhs'straT  is  frozen  over 


ince  "The  Cliarlolicfown"  was  lost,  by  Hon.  C.  D.  Howe.  In  a  lengthy 
n  the  .\tlantic  just  before  the  war.  statement  .Mr.  Howe  emphasized 
Iccause  of  this  loss,  the  older  vessel  that  this  airway,  pioneered  by  Cana- 
lad  to  take  up  the  service  and.  be-  diaiis  a  quarier  of  a  century  ago. 
aiise  of  wartime  conditions-,  has  rushed  to  completion  in  this  war  lo 
eeii  under  a  severe  strain.  It  will  help  U.S.  in  the  ilcfonce  of  Aloska 
e  some  ti.ne  oefore  the  situation  and  ihe  Aleiuians  ha.s  been  built 


terry  wnicn  nas  ocen  oijcra.iiig  eier  Because  the  straT  is  frozen  over 

- in  winter,  the  oar  ferry  ha.s.  also,  to 

Upon  it  mu.st  rc.'t  ihe  rcspomsibility  be  an  icebreaker  and  is  the  only 
for  tlie  margin  ot  price  between  what  means  of  getting  to  and  from  the 


I  a. ill  1.11^1. -u.  sp.v-.ai  ciop.s  g,.g  gra-,vin;  sign.',  however,  that  the  for  tlie  margin  ot  price  between  what  means  ot  gctiiiig  to  ana  irom  t 
een  nuroduced  and  even  vege-  developments  wiiich  have  re.sulted  the  producer  rcccive.s  for  the  primaty  island  in  winter,  excepting  by  air 

growing  lias  been  ex.ended.  ■  fv^jn  the  proces-s  are  beguining  to  product  and  wliat  tlie  coneumcr  pays  - - 

rhaii.es  of  the  same  masui-  |  discount  the  earlier  advantages  and  for  the  delivered  product.  ('mitfnl 

l  ive  not  taken  piace  in  t..e  j  so.nc  lndustric.s.  including  th:  ‘There  i,s  a  prevailing  feeling  tlia'i, 

-Nortlnvest  .Air  Ruiite 


is  relieved  as  authorization  for  the  '  and  paid  for  by  thi.s  country, 
construction  of  the  new  car  ferry.  The  route  i.s  a  very  important  ono, 
to  cost  ?4,oOO,oOO,  was  only  given  a  as  part  of  an  international  air  route, 
few  weeks  ago.  lie  said,  and  Canada  will  pursue  a 

Because  the  stra  i  is  frozen  over  liberal  polic.y  of  co  operation  w  ith 
in  winter,  the  oar  ferry  ha.s.  also,  to  other  nations. 

be  an  icebreaker  and  is  the  only  •  yjp  howo  also  annoum-od  that  he 
means  of  getting  to  and  from  the  „ould  give  to  the  House  a  Stale- 
island  in  winter,  excepting  by  aii,  ment  of  Canadian  policy  on  inter- 
“  national  post-war  commercial  air 

nii.iifiiwiii  ('ntitrnl  development  at  an  early  dale. 


food  iiKiusuy,  not  only  the  desir-  ,  under  our  presen'.,  organization  and 
ability  but  ai.so  the  ejonomic  pos.si-  1  sy.stcm  that  mai-gin  is  loo  great.  It 


biliiy  of  .some  nica.su.''c  of  clccentrah-  that  feeling  is  '.veil  founded  there 


"Wi;!-,  .sucii  expansion  in  live  stock  ,  zation 


Canada  has  decided  to 


MONTRKAI-  I.IVESTOCK 
RECETrT.S 


f’cd  materials  formerly  avail-  "The  food  industry  in  many  res-  more  of  the  food  industry  in  unit 


.should  be  opportimUy  for  locating  make  the  .NortnwesL  air  route  net-  Receipts  of  livesiock  at  the  two 


a.nd  facilities  an  ali-Canadian  Montreal 


grea;  majority  of  tlic  .'.'.lied  eoumries  abie  foi  ali  who  u.sed  them  are  no  pects  Canada's  most  important  ni-  ,  tha..  can  be  operated  cf.'icicntly  where  project  at  an  estimated  cost  of  1  Charles  and  the  East  Endi  last  vear 

which  arc  not  occupied  bj  the  encm;  ioiiger  o  be  had  in  sufficient  quan-  dustry.  It  is  complementary  to  agri-  '  oprration  coiir  can  be  reduced  and  nearly  ,sj9,000,00fl  and  to  fake  over  '  are  reported  as  follow.s;  Cal  I  le  98.- 

T:  doc.s  mean  tiiat  the  greatly  l;i-  tity  to  .ne.-t  I'cquircments  and  .so  culture;  it  is  the  biggest  proce.ssii.g  where  disiribir.ioii  can  be  simplified  the  L'..S.  imercsi  in  the  route.  Too  S3S  head  leomuared  with  n'li’to  Vn 


T:  doc.s  ’.near,  that  the  greatly  l;i-  tity  to  .ne.-t  requirements  and  .so  culture;  it  is  tile  biggest  proce.ssii.g  where  disiiibu.ion  can  be  simplified 

creased  produ.ciioii  in  many  of  them  feeding  method.s  have  'oecn  affected,  and  me-rchandising  bu»iiic.s.s  in  Can-  and  economized.  I:  .'liould  ai.so  bf 

is  ail  'oeing  consumed  by  rhe  armed  Despite  deticlcncies,  howevc-r.  there  ada;  it  conrributes  an  important  pan  pc.ssiblc  to  .adapt  many  new  cntcr- 


forcc.s  and  the  civilian  population.s.  hs 

.T  .cic  ..'  .n  in  tran.'portatlon  iimitations  there 

M  i.ie  deve.o;.meni  o.  ^  di...appeai-  = 

for  the  people  10  con-  ,  ,  ,  ,  ‘  , 

-e  hvd-o-p'ec  -ic  -in-'  agriciuiiirai  profi-  , 

now'  being  u^ed  and  " ‘H-a  thc.e  ..s  no  genera,  food 

■  U.sc.1.  fo.  sale  10  th-  shortage  there  ts  acute  .'ooriage  in 
I  .'omc  areas  not  under  enemy  occii- 

p, j.-;.  ■,,,■,-1,  .j^f.  ;.)alionandthcrcare.slio;-tage,sofcei-- 

;l..’^  e  ’e■■  ’  iha-.  '  -  hr  "  muiilcipa'itie.s  -''n  commodities  in  all  area.s.  Some 
-ho, lid  i-..;ia;r  .-Illy  r'ure:ia.-i-  of  ;h-  '>f  commodities  arc  in  .sicccial 

u'iiiiy.  .and  that  I'm  provinci.M  gov.  demand  bc.-a'a-e  of  ihcir  panicmar 
■'-'umen-  .ihould  .---'aiid  aside,  ready  10  .’suitability  for  w-ar  r.cecLs  and  iincon- 
.S'.'i.';  rile  munU'ipa ! ■  I ie.s  :n  -iwlnging  troiia'olo  cond..ioii.s  affecting  pioduc- 
r’e  deal  iiirougii  finaneing  'ooikI.*-  or  lion  and  tran.sixir’Lation  dotermiiv. 

.'  "lie  .';m”a,'  me:isu"e.  .as  ma\  iic  the  suppl.v  of  many  commoditic.s  at 
.C'luircd  The  goiernment's  •.■onten-  a  given  time  and  place, 
lion  i.'  ‘hat  the  municipalities  are  "To  maintain  tlie  prc.sent  position 
nni'urally  -lo,-^''!-  to  the  utditic.s  and  improve  it.  if  prwi.sible.  Canadian 
ng  '.heir  indii'idual  communitic.'  agriculture  and  Canadian  iieople  have 
and  that  'hey  are  .more  directly  an  imporiP.n:.  rcspon.sib'uii-y,  not  onl'.- 
com-erned  than  ihe  province  even  bceau.se  of  the  supplie.s  that  Canada 
■-.on;!!  'lie  i'lttrr  may  'oe  prepared  i.s  cx;'K;c:ea  *0  make  available  for 
r  '  give  more  th-ir.  mo-,-a!  backing  to  ;hc  armed  f.'iree.s  and  otlT".'  people 
‘  -ic  mi.iiicipa'itics  when  the  time  for  but  also  because  of  the  advantages 


has  be:  11  vidcepread 


of  Canada’-s  e.xpoi'i  trade  and  it  is  ba.sic  prlsc.s  and  .'’crvice.s  to  local  condition.s 


act. on  e.imrs. 

Til-  gcivt-.-nmciit  soc'"  an  opportun 
'.  :■>  raise  tiie  .'-tandard  of  .iving 
ir;  Briti.sh  Columbia  by  providing 
I  ii-n I'gii;  and  I'O  '.er  not  only  to 
t'le  i-ki-.i  '.''Ut  to  the  outlying  com 


;r.  traasportatitin  wii.cli  Canada,  a.'; 
.source  of  .supply,  afford.s 

I’roductioM  P-ak  Reaehcil 
'Canada  h.a.'.  incrca.sed  her  t'> 
ou'.piil  of  agricultural  pi'oduci.s 


I'o  acliiev,  t'nis  oojcctive  over  -to  'per  cent  .since  the  war  began 


.'  V. .vj'ei  .-ic  neve.-'-ary  to  have  unif'cil  in  1939.  Tlic  Uniicd  Siute  lia.s  reacii- 
I  iiTi-ol  o’.cr  tn..  ukl'i.v  service.'.  Th-  ed  unp.-ccedcntcd  levels  In  food  pro- 
g, I-,  ern. ii.-iit  bciicvc'.  clue. ion.  Great  B.'itaiii  ;.s  prod'ucing 

J'h  \'an.  0'.ive;'  New s-Hcraid  re-  seventy  per  cen.  of  her  total  require- 
p.h'l'  that  wh.ie  I’rcnner  Hart  w  monts'  ins'icad  of  fo.-.y-fivc  before 
i-avuig  tile  initiat  ve  to  the  mun.-  1  -ho  ;var.  The  peak  p.'oduction  111 


p.h't'  that  wh.ie  I’rcnner  Hart  w  monts  ins'iead  of  fo.-.y-fivc  before 
i-avuig  tile  initiat  ve  to  the  mun.-  |  ;var.  The  -peak  p.'oduction  in 
(  pai  t.e.'.  a;  tli'.',  t.me.  if  the  mun  -  can.ada  in  1943  w.is  m.adc  possible  bj 
'.nai'iies  fail  to  make  any  headway,  j  u,4u.sually  fa'.'oi'ablc  weather  condi- 
iie  ill  'go  anead  and  commit  the  tjop.j,  i;  ^-as  accomplished  ds.spitc  a 
goi  ernment  to  publl.-^  ow  nership.  reduction  in'  manpower  of  twcniy- 
I  lie  ne'i .-paper  adci.s.  .hfo^l  oh-  ppj-  cent. 

.s-  -vcr.'  nciievc  that,  a'though  the  0,05.  £i;ff;eult  farm  la'oor  p<'r- 

r-  'esen:  go-.-ernment  ha.s'  D'.^o  years  to  reached  but  far.m 


run,  ..le  next  .se.'S.on  w...  oe  ..to-  laoor  rcq'uirc.men’oS  ivUl  continue  to 
b-fore  a  pro.inci.i!  eicetion.  Gov-  difficulties  so  long  as  I'em- 

ernment  vontro.  0.  e.ectnc  u..,iv.Cc  for  the  armed  forces  a.'-, 

n  '.le  needed  and  war  industries  coiiiinuc 

p  .a:fo'.m-,  of  'he  C..L.?.,  'vh.ch  u  tne  ^  .cubstantial  scale.  It 

..a.  opposi.  on.  „  i.s  hardly  to  oe  expcc.ed.  therefore. 

'Pol.:  a.  op.ser-.ers  he.ieie  tne;  , 

roa.i::o.r  government  w  ill  move  M 

"f-  -hat  impor-iani  p'-ank  of  th-  c. .  ^'action  aiready  teached  Ue  ca.., 
UK,  platform  nefor-  the  C.C.F.  has  'however,  gauge  our  prod'.iction  pre- 
a  -hance  to  '.ise  it  ”  gram.s  to  provide  the  maximum  sup- 

'  . .  ply  possible  'iindcr  our  conditions  of 

'  those  products  '.vhtch  arc  most  vital 
Molin'  (.hr  Financing  for  war  needs  and  for  the  wcll-'oeing 

, ,  ,  i  I  ■  I  of  our  own  people  and  o.hers  'whom 

Fur  .Janiiarv  llipiipr  help. 

— -  -  ‘  C.-ops  are  basic  to  the  production 

O.tawa  —  Mo.or’  vehicle  financing  1  of  all  agricultural  food  products, 
ill  Canada  for  January,  including  1  Wheat  in  i.self  is  tlie  most  basic  hu- 
11c-,'  and  u.sed  tapes,  totalled  3.063  man  food  produced  In  this  country, 
units  '.vtth  a  tinan.ed  value  of  .Si.-  Canada  has  l,he  largest  wheat  reserve 
030.575,  being  33  i>ei‘  cen’„  higher  ‘n  in  the  world  at  present  and.  therc- 
number  and  93  per  cent  greater  in  fore,  i.  does  not  seem  necessary  to 
financed  value  than  the  1.558  vehicles  stress  wheat  unduly  in  this  country 
fi'ianccd  for  S529.088  in  January  o' !  in  1944.  Grain,  Including  wheat  for 
1.1  t  year.  Of  the  total,  151  were  new  animal  consumption,  however,  mu.--', 
ea;-,'.  truck.s  and  buses  financed  fo"  '  be  produced  in  large  volume  if  we 
S16S.041  .'I.s  comnared  with  51  units  are  to  mainiam  our  present  levels  of 


Molur  Lhr  Fiiiaiiciiig 

F'ur  .lanuary  Higiier 


fi'ianccd  for  S529.088  in  January  o' !  in  1944.  Gram,  Uicmdlng  wheat  lor 
1.1  t  year.  Of  the  total,  151  were  new  animal  ccnsumptlon.  however,  mii.-it 
eai-.s.  truck.s  and  buses  financed  fo"  '  be  produced  in  larg-e  volume  if  we 
S16S.041  .n.s  compared  with  51  units  are  to  mainiam  our  present  levels  of 
fin.'inccd  to  the  extent  of  .*140,423  in  production  in  animal  and  cialry  ;jro- 
Jinuar''.  1943.  W'niie  the  volume  of  ducts,  most  of  which  ai'c  highly  e.s- 


iiiotor  vehicle  financing  busine.ts  was  scntial  for  boih  the  armed  lorcc.s 
lower  in  January  than  for  any  month  and  ci\  ilian  use. 

.‘inc'C  Pebruari'.  1943,  ihe  increase  ■  "Of  all  the  looci  proouci.s  urgcnti.v 
01  er  January  "of  la.st  year  w.-as  the  I’-’Cs'ied  the  pro.spectlve  position  of 
flr.'t  recorded  in  corre.s-ponding-  dairy  prcduciS  l,s  giving  mo.st  imine- 
iiiouth  compari.son.s  over  a  consider-  diaie  concern  In;,'  i.s.  in  part,  due 
able  period  of  time.  io  tbe  wide  range  of  demands  and 

T.ie  b'.ilk  of  the  fora!  volume  of  increasing  need  brought  aixiik  by 
imaiiting  continue.';  to  be  concentrat  -  eidarging  war  operations  and,  in  part 
I'd  in  the  u'ed  vehicle  f'leld.  January  tu  tlie  aitficulty  of  increasing  pro- 
rc.'uits  .Miowed  1.911  u.sed  vehicles  due, ion  tinder  war  condition.s.  Red 
i  nanted  for  an  amount  of  58.52.534.  cio-ss  p.arcel.s  may  be  cited  as  a  .simple 
11,)  27D  in  number  and  ~j‘~c  hi  i-'.u'tration:  Canada  supplir.s  parvek 
tmanced  vah.ic  over  liie  1.507  trans-  to  Briti.sh.  Canadian  and  other  pi'is- 


rc.'uits  .Miowed  1.911  u.sed  vehicles  due, ion  tinder  war  condition.s.  Red 
I  nanted  for  an  amount  of  58.52. 534.  cio-ss  p.)rcel.s  may  be  cited  as  a  .simple 
11,)  27D  in  number  and  ~j‘~c  hi  k'-ustration:  Canada  supplir.s  parvek 
tmanced  vah.ic  over  tiie  1.507  trans-  to  Briti.sh.  Canadian  and  other  pi'is- 
aciions  involving  5488.665  in  Janu-  utiei's  of  war.  th-  numbers  required 
ai-v,  1943.  A  feaiui'e  of  thi.s  com-pari-  i'''4t'arariy  tend  to  increa.se  a.'  the 
.-on  wa.s'  tire  tncrca.'C  in  the  average  cxtend.s.  In  all  of  them  dai'-y 

imancrd  '.alue  per  vehicle.  This  aver-  Products  arc  among  the  highly  essen- 
a-.e  -va.s  only  5324  ;n  January  last  'ial  articles. 

year,  but  'xand.s  at  5446  in  January  "Canadian  consumers  have  been  ■ 
tins  year  Regional  statt.s.ics  levealed  adowed  to  drink  all  the  mdk  they 
increased  financing  of  u.sed  vehicles  ‘  ^'anied  at  reduced  cost  while  pro¬ 
in  all  sections  of  the  couin.-v  with  ducers  received  bonuses  to  make  it 
the  exception  of  the  Maritime  prov-  available  with  the  rc.'ult  that  con- 


Msrlro  ^las  .Srquir*’ 

Oltana  L.FI.  Po*vpr 

Oit.awa  —  .^c  ordina  to  a  report 
in  thi  O.tawa  Journal  this  week  ner 


EiuTiption  of  fluid  milk  ha.s  substan¬ 
tially  incrca.sed.  A  recen'u  survey  ot 
seventy  of  the  largest  c.tlc.s  .and 
towns  indicated  that  :iie  d;.s,ribu,'ion 
of  fluid  milk  in  the  c.ties  and  I'ovns 
survey  was  approximately  twcniy  iier 
cent  greater  than  a  year  earlier. 

"Modcra.o  restrictions  have  aippiied 
to  the  con.sump  ion  0:  a  nuinioet  of 


go  .3iions  have  be'ti  .-‘ai'tod,  or  are  cem.'n.oditic,-'  largely  b-cau.sc  of  teiii 
about  to  .staJ't.  wliereb.  tlie  asseus  of  |  porary  shortages,  but  the  total  food 
Uic  Ot.R'wa  Light,  Heat  &  Power  i  consumption  in  Canada  lias  increased  ' 
Company  wih  be  purcliased  by  the  during  the  war.  It  can  hardly  be  a:  -  , 
muincipaily  -  owned  Ottawa  Hydro-  gued,  therefoi'c  that  Canada'.s  con- 
Eiccir.c  Commi.s.'ion.  The  Journel ;  tribution  tints  far  in  food  require-  ’ 
.'ai'l  it  was  informed  in  Toroiiio  that  |  m-nts  has  meant  great  denial  for! 
ninnonty  for  th-e  Ottawa  commxs.sion  |  Canadian.-  Canada  s  food  conlribu- ! 
to  brg.n  uego  iation.s  had  been  given  |  tion  ha.s  been  made  possible  by  in- 
1)V  Dr  T.  H.  Hogg,  chairman  of  the  crea.scd  p.'oductton.  A.s  we  cannot 
Oiiiario  Hj dro-Elcctric  Power  Com- 1  iiope  for  much  further  increase  un- * 
mi.s,Sion.  j  (]ej.  prevailing  conditions  it  seems 

. .  '  j  clear  that  if  we  arc  to  meet  greater  j 

The  Kinaiirial  Times  readies  a  i  demands  for  the  urgent  needs  of  the 
ela's  of  people  who  are  interested  in  j  armed  forces  and  suffering  people.  | 
and  able  (o  buy  investment  securities,  i  Canada  s  civilian  population  will  have  I 


fcoe.ing  practice,  stimulated  no  to  the  well-being  of  Canadian  people.  '  in  the  rural  area.'  " 


where  disirib-u-ioii  can  be  simplified  the  U..S.  imercsi  in  the  route.  The  ,S3S  head  icompared  with  92.219  in 

and  economized.  Ii  .'liould  al.'o  bf  .leeisioii  to  make  it  an  liidi-spciisible  t  1943) ;  calves  1S1.191  (224  119);  hogs 

po.?siblc  to  .adapt  ninny  new  enter-  jjort  of  an  international  air  route  i  231.38,3  (256,790);  sheep  t32.98.'{ 

prlsc.s  and  .'ervice.s  to  local  condition.s  '  bef.vcGii  Americ.a  and  A.«ia  vva.s  an-  (117,819)  and  horses  29,860  (21,- 

in  the  rural  area.'  "  •  nounee.d  in  the  House  of  Commons  901). 


“OVERPROOl  ’  ~  “PROOF  ” 
“UNDERPROOF” 

Do  You  Know  What  They  Mean? 


WE  ha\  c  f'ceeis  cil  i  number  of  telephone 
calls  an(i  letters  asking  for  some 
explanation  of  ‘‘proof  spirit”,  ‘‘overproof’ 
and  "underproof”  and  the  manner  in  nhich 
the  strength  of  any  alcoholic  beverage  is 
expressed.  The  following  facts  ma}'  help  to 
dear  up  any  misunderstanding: — 

From  the  standpoint  of  excise  and  cusionis, 
different  countries  throughout  the  world 
express  the  alcoholic  content  of  beverages  in 
different  xvays.  In  the  British  Empire,  liow- 
cver.  the  Sikes  table  has  been  adopted  (1816) 
as  a  base  for  expressing  alcoholic  content.  'I'o 
belter  illustrate  this  method  and  to  explain 
the  Sikes  scale,  one  can'imaginc  the  scale  as  a 
thermometer  marked  off  in  degrees. 

.•\t  'zero  degrees,  or  the  bottom  of  the  scale,  we 
have  pure  water,  and  no  alcohol.  i-\t  17- 
degrees,  at  the  top  of  the  scale  we  have  the 
maximum  alcoholic  strength,  all  alcohol,  and 
no  ivatcr.  Thus  by  measuring  any  alcoholic 
beverage  b.'  its  degrees  on  the  scale,  it? 
alcoholic  strength  can  be  deter¬ 
mined. 

PKOOF,  or  proof  spirit,  cones-  . 

ponds  to  100  degrees  of  the 
Sikes  scale  and  a  beverage  of 
this  strength  contains  .a  7. 1  percent 
alcohol  by  volume.  All  alcoholi>' 
be\  erages  of  greater  strength  than 
this  proof  strength  are  called 
"overprixif”  and  all  beverages  of 
less  than  tills  proof  strength  arc 
called  ■'underproof’*.  To  illustrate 
—  a  bc\  crage  of  an  alcoholic 
strength  of  115  degrees  would  be  termed/.^" 
cifiriis  ovrr proofs  (15  O.P.)  corresponding  to  67 
percent  alcohol  by  volume.  .\  bci  cragcof  an  al¬ 
coholic  strength  of  60  degrees  would  be  termed 
iO  dep-cn  underproof  (40  U.l'*,)  corresponding 
to  34.3  percent  alcohol  by  volume. 

Thus,  it  can  be  seen  from  the  Sikes  scale  that 
175  degrees  Sikes  (75  O.P.)  indicates  100 
percent  alcohol.  Coming  down  the  scale,  a 
•strength  of  120  degrees  Sikes  (20  O.P.)  indi¬ 
cates  68.5  percent  alcohol.  Farther  down  the 
scale,  a  strength  of  100  degrees  Sikes  (proof) 


175''" 

ZS'eVERMOOF 
OR  too  PERCENT 
AlCOHOl 


100"- 
PROOP  SPIRIT 
OR  3Z  I  percent 
AlCOHOl 


0"' 
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indicates  57.1  percent  alcohol.  Still  lower, 
rs  degrees  Sikes  (25  U.P. )  indicates  42,8 
percent  alcohol.  And  just  a  little  lower  than 
this,  a  strength  of  70  degrees  Sikes  (30  U  P.) 
indicates  40  percent  alcohol.  The  lower  the 
reading  on  the  Sikes  scale,  the  lower  is  the  al¬ 
coholic  strength  of  the  measured  beverage. 

Before  the  new  .I'cdcral  regulations  concerning 
alcoholic  strength  came  into  effect — over  wiiich 
regulations  The  Quebec  Liquor  Commission 
has  no  control — most  of  the  alcoholic  beverages 
sold  in  the  Province  of  Quebec  were  of  an  alco¬ 
holic  strength  of  75  degrees  Sikes  (25  U.P.),  or 
42.8  percent  alcohol.  Under  the  new  regulations 
it  was  specified  that  all  domestic  and  imported 
alcoholic  bei'crages  offered  for  sale  anywhere  in 
the  Dominion  were  not  to  be 
stronger  than  70  degrees  Sikes, 
corresponding  to  30  underproof 
or  40 percent  alcohol.  /Is a  rosii/t 
of  that  Federal  late,  the 
strength  of  all  alcoholic  beve~ 
rages,  most  of  tehich  icerc  42,8 
percent  alcohol,  trnts  loteered 
lo  40 percent  alcohol.  Itisin- 
tcrcsting  to  note  in  passing  that 
this  strength  of  40  percent  alcohol 
is  actually  a  little  stronger  than 
t  he  strength  of  most  of  the  alcoho¬ 
lic  beverages  sold  in  Great  Britain 
during  these  last  few  v  ears. 

As  an  illustration,  and  .so  that  the  difference 
between  the  two  strengths  can  be  better 
understood  —  if  one  were  to  take  a  40-ouncc 
bottle  of  the  pre-regulation  or  stronger  stock 
•— 'the  removal  of  one  and  two-tenths  of  an 
ounce  of  the  pure  alcohol  from  the  bottle 
(or  2.6  ounces  of  the  bcicragc)  and  the  re¬ 
placing  of  this  with  water  would  yield  a 
product  within  the  legal  limit  of  alcoholic 
beverage  strength  as  fixed  by  Federal  author¬ 
ities. 

I  ke  alcoholic  beverages  sold  today  in  the 
Province  of  Quebec  are  of  the  same  40^ 
percent-alcohol  strength  as  those  sold 
throughout  the  rest  of  Canada.  This 
alcoholic  strength  uas  not  set  by  the 
Quebec  Liquor  Commission  but  is  the 
result  of  a  Federal  regulation  applying 
If*  every  prot'ince  in  the  Dominion, 
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Employment  After  The  War 
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IN  U.S.  INCXiViID 


How  will  employment  be  found 
for  everyone  after  the  \var7  It  may 
-  well  be  that  all  the  worry  upon  this 
^  .'.oi'e  is  totally  beside  the  mark.  It 
i--.  likely  that  the  man-power  and 
i'.aterial  re(|uirement,s  of  the  arm^d 
loree.s  vill  taper  off  rather  than 
(■  ime  to  a  sudden  end  a-s  in  191S. 
"here  is  better  than  an  even  ebance 
ti.ei  the  immediate  problem  of 
t  :'."nsil  ion  will  not  be  one  of  ''find- 
le.e  .jobs"  but  one  of  findiiiK  gnods 
to  pii.'-h  into  the  hands  of  eaRer 
bu\ers.  with  the  transition  to  pcaee- 
linie  prodiu'iion  keeidiiR  s',e]>  with 
till'  relM.se  of  men  from  the  serviecs 
end  from  w  ar  product  ion.  The  fin- 
r.rcial  ba-sis  for  such  a  situation  is 
cer;ain!y  pie.=ent.  All  ever  the 
world  money  is  accumulalinR  in  all 
i!.s  forms  while  tlie  flow  of  con- 
I  svmer.s’  Roods  ngainst  whicdi  it 
\,ould  normally  mo\'e  is  beiiiR 
.■-I'adily  I’edi'ced  by  the  pre.s.sure  of; 
t  r  war.  For  the  pre.sent  the  silu-| 
ethm  is  I’eM  wilhin  hounds  by  |)riee- 
I'ediiR.  by  ralioniiiR.  by  appeals  to - 
natrioiiv,  .--avinp  and  by  compubsion.  ' 
M.-s'  iil  ia!I;.  it  i.-,  :i  cumulatic  e  un-  i 
i.'‘:!blc  silu.'dioii.  Whili’  tiic  war  lasts  j 
In  may  he'  cont roll.-d:  but  once  Her-  ^ 
I  man\'  pA'cs  up  or  is  h'aten  down  the  i 
iwitoh'  .situ.'dion  will  ciian;:  ■  radical-  j 
I  i  w  Tile  at  I  met  io;i.s  (d'  immediate 
msunv.v  ion  will  bloom  out.  There 
1.  od  hr  no  tearful  coiuersion  of, 
■..ioney  '.'iio  .p'Ofi.s.  It  will  b,'  a  simple 
i'l'idinp  that  htivin.R  waited  >  lonp.  ' 
hr.. iiiR  sued  mone;'.  havinp  dc-  : 
ter.s'd  coti.-a'.mpi  io;i.  one  i.s  entitled 
‘  i  wl;.'i!  \or  is  a\ail;ible  lighl  now. 
I'rie,'  will  b  -  ;i  second.'iry  matter. 
Tl'i,'  r.  .il  'law'iion  wii!  '.y'  can  we 
j  '  I  Ire  .RHod.s?  It  i.'  tifler  surdi  ail 
.■’litude  has  pushed  prices  tiway  up' 
lint  tile  eb  incut  ol  t''ar  for  the 
I  lo:i':-term  \alue  of  money  is  likely. 

I  ,,,  i-ome  in  and  convert  \  iiat  \'.;i.s 
;  a’;  mif.arln’uile  litdRi-  in  price.s  into; 
i -I  loiall;.'  i. . H'on' l  ollable  jumie  flight 
I  l  orn  inoney. 

In  iiriiiciplc,  it,  s\ill  not  matter 
\  f  ry  iiiucli  \\i\ethei-  tile  end  of  tlie 
■,  ;  r  ci.imes  as  a  .sudden  and  tom- 
p’e'r  ;,>nii.s;ice  or  ;i.-  a  slow  coiucr- 
i  ■■•ion  fi'oin  .a  slate  nf  war  to  a  .state  ■ 
j  c.l  p  'aw'  In  either  ca.se  the  jiroblem 
I  ■>  ,11  h"  .inc  of  fin  Hn.g  .some  htisis  of 
c.-';ninon  agie'mcni  and  o.''  g''l.ling 
I  i  .’e';.;  In  fhi'  .joii  of  early  iiig  on  a 
;  norinal  sociciy.  .At  |>rcs''Ul.  nearly 
I  i  \  eryimdy  '\orkmy  is  over-'\  orlierj.  ■ 
\\'e  have  nol  fnll  em;doymcnt  hiU 
O' er-employm'-n!.  I-Aer  si)  many  j 
|.(  oi'lc  ''.ho  would  like  to  .sit  lor  a  ' 
lime  in  the  .sun  and  ga'.hcv  tlicir 
iii)Ughi.s  a.e  denie.l  ilial  tuxuiy. 

F' er  .so  man;,  women  '\ho  are  no'.v 
.’oriiing  in  factories  look  forward 
■o  the  time  wiien  their  men  come: 
out  of  Mie  atme  and  limy  become- 
l.o:'.-"w  i\es  a'gaiu.  .\  m  o  ii  g  male  ; 
workeis  llmr..'  ;)re  great  nutnber.s 
I'.o  tu'r  doing  jobs  they  w  ould  | 
i.'.liur  I'.ol  do,  Who  are  living  in 
liiiu.'es  in  hieb  ti’e\'  w  oubi  ralliei-  , 
hot  iw-c.  in  to^^l’,s  of  which  lbe,\ 
v  oul'l  gi'idly  s.'e  tin'  las’.  I-'or  per¬ 
haps  two  .''ears  .'ifler  we  begin  to 
I,-, per  off  our  war  r.''forl,  the  (.'ana- 
ok'.m  people  \.cili  i)c  going  through 
sh.aki.tg-dow  11  jiroecse  in  wiiiei) 
till'  whole  |io|Uil;tlion  will  take  part. 
Th('y  will  wan:  to  m()^■e  round  and  ^ 
Ibid  things  ll’.ey  really  want  to  slo 
.  nd  iilai-es  in  liich  llv'y  are  con¬ 
tent  to  li'.e. 


ments  could  be  financed. 

'  At  first  the  steps  taken  in  trench¬ 
ing  upon  this  flow  of  profits  wei-e 
small  and  c.ireful.  Tnerc  was  .still 
at  the  Dack  of  men's  mind.s  a  cer¬ 
tain  respect  for  the  iniegril"  of  llm 
proce.ss  of  in  oduc  tion :  a  feeling  that 
it  held  tog.'dhcr  rationally,  and  that 
lo('  extensive  inlerlerenee  \-.  itli  it 
might  provolce  highly  unpleasant 
rc.ietion.',  Tlie  fir.U  war  dissipa'ed 
that  feeling.  Under  i..s  pressure 
many  tilings  got  done  v. aii.i  liad 
;>i  (.  viously  been  declared  imnossiole. 
I:  was  followed  by  a  much  more 
udensive  intei  ventii'ii.  wi.h  a  radical 
increase  in  the  eoi-'orate  income 
tax,  witli  nvnimum  wage  rates  for 
■.omen,  and  finally  for  m -n.  The 
e.a>  of  the  "social  serv  iee  stale"  lind 
finally  dawimd. 


F'arned  51  C'enLs  a  Share  (In- 
cliiflinft  E.l‘.  Rofiind)  At-ainst 
dO  Ont.s  Year  Herore 


V.OKKINC;  CAFMTAI.  I  F 


(  I  I  !>.  !(»  STOCfx'MM'S 


b"  IkJ.TDne.op 
V. ''i'A  rv':'*  rv 


fit  ta.x  are  rapor.cd  by  G.viw.tm  Lime 
and  .Alaba.stinc.  Canada  Lt.i..  for  fi.-- 
cal  year  ended  Nov.embrr  ,30ih.  1943. 
n:  equivr.lcn;  of  oI  cents  a  .diara  on 
ou, standing  c.aintal  steak.  This  eotr,- 
pare.s  with  nc^  earning.s  on  .similar 
hasi.s  for  preceding  fi-’eal  year  of  GO 
ceil  .s  a  sh.ir.'  on  .'took. 

Balance  sheet,  .'.hotvs  a  fureiier  s.ib- 
(st.iiui.il  improvcmeiu  achieved  rim¬ 
ing  lear  unckr  revie-.v  in  net  work¬ 
ing  eaiiital  and  in  e.i.'h  pc  a;  ion. 
Pmeha.'te  and  eaneelkct ioti  of  Slor-.OOO 
o!  ecmpany’.s  bends  b:-.eugl-i'„  .^iiik;’,''- 
.'und  up  to  d.ite  and.  in  ncldition., 
SGL.iCn  of  S.andard  Lime  subsidi-ary 
b.wid..'  were  iittrciia.-en  and  eane.'iled. 

.As  a  re.siu,,  l.irg.dv  of  inerea-'ed 
co.-,s  of  nia  e.rials  and  labor,  net-  op¬ 
erating  profits  for  r.'C.il  year  tindm- 
review  .si’.owcd  a  reduc.ion  of  ove; 
Sl’00.000  ft'cm  previous  year'...  fign."" 
sit  ?39:kljl2.  Bond  interest  a'a-oriv'd 
acout  .Slt.’.OOO  i?s<:  wri.e-eff  to  c'm- 
preciatien  and  de.i'.enion  w.’s  som-- 
wiiat  lower:  whii"  intome  ie.x  iircvi- 
Sion  ('.et'S  rt'tund.ibo’  p.T'.ion  of  ep 
te::,  ,3.33.000  agi  n  •  $'J3.G30  in  pre."':i- 
)ii"  yean  '.im.  to.vn  $|.lj,:iGl  at  tUI.T.- 
000).  Met  catnnus  af.er  tiil  d.-due- 
tion^  '.vere  cniy  abom  3''’o.030  i:)-v  r 
at  $23a.G3a.  Profit  and  'vs.-  fc.iiir", 
for  jia.s;  2  .vears  e.t.iiiiarc  a.s  follow.' : 


At  [Ir.'l  it  .sci'ined  lo  pay  off  niag- 
ii.-ficanllv.  The  wages  of  liio.s,'  who 
mil  witiiin  the  or'oit  of  ih".'  iilr.ns 
f.  1-  social  s.-'curily  did  l  i.- •.  'i'hcy  at- 
lained  to  a  very  Iiigh  (b'gree  of 
.sceuriti-  in  tlielr  joixs.  But  i!  i.tis  no! 
truly  a  nnitler  of  ineretising  tiie 
r.atiomd  inco-me.  It  was  ;i  m:\ti;. r  of 
propritiling  the  s'la.-'s  of  o'her 
.11, ■  m  hers  of  liu-  eommuiiily.  not¬ 
ably  of  workers  in  liie  export  in- 
d.ttslries  atul  of  tltos'-  wo'  lt'rs  v,  ito. 
bming  w.'rdsei  i:i  bargaining  po'-ver. 
v.cre  tiirust  itito  s:'mi-p'rm;':i  nt 
ui. employment.  Tiiese  ;ire  ii'r.ms  tor 
riteriiig  the  tiisi ribul io'i  of  'U-.  p  o- 
(’..let  of  iniius!!','-,  noi  pi, ms  for  in- 
e -easing  tlm  amouni  to  be  di-.  ld'xl. 

This  expi'ricnce  puts  ati  um-im- 
t.romising  i|'.u.."ion-  w  iiai  r.'.uli  .io 
'.'■o  f'cliy  I'.anI  to  pr.;;iu.' '  i)y  ia- 
ti'rveiition  inlo  the  eeonrir.vr  'pro- 
riss?  Do  \'-e  want  to  d'"..'!op  flo.'.- 
ibilily  which  will  r,''rt!’;  i;i  ,a  I'.ig'i..; 
t  reuimral  ive  pow'r  and  a  'li.gii  -  ■ 
aiera.ge  level  of  cmpioym"'i'.;,  or  clti 


lid's"  i.i  this  \.o:' 
tiuniiy  w,-.  nuts  wiirk  fo 
g,'..  titi.l  w,.  1UU..I  firml, 
s  ■  indiviiUnds  and  g:  o,ip 


the  liiiam.|:l  I  o'li-  ic..ulms  it 
la  s  (.  p r  ub.o  a.-r  luleicsted  in 
111!  all!  ■  lo  bus  :n  .  es<  au  nt  ■ iiritics. 


il")'. 


Aftcf  .i«  flijft 


r>)  r-'l'niH 


'  .\ri.  )■  ".'jii.-titun' 

Working  (  apital  (birii 
.Net  working  capital  ;i.s  at  Novem¬ 
ber  30. h.  1043  a'.  .?1.743.02t!.  .di.iwcd 
an  improvt'ineiii  of  over  $.')4.'i.00n 
a-,  compared  with  preccditig  bal¬ 
ance  sheet.  Currents  ;i  .s  .s  c  t  s  m- 
crc.i.‘'ed  by  about.  ■$.o7.').000  ai  32.50G.- 
G70  white  eurrent  li.ibilitte.-  '<  oi'e  on’v 
!s30..7nn  higher  a  $7.')7.742.  naix.  of 
cut  rent.  as.-rtr  to  etn-rent  ii  ibili' ie,. 
V.  a.-  ui)  a:  3  1-3  to  1  ft  gun  2  1-3  :o  I 
on  1942  baht  nee  siieet. 

C'.'h  i.s  shown  lower  by  .3133. ('G'l 
a'.,  .''303.1.3,9  but,  th.-'re  i.s  an  item  of 
SS'iO.OOO  for  Oomi’.iion  btmd  licidiu" 
wiii.fli  <iid  not  appeu!'  on  iircviyis 
btii.anec  siieet.  Receivable.,  are  rio’vti 
abcin  37.7.000  ar  :st)02  300  while  iu- 
ventcries  are  ■36.9.000  lo'wcr  a;  37.70  - 
f)73.  Ficxd  iis.sets  :ire  I'uver  b"  ab.Ti 
.3318.000  at  $4.071,2,70.  Among  li.ihi'.i- 
tie.s  payables  show  a  reduction  of 
.347.000  at.  $320,220  while  tax  re.serve 
Is  up  about  $83  700  at,  .$190,020  Fa'ici- 
fd  debt,  company  and  St-and.ird  Lime, 
fliow.s  a  rcducticn  of  $220,700  at.  32.- 
680,500.  Net  working  capital  figure- 
for  past  2  ycar.s  are  compared  here¬ 
with: 

\  at  N.'\.  :;<i  - 
U'l.X  I’tfg 


^^8 


Prospects  Arc  hlixrd 

In  presenting  report  on  behalf  of 
direc'-or.s.  Col.  the  Hon.  Henry  Cock- 
shutt.  chairman,  states  that  there 
was  a  continued  demand  tiiroughout 
tho  year  for  company's  products,  both 
for  new  buildings,  for  war  purposes 
and  for  industrial  use.  "AVhile  com¬ 
petent  authorities,''  he  says,  "anti¬ 
cipate  that  the  total  volume  of  eon- 
struction  in  1944  may  not  quite  equal 
that  of  1943.  the  outlook  is  compli¬ 
cated  and  unpredictable  o'.ving  prin- 
cip.illy  to  rising  costs  tind  a  short¬ 
age  of  labor.  The  erection  of  struc¬ 
tures  for  strictly  war  purposes  will  be 
substantially  curtailed,  but  will  pro’o- 
ably  be  off.sel  lo  a  large  extent  by 
an  upturn  in  residential  and  o'-hcr 
private  ijuildiiigs.  ' 


Il  is  fttr  more  fiuitful  to  plan  for 
tlie  longer  period,  lei  us  say  for  tlm 
len  yrtits  ending  in  1955,  than  for 
rn  immediali'  post-war  .siluatioii. 
Upon  Hint  longer-term  basis  I  bo 
[iroblcm  becomes  easier  lo  under¬ 
stand,  although  one  on  which  it  is 
mere  diffieull  to  bring  conviction 
to  those  who  do  not  willingly  look 
a'mad.  fnoti  this  basis  the  problem 
teases  lo  lie  one  of  elaborating  od 
(toe  plaii.s  for  smoothing  over  tem- 
;;orary  diff  ieultie.s  by  laying  the 
iounriatioii  for  otlicrs  a  thousand 
times  menacing.  One  must  gel  do''\n 
.r  fuudamentnls.  Can  wo  make  <'ap- 
ilalism  and  flemoerncy  work  and  so 
s-i've  our  freedom?  The  la.sk  is  not 
e.n.sy  for  i'  limans  a  nearly  complete 
r.re.ak  w  ith  the  attitudes  of  the  past, 
li  dom.'inris  a  realistic  approach  lo 
r;.liitali.'".,ie  ealerpri.se  tind  to  the 
'  mueli  nialigiii'd  "profit-motive." 

Capilalisis  do  not  draw  ;i  lnr,ge 
siiare  of  the  national  ineome.  It 
might  eoni''  to  1‘1-15  per  cell!  in 
'irrliiiar.\-  \e;irs.  Capitalists  arc  n  j 
nmrh  smaller  jiereentage  of  the  . 
\' iiole  population.  They  arc  im- 
'.icrtatil  only  lii'causi'  they  are  llm 
organizing  group.  the  catalysts 
wliieli  have  organized  the  whole 
ii'.to  product  i\  e  effort.  They  tan 
fund  ion  effedively  only  if  tiiey 
h'lvi'  at  least'  tlm  general  tolerance; 
I.i  tile  eommunity  at  large.  Were 
t'.rre  tie'iive  resistance  from  ;i  sub- 
slaiiti:;l  minoril\'  they  could  do 
'll  thing.  Capitalism  i.s  tlm  normal 
foini  of  organ  i'ztit  ion  for  peace, 
prosperily  and  diversity. 

In  the  nineteenth  century  <'apital-  , 
i.',ii  tipvieared  to  be  .so  powerful,  .so 
permanent  and  .so  .secure  I  hat  people 
no  longe;-  .•is;.,„ri  how  il  operated: 
tke7'  took  its  .stnoolli  working  for 


3lanit«tT  of  I'owor  Commis¬ 
sion  Out  lines  Finns  for 
.\ffc*r  The  War 


NEW  USES  FOR  NICKEL  MEANT  NEW  JOBS  IN  CANADA 


its  siiiclliuo  anti  rclininif  planl'.  \\  itliin  a 
(loraile  it  nas  |»ii\iujf  onl  i ’>  iiiillioiis  of 
dollars  a  vear  in  (^aiunla  lor  wtig' 


.\t  Tin;  CLOSK  of  tli<‘  Id'l  ''ar.  JNicktd  "as 
uo  lontfcr  netvlcd  lo  IniiM  ljalll<'rlii|»s  and 
arlilltM'x'.  4'ho  demand  for  (utnadian  Nickt'l 
fell  off  -liar|d\.  Soon  ilie  Canailitin  Nickel 
iniiies  liad  lo  elo;e  down. 


<  OlTl'NjMUuluitri* 

Halifax.  Speaking  liefore  the 
Kiwar.ii  C'iuh.  K.  .1.  Cragg.  Commi.s- 
.sioner-.Mmiagcr  cf  the  N'O'va  Scotia 
Power  Cotmiit-.sion  .-'tatr.'l: 

"  i'he  government  |>roiiii.,e-.  when 
tiio  wr.'-  i>  ii\'er.  to  extctid  elcv'; icily 
to  every  nook,  and  corner  cf  the  :.>ro- 
inec.  By  ili'.s  mc:ins.  it.  hopt'.s-  to 
■■-how  dur  rural  dwriler,-'  the  way  to 
a:i  castor  .atvl  lia’pp'er  meric  of  i'ving 
tlien  limy  liave  eve.:'  had  before. 
'I'hn'.  liol-?  'irie  wlveiil  .s.'e  ,-;i- 

boudletl  .s'.nri-tly  agaiti't  ih"  .'-itti.-'st, 
i.s  a  .‘'ytnbol  of  .9.  hri'gh:  anfl  liappx 
fiuu.'c  for  our  prapie." 


the  I'lilire  onlpnl  ol  ( .aiiai 
loda\  di\ cried  lo  ".ir 
indii'li'v  ha.'  delinile  _ _ 


Unf  the  men  who  managed  llictc  |)ro|)eilie; 
could  lore.':ee  [lOeeiblc  nen  in.iikets  for 
Canadian  Nickel  in  llie  "I'oninji  aiilo- 
moldle.  cleeli  ie,  radio,  eliemicid  ;ino'  oilier 
iudiirli'ies.  The)  organized  a  Iieseareh  and 
L)e\ elopmenl  deparlmcul  to  "ork  "ilh 
rnL'tue'SiT  in  !he.7c  indtirlrie.'.  and  lu  pro¬ 
mote  the  ii.re  of  Nickel  and  iis  alloy-, 
"hej-ever  heller  materials  '*Tre  ree.{ui.i-ecl. 

J'horll'.  operations  were  lesumed.  In 
1921,  ihe  Nickel  iii’liislrv  opem  il  a  uc"' 
mine.  In  1920  it  hejian  enlariiina 


riien  il  "  ill  Ini  n  a^ain  lo  il- 
peacetime  inaikeD,  timl  "ill 
proceed  lo  dexch^p  mv"  mar¬ 
kets  liased  on  re.-eareh  now 
in  proate  Thronpi)  its 
o"  n  enicrpri-'C,  llie  Can-  J 
adiaii  NiiTtel  indiir-tiy  || 
plans  still  ereatei  eontri- 
hlllion.-^  lo  (auada's 


■ev  ■]  .S""): 
2.000/1)9.  3 


rr..-i'ing  dO','.'n  eu"  ri-'Ors  '  '  'k,'-  ;e;', 
li.T-  ev)nt:'ibtttc:l  more  t-)  our  i:'.riu.s- 
t’-i.-il,  cennii’-n.’,-  rritl  ilnrie.-t te  v 
being  Ih.rn  .ary  othe:'  cienient  in 
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isi'hiimuh  i:>i; 

r'.l;  U'Crv  lay  ,M  ;5:  Nfli.,  l',in«  S'  U  x.,(,  Mutiti'-.ii, 

I.J-  riw  Sli'iil.-iai  I'.i'aiKial  J'  li.ta  I'ab  .ili  i'g  cc'ii.paiiy. 


R.  EMMET  COX 
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A  R.  W  YOUNG 


3r|im#«  SocialisXic  Cra|K;-Haiijicr!i 

A  iil’EAKElJ  \mi,s  rcccnilv  rcpurlcd  ns  luniiis  rc- 
■  fi'i  rc'il  Id  the  SiK'iiilisl.s  as  a  I'lmcli  of  *  rrn iic-lia ng- 
«  S'  ux,(,  Mutiti'-.ii,  c'l's’’  ami  it  looks  as  llioiiyli  lir  liail  pul  Ins  finger  on 

I'ab  .ili  i’S  ceil. pally. 

Ihi'  spot. 

— — - .Sociaiisni,  !>>  'siiicli  "c  inrati  thr  idea  Ihal  there 

Publisher  are  no  rights  to  privale  property,  and  no  rights  to 
Editor  ond  Monpgcr  personal  liherli,  is  liased  on  the  lielirf  that  a  free 
News  Editor  soeietx  cannot  make  and  keep  ail  the  tieople  in  it  as 


.'Planning  for  South' American  Business  25  years  ago 

T  ^  ’  TT  11  from  Ihs  Flics  of  The  Financial  Time* 

I  J.O  -L  LTIX  1.  X  xl^XcXXlO  SaJes  of  penmans.  Limited,  roar 


IX  VIE\\’  of  tlie  fact  that,  tike 
businciFS  in  the  L'lutocl  States, 


prosperous  as  lhe\  slionld  he.  It  assumes  that,  ini  manufacturers  in  Canada  fro- 


SLBScTtlP nu.X’  I’KICE;  In  Canada,  OU  a  soar;  some  marvellous  \v;i\.  we  can  piek  out  a  few  es- 


regaixi  the  potential 


■sl.Tf)  for  s;.s  montlis.  In  Creat  Ilrilam  ?-.k00  a  year  ||(.|•fs,  mid  that  thr,\'  can  he  Irnsled  to  tell  the  rest  of  I  .South  American  markets  a.®  a  S])i'- 
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us  what  we  should  do.  what  we  should  eat.  and  what  1  ^KS  O'  be  hatehed  and  d-vel- 

,  ,  ,  ojK-d  after  tlio  war  to  the  profit 


we  siioiild  wciir.  j  of  ,,yp,.yPQr|y  ned  it  is  some- 

I  hat  sold  of  doctrine  'Moild  no*  aipieal.  for  a,  what  di.sturbing  to  find  that,  there 
moment,  to  an\one.  exeeiit  a  half-wit.  in  a  coiintrs  i.s  <?o  little  general  appreciation 
like  Canada,  if  it  were  not  that  tlie  experience  of  "f  conditions  which  prevail  in 

,  till  . 1 .  thi.s  vast  eontir.ent.  In  fact  mueJi 

tiie  pre-war  decade  had  l.een  m,  nnplea  ant  information  that  is  avail- 

Now  \v(*  Iir.-ird  littlo  Ironi  thr*  Soomlists  able,  is  Iho  bori  of  material  which 

dining  the  boom  davs  het'ore  the  depression.  l>nr-|  may  give  wliolh’  wrong  l.mpres- 
ing  the  ileiiression  w-  heard  a  lot  from  them  ahoul  j  -sions. 

Iiow  had  iliiims  were,  hut  mighiv  little  ahont  how  '  It  i.s  curiou.s  to  note  for  inst.an'c 
llu'N  eonid  he  made  heller.  We  are  hearing  must  1  we  arc  fully  cognizant  of  the  | 

,  ,  .  ,  ,1  ■  factors  outside  the  splier?  of  econ- 

from  flu-m  now.  in  t.mi's  when  the  average  man  is,  ultimately  de- 

earning  more  than  he  ever  earned.  j  termine  the  extent  of  progress  1 

riie  whole  doctrine  of  Socialism  is  that,  if  people  I  this  country  can  make  ii 


B\  E.  C.  ERTL 

to  pieces.  The  ratlie.r  puerile 
comment  of  the  present  mo.ment, 
tieing  the  powers  of  the  .Argen¬ 
tine  up  with  the  enemies  in  Eu¬ 
rope  guite  miss  the  point.  The.$e 
people  know  how  to  be  haughty 
on  their  own  account  and  if  they 
.seem  to  be  playing  lackay  to 
somebdy  els*’  it  i.s  only  to  further 
opportunistic  policies  of  a  deeper 
moaning. 

The  Argentine  apparent’y  quite 
naturally  feeks  they  are  de.stined 
to  be  the  predominating  power 
among  tlie  Spanish  part  of  the 
continent.  T'hat  they  are  so  b\ 
numbers  alone  is  not  enough. 
They  fee  that  tlie  Portuguese  elc 
ment  i.s  unite  solidly  in  a  nation 
of  its  ow  n  in  the  United  States 
of  Brazil  and  there  is  a  goodly 
number  of  people  wdio  feel  that 


Sales  of  Penman.s,  Limited,  reach¬ 
ed  a  total  of  .$S,G48,.382.  in  1918  com¬ 
pared  with  $6.896.496  in  1917,  an  in- 
crca.se  of  $1,751,886,  hitherto  the  re- 
should  tlie  Argentine  not  touch  cord  year. 

tho  Pacific,  via  Bolivia  and  via  - 

Chile?"  T-jie  Canadian  Mining  Tnstitute, 

Why  indeed  should  .some  coun-  pus  week,  elected  D.  H.  McDougall 
tries  be  immune  from  the  infee-  to  it.s  presidency.  Mr.  McDougall 
tion  of  "national  Pride"  and  why  was  formerb'  head  of  Nova  Scotia 
sliou'ld  we  assume  such  immunity  stool  Company. 

when  wo  have  nothing  to  support  - 1. 

us  in  doing  so?  Nor  i.s  the  fault  „o^xal■d  Smith  Paper  Mills.  Lire- 
on  one  .side.  Following  the  libera-  ^237,- 

tion  wars  with  the  T.alin  mottier-  240.  Earnings  on  the  preferred  stock 
countries,  the  economic  fKmetra-  ;,o  ^  p.c.  and  on  the 

tioii  by  others  who  had  even  le.s.s  common  equal  to  10.5  pc. 
romantic  or  sentiment  at  interests 


proceeded  at  a  good  pace.  The  na¬ 
tional  pattern  whicli  invariably  is 
.set  by  circumstances  beyond  live 
control  of  designing  powers  dc- 


The  f'orty-eight  annual  report  oX 
the  .Sun  Life  Assuiancc  Companj, 
sliows  that  for  the  first  time  in  his- 


velops  according  to  climatic  .and  lO'.v  ^1^*^  amount  of  new  policies 
soil  considerations  which  in  turn  paid  for  e.xceeded  $50,- 


Drr  -fr,/  lo  the  inlen.'^ts  0/  the  inveslin.j  puL/fc  I  .  '  ""f'l*'  -loeirineol  Miciiiiisni  is  inut.  n  i.ci)i)ic 

in  thr  bclicj  that  the  conjidcucv  0/  caintnl  is  es.icii-  |  can  lie  tiiaile  to  liclieve  that  tlu'\  are  limlli  eiinugh 


this  countrv  can  make  in  the  mat-  i  The  .same  tiling  ought  to  be  true  of 

..  .  -  -  ,  .*  .  .  — .  _  ...  s  r>art<;-  Ihnf  thpre  !.•< 


•mould  the  flow  of  immigration 
and  national  development. 

Thi.s  is  one  of  the  rea.'ons 


Canada  Steamship  Lines,  Ltd.,  has 


Hill  !u  the  stilhilily  0/  fiiuuicc.  the  iirusyerily  of  in- 
lii.slry  and  the  dcveloinnciil  ul  oiii  resitiirces. 

.\|(iM  ItLAI..  1  Iflli  \V.  .\!,\l!(;il  11.  I'ltl 


(iff.  thi'v  might  trust  siiiiie  w  illiiig  eecimunic  iluctors 
to  strai.ghtcii  iiut  tliin.gs  fni  them,  v.ithimt  lieiiig  tmi 
careful  In  ask  ln'l<ireiiainl  iust  Imw  the\  iirdpnsc  to 


j  ter  of  trade  wiili  Europe  or  Asia. 
I  We  hear  eicrnaliy  about  tJie  so- 
I  vial  an.l  political  implications 
I  'aliieh  follo'.v  in  tlie  wake  of  doing 
liusinp.s.s  or  wliicli  precede  it  -■ 


the  Spanish  parts.  That  there  is 
a  group  in  every  country  which  is 
inclined  to  the  drastic  vietv  ra- 
riier  than  to  the  I'CTi.s  romantic  bu' 
more  iieaceful  idea.s  is  selfevident 


w  liich  explains  tlie  eagerness  or  bad  its  most  successful  year.  Work- 
Jack  of  if.  with  which  .'ome  coun-  '"k'  capital  has  been  increased  to  ap- 
tries  cuddled  up  to  the  great  coun-  pi'oximalejy  $2,800,000.  This  lia.s 


l!iii  or  K.'il  l'  I 

I.IKI-.  tile  Word  ■'iiolitics  the  term  ■■liurtiuieriu'.v " 
is  gcnerallN  s,.>  looseli  used  that  its  meaning  has  hc- 
l  ome  confused  w  lien  it  has  not  hccii  lost  cnlirclx. 
I’olilics.  the  diclioilaiw  tells  ns,  is  ‘'the  art  of  gov- 
eriiiiii'iit  or  the  administration  of  imlilic  affairs", 
but  tlo  m  ill  111  the  street  more  often  than  not  takis  ' 
it  to  mean  ''iiiisgoi.  ernmciil"  or  ■■inaladm i  11  i st ra¬ 
tion"  or  ii('rli.i|is  worse.  Likewise,  as  tlie  (lilizens' 
l!e',e,Tteli  Lislitiite  iioiiils  out.  "Imr.  iiiieracy"  looselv 
used  m.'ii  mean  goieriimi'iil  "li\'’  Inireaux  rather 
than  CO’  I  riimeiit  "throngli"  Imreaux.  I  hc  differ- 
enec  w.iiild  he  wtieii.  or  iL  the  solimie  (>f  Inisine.ss 


■  that  is.  Socialism  is  a  ‘■erape-hangiii.g"  docirine.l 
lit  won't  aiuie.al  to  the  jmldic  nt  large,  unless  Ihej 
I  public  is  stifficienllv  frightened  alunit  the  future'.  It 
is  for  thill  reason  that  socialism  is  luit  likel\-  to  get  , 
\er\  f.ir  in  (laiiada.  Thi'  (laiiadian  people  are  opii- j 
mislie  at  licart.  and  cm'ii  the  \cais  of  depression  did  j 
not  kill  Iheii'  o|itimism.  ! 


whenever  there  aie  dealings  witli  a-^nd  we  do  not  have  to  cro.=s  the 
anv  number  of  countries'  and  sub-  equator  to  find  that  out. 


\\  liat  Is  I’rfT’  Money*' 

Till:  C.C.Ix  mouthpieces  aie  learning  th.it  a  "soft 
answer  tnrnelh  av.ax  wr.dli".  and  we  no  longe,’ 
hear  their  plan  to  'iirint  monel"  so  hadl>  put.  .Vow 
llu'i  speak  of  "delit  free  inoiu'v".  It  soumis  , ml, 'll 


real  that  the  for'ner  woidd  dominate  the  ' I'l^'hs'td-x  men  if  it  means  the  .same  thing. 

1111.  «i,  .......  -I,.  I  \\  liat  is  moiH'i -M  sehool.  we  were  alwa\' 


t.illrr  llial  wouM  lie  Imream  raei  as  the  man  in  tliei  .  .  ,  , 

.  ,  ,  ,1,1',  '  laiight 't hat  it  was  a  me-liiim  of  exehaiige  ami  a  mea- 

s’leet  has  eome  t-i  understand  it.  '  ,  .  ,11 

sure  of  value,  and  that  it  was  aeecpled  as  sueli  onl;- 

Jii  tile  sens-'  Hid  "a  Imreaucraei  is  tlie  personnel  ■  1,,.,..,,,,^,.  |,,|i,iie  lielieved  that  it  would  lie  lU'ceid- 

"rcaui/aliou  enipluied  m  iuodliciug  .'iitd  deli  \  eri  iig  j  j,,  ..eehangc  for  goods  and  serviees.  .Voles, 
the  )mlilie  sci'v  let  s  -■stablished  b\  represeii  tati  \  e  *  ppi  ||,.|.  issued  li>  a  liallk  or  b,\  the  govcriimellt*  w  e 
liodies  in  response  to  popul.ir  demand  .  we  lia  i  e  ■  y  .dso  taiiglil.  were  not  monew  but  promises  to 
soiiu  tiling  tlial  has  been  a  jiarl  ol  oiii"  s\s|em  of  moiiei.  and  passed  as  moiiev  onl\  wlu  ii  'he 

■s,\ernmeiit  since  i:  outgn  w  tlie  persona!  stage  piihlic  I.elieved  tlie  promise  would  he  kept,  ami 

.iiid  the  in-ospeel  is  that  we  alwais  will  have  it.  failing  lllis  belief.  tlic\  lollld  not  Im  eompellcl 

tlie  Ite-eareh  Institute  eiiil.'liasises.  it  is  not  merelv  ;  .n.,.,.|,(  ip  i,,  i,.,.,.  eouulrx.  of  course.  ' 

a  iieeessarx  exit  Iml  a  neeess.irx  means  o|  prodiie- |  1 1,  .|iore  recent  xe.irs.  ciTlaili  llu’i.-rists  liave  tried 

tion  and  d  isi  ri  tint  ion.  In  pi'ieiicc  it  m.ix  l,e  too  p,  inchidc  in  the  term  "moncx"  anx  tiling  xx  liirh 
large,  ineltleieiit  or  eoriilld  it  tile  lieople  \x  ho  sn|i-  max  be  used  as  moiiex,  wliieli.  of  eonrse,  xxoiilil  in- 
lairt  It  are  supine  stupid  or  eorntpl;  it  eannot  be  j  |,.,nk  notes  or  gox  er'inii'iit  notes.  I  In.'x  e  ni- 

abolisbed;  it  must  lie  eoni'olled.  jxeiiieiillx  ignore  tile  fael.  that  all  tliese  notes  dis- 

Tlirrc  are  im  definite  figures  axailable  .is  to  tlie  tinclly  stale  that  Hie  issuer  will  pax  to  Hie  bearer* 


eonlincnts. 

Only  in  the  ca.se  of  .Suutli  .Viiicr- 
i:a  liaxe  we  been  eon di Honed  to 
isee  nothing  'out  the  undeveloped 
rosourco.s.  Hie  poxeriy  of  equip- 
nipii:.  Hie  low  standards  of  pur-  , 
cha.sing  power  among  great  , 
nias'.seB  of  meop’e  and.  rather  b'.itli-  ' 
eiy.  it  i.s  geiieraliy  assumed  tliat  | 
untiling  but  tliese  economic  items 
need  consideration.  Bo  far.  most  | 
agencie.s  of  education  and  infor- 
, nation  iiave  failed  utterly  in 
.stressing  the  fact  that  busines.s  in 
and  xxitli  Hi.'  many  and  various 
republics  of  South  .Xniertca  will  be 
determined  to  the  same  extent  ox 
our  under.standing  of  tbe  quit-.' 
noil-economic  forces,  a.s  is  the 
case  ill  the  countries  of  wliose 
political  eonditioiis.  and  aspira¬ 
tions  we  are  more  readily  a'.xaic.  ‘ 

It  miglit  'oe  of  \ attic  hej'e  to 
place  sunn;  temporary  emphasis 


I  Pet'll  effected  by  an  increase  in  the 
curi’ciil  working  assets  of  .$5,438,926, 
against  S4.036,0(Xi.  xvhilc  the  current 
liabilities  have  been  reduced  to  ap¬ 
proximately  So,6tX),000  against  S'!,- 


T'lie  fact  that  one  country,  Bo¬ 
livia,  found  herself  shut  off  from 
the  seas  when  she  had  to  part 
dominion  with  her  neighbor  Chile 
some  yaars  ago  still  rankles  and 
the  question  xxhich  one  could 
liear  even  in  1928.  if  one  had  the 
fortune  to  meet  the  peop’c  "ho 
did  not  mind  talking,  wa.s  “Why 


try  ill  the  norrli  and  others  fol-  I  Pcen  ettecteu  Py  e 
iowetl  a  somewiial  more  inde-  curi’ciil  worjeing  ai 
pendent  path.  Whetlier  w-e  call  it  ‘*.'’*'.''.*1  S4.036,0(Xi. 
aggres.si vencvs  or  silly  pride,  liabilities  liaxe  bee 
w'het.lier  we  call  it  a  deep  hank-  -So.etX 

oring  for  intrigue  and  lust  for  StKI'OUO  a  year  ago. 
poxxer  or  whether  xve  think  it  i-s  .  , 

just  contrariness  has  nothing  to  a  t'\ 

do  with  the  matter.  Our  very 
practical  north  .American  view¬ 
points  are  not  iikely  to  prcxail  in  - 

anv  fundamental  question  in  i,.,  xi-.,..  rr.,„ 

which  the  very  i>cculiar  eircuni-  ^  W  omtUl  S  Mat'  Too 

'Continued  on  page  9*  I  'I'oo  many  Amci 
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did  not  mind  talking,  wa.s  “Why  '  'Continued  on  page  9*  I  'I'oo  many  American  xvomen  ap- 

shirking  their  full  re¬ 
sponsibilities  in  the  xvar.  Soldler.s 

EDITORIAL  FORUM  Tat,  S 

______________________________  eause  there  arc  not  enough  Wacs  to 

J  ri  I  n  ;i  I  1  x T •  1  •  /--  j  take  over  these  and  other  non-com- 

3iodei]l  Road  Blllldcis  lllghe.sl  Coillt  ;  jobs.  .\rmy  officials  say  they 

CriHcs  said  the  job  of  building  a  Tlie  Supreme  Court  of  Canada  is  could  u.se  si.x  times  the  60,000  Wacs 
road  tlirough  tlie  North  Burmese  a  court  of  appeal.  For  some  thmg.s.  now  on  acHxc  duty. -Chicago  Sun. 
.iiinglc  to  coiiiioct  xvith  the  old  Bur-  j;  is  the  court  of  final  appeal,  and  !  _ 1_. . . 


:11a  Road  could  not  be  done,  yet  the  it  j,'!  understood  the  goveniment  j 

xx'ork  i.s  pi-oceeding  and  in  due  cour.'e  inovjjig  to  make  it  tl;e  final  court  in  j  .'yix'pGniiy  Uiilliei'.S 

will  be  completed.  Similarly,  the  pro-  all  things,  by  abolishing  appeals  to  j  shilling  midday  dinners  for  6d 

po.sal  to  'ouiid  the  .Alaska  Highway  the  Privy  Council.  -All  the  more  rea-  \vere  enjoyed  today  by  ncarlv  1,000 

xv.a.s  viewed  with  dismay  by  a  good  .son,  tlicn,  why  o.xtreme  care  should  1  'o„ys  and  girls  in  a*  group  of  Br.tish 


lo-e  crucial  points  tiiany  people.  It,  too.  was  built  in  re-  be  taken  in  the  appointment 
.  ,.‘(,*<1  f,,,.  cord  time.  No  terrain  is  too  difficalt  judges  of  this  court.  Tlio  sol 


ritiiilisliril ;  It  miisl  1)1'  eoni'  olled.  x  t'iiienllx  ignore  Hie  tael,  that  .ill  tliese  iiolvs  ilis- 

Tbrre  ai'e  no  lielinite  tigiiri-s  axailalile  .is  to  Hie  tinelly  stale  that  Ho'  issuer  xxill  pax  to  Hie  beaeer 
si/i'iat  Hie  total  gox  erii men t  personnel  estalilishineitt  ""  ileinaml  so  manx  ilollars.  pounds  or  otiicr  terms 
III  Ibis  eoiinlrx.  but  a  return  l.ibled  in  t'u'  Honimoiis  lor  money.  Iloxvexcr.  a  little  tiling  like  this  xxill 


upon  the  moi'e  erucial  , points  ““  ‘ 

xx'hieli  have  •  glared  red  for  .so  coid  time, 
many  \ear.s  in  tiie  Latin  half  of  tTioderi 

Hiis  liemi.sphere:  points  wliieii  oxercon 

sonielioxv  or  otli-'i  .'-'cem  to  bes’oin''  |  t>od  Times 

more  ;;ii;>ortaiit  ju.s:  no'v  and 
none  the  less  bexvbderiivg, 

.Some  .sixteen  year.'  ago  thi.s  00-  Aircraft 
server  -pen:  an  apprentice  period  ^..arlsport. 
ill  .South  .Amei  iea  try  ing  to  learn  -jioas'jrc  t 
sometliing  of  that,  which  is  eter-  ‘j‘“ 
nal’y  .simmering  betx- oen  th-e  Ca-  p 

ribhean  and  Hm  .coutti  Polar  sea=.  ^ 


of  tiic  ^var  Lactoric.s. 


cord  time.  No  terrain  is  too  difficalt  judges  of  this  court.  Tlio  sole  con-  Under  a  scheme  instituted  bv  tli* 
fdr  modern  road-building  machinery  '  sidoration  should  be  the  qualificatio;  .■•  j  Au.stin  Company  ,  empIoyee,s  under 

ro  oxercome.  —  Brockville  Recorder  of  the  man.  In  these  appointnients  i  jg  x-oars  of  age'arp  now  cnUtled  to 

and  Times  there  should  be  no  question  of  rc-  j  ii^ve  a  two-course  meal  at  this  half 

-  warding  political  services  or  paying  1  •,|'io(,. 


f’lane  ^lai'kel 

Aircraft  in  peace  will  be  used  for 
.ransport.  iKrhaps  in  a  later  day  for 
’pleasure,  but  can  anybody  imagine 
the  early  use  of  'planes  ou  a  scale 
to  make  possible  continuous  produc¬ 
tion  bv  a  large  aircraft,  industry? 


political  debts. — Vancouver  Province 

Too  Few  ‘‘Cti.shy”  .Jobs 
The  trouble  has  licen  in  the  past 
that,  there  xvas  too  great  a  tendenev 
among  young  people  to  go  in  for  edu- 


prtee. 

They  must  comply'  with  a  condi¬ 
tion  that  tli^y  take  both  courses. 
The  firm  is  paying  the  difference  in 
the  pi  ice.— London  Standard. 

.All  01(1  \\'i.«hing:-\\’ell 


m  Ibt.i  mixi'  I27.6;IS  as  tlie  nuMitier  ut  emiiluxee.s.  | 
t  ills  I mlicateil  an  increase  ut  u- cr  'Jii.uiiii  in  ciglil  ' 
imintbs.  ; 

Willi  sii  iiiaiix  ambitious  s..)cial  seivicr  iiiograuis  ' 
111  till'  air  biireaucraey  in  Hauada  max  i  xpaiid  fur- j 
tiler  diiriii.o  ami  cveu  after  the  war.  if  political  coil- | 
siib  ratioiis  arc  allowed  to  dominate  Hie  opcralion  I 
of  v.iriiuis  departments  aii-i  branches  so  that  xo'.er.sj 
max  not  tie  otieiidcd.  1  mvcrnnient  eni iilox ces  tool 
often  rcc.ird  their  jobs  as  for  life,  even  thongli  Htex  I 
xxcrc  ciiiplox  "d  to  Mice;  an  cmergeiic.x .  In  a  xxord,  1 
XX  bat  slioiibl  lie  aimed  at  is  a  bnreancracx  that  is 
nr-c.'ssarx  and  not  an  evil. 


<  iiti'tiliition-  .111(1  nr  (JianiH's 


j  nex  cr  lioHicr  tin'  tlieorisl. 

I  Ihc  idea  <d  so  called  "debt  free"  inoiiex  is  'Ml 
nexv.  It  has  lu'cii  tried  lime  and  again,  under  otlicr 
j  nami's.  ;nid  in  everx  case  has  meant  loss  to  those 
j  least  able  lo  liear  it.  1 11  most  cases  too  the  “wise 
iguxs"  baxi-  been  abb'  I-)  profit  at  Hie  expense  of  llic 
I  tinfurliinalc. 

j  tlie  advocates  claim  that  the  issue  of  bond' 
i  amounts  to  Hie  same  tiling,  but  does  it'.’  It  is  •rm- 
I  Hie  lioiids  n  jn'esent  a  debt,  tint  tlieii  so  does  tii'' 

I  issue  of  nidi's.  Ijtit  there  i'  a  xast  di fferenee.  In  one 
ease  Hie  debt  is  elearlx  staled,  and  provision  iiuist 
lie  made  lo  meet  it.  xxhilc  in  tlie  other.  Hie  debt  is 
llmre  niasijneradiiig  under  the  title  of  an  assn. 

,  (liir  present  sxsteni  max  not  lie  perteel.  and 
I  ciiaiigi's  w  ill  h,"  inadc  but  still  it  lias  worked  in 
spite  ot  its  slmi'tcoiniiigs,  and.  x-,  Imn  the  inevitable 
changes  oeenr.  it  is  most  unlikely  tint  the  nexv  sys¬ 
tem.  xxliatc'er  it  max  he.  will  be  modelled  on  tho.''' 

1  which  haxi*  alreadx'  proved  such  miseralde  failures, 

;  Whalexcr  sx  siem  max  develop,  it  xx  ill  he  based  0:1 
joiie  that  h.is  heeii  prox  en  hx  actual  expermieiit.  a'ld 


Nor  wer,.'  !iis  .iiteiitioiis  centred  /^o-plaiis.s  in  war  are  desi.-ovcci  p-'  cuEon,  not  for  educations  sake,  but  spi-p-pant,  finding  an  abandoned 

•soieiy  upon  the  gram  ar.d  catil-'  everv  vear;  there  ‘■"C’-'cb'  hecau.se  they  think  xlial  by  so  near  h.i.s  camp  in  file  Soufii- 

iratie.s  or  on  such  cxa.mpx's  ot  ^-ouid  be  no  such  destrucHon  in 'oeac‘».  they  can  a.ssure  them.selves  of  west,  fixed  up  a  basket  of  fine-mesh 


‘  deveIo;)mciit  as  were  more  read- 
iiy  aece.'-.siblo  to  tlie  tenderfoot 
.iournailsi.  For  oxen  then  one  need¬ 
ed  i.ot  to  ILS'Cti  too  closely  to  hear 
.something  of  the  high  tension  be- 
p'Vcen  the  xarious  countries,  be- 
iween  the  xarious  layers  of  polit- 
ica'.  a.- i)i rations,  and  to  understand 
that  Hieso  lension.s  wou’d  only  b" 
di.ssolvc'd  by  the  acceplaare  of  a 


would  be  no  such  destruction  in  'peace. 
In  si.\  motiths  or  perhap.s  a  year  the 


what  arc  known  as  "soft,  co..ar'  oimwiif,  and  lowered  it  to  the  bottom. 


aircraft  industry  of  the  United  State.'*.  he  quietly  started  the  story 

-n-irne  onr  'oianes  pi  -he  -me  o"  1  have  been  correct,  nut  even  If  that  It  wa.s  an  old  Indian  wishing 


turning  out,  'planes  at  the  rate  of  I 
more  than  3.000  a  month,  could  glut 
the  aircraft  market  of  this  coiv.inciiv 
for  vears— Ottawa  Journal 


new  aw  and  nexv  princip>,  or  ]y'[ees  under  a  sub.stantial  degree  ot 
e’..sc  by  a  coiiHagr.xiion  whicii  control.  Wages  have  adx'anced  con- 


Sub.sidiG.S  tUld  Control  I'gal  workers  were  demanded  was 

Canada  has  managed  to  keep  lUs  no  means  filled. — Guelph  Mercury 


they  were  correct  they  were  iinfor-  well  and  any  \x  ish  made  after  toss- 
tunate  bocausc  in  the  ca.se  of  .such  ing  iti  a  coin  xvould  bo  granted.  Th** 
jo'os  tlie  supply  became  uifiniteA'  story  spread  and  foxx-  recruits  failed 
greater  than  tlie  demand,  whereas  to  toss  in  a  nickel  or  dime.  Eacit 
the  field  in  other  basinc.sses  wliere  week  the  sergeant  secretly  fished  up 
real  xxorkers  were  demanded  was  bv  the  basket  and  pocketed  the  offer- 


eoiH-i  dovou'.' mo.st  of  xxiiai  Hie  age  siderably,  bui  if  both  can  be  main-.  Storing'  L  p 

of  American  li'iierali-rni  had  built  I  rained  at  their  present  lex'cl,  this  Tlie  Galiup  Pol!  pre.sents  figure.s  111- 
iii  a  hundred  years  of  economic  country  will  be  in  a  most  favorable  ;  bleating  a  trcmendou.s  “pent-up  de- 
frecdom.  Txxsition  to  compete  in  xx'orld  markets,  niand  for  con.sumer  goods  in  Can- 

•>  •>  If  they  are  not  kept,  within  limits,  ada" 


It  i.s  .so  Burpri.'inp 


.hen  the  chances  of  gaining  export 


who  wou'd  rohahilifaie  our  dom-  markets  will  be  scriotusly  lesisened. 
vstic  economy  by  helping  to  put  Subsidies  and  price  control  are  two 


I  People  want  homes  and  autonio- 
.  biles,  furniture  and  farm  machiner.v. 


ing.,;.  When  he  "as  transferred  he 
I  “sold"  tho  xx-ell  to  a  friend;  since 
I  then  it  has  liad  a  succession  of  oxx  n- 
i  ers.  -Parade, 

I  _ _ 

}  Con.skleralion 

!  One  night  tw-o  visiting  Canadian 
I  soldiers  went  to  a  dance  and  didn't 
fx'tum  to  their  temporary  quarters 
till  ne.\'t,  morning.  The  people  xvith 


lilt  i.rcsiiienii','  ,.'io  0:  11,,.  Congrc.Ms  Im.  bill  in  '  ,.h,,,,mes  occur,  it  is  most  unlikely  tint  tlie 
'x .  .i.sh .  ..g.0,1  .11.1,  It  o.ci-iiiling  ot  till'  xcbi  by  Lou-  ;  jp,.,,  wlntc'cr  it  irnx  lie.  xvill  be  modelled 
41 1  .s;..  ii.ougli,  lo  .1  .beol  Jill  i-i)]c, ii.it  x'.  cii  .'UC'S  11'^,],,,,],  nlrciidx'  uroved  such  uiiser.'ible 

tbe  I  uitcl  Stilt, ;  eoMsIitntion  llic  fact  tint  the  I  ver  svsiem  iiuix  ilcvelo),.  H  will  be  I 

jiresidcut  imd  bi'  ciibiiict  i.i'c  lu.t  lueiuber.s  of  Uou-.f.pp  ,1,.,,  1,.,^  by  ii.'luiil  expernn 

'-;iess.  In  times  ot  cmcrgeiiey .  pm  ticuliirly.  sucIi  a  |  „„(  f,„  cvolxcd  bx  ment.il  |>roee.sses.  xvitliout  For  the  principle  under'xing 

situ.'ilioii  IS  iilwiixs  liiibic  to  become  tlie  ciitise  of  ;  bdior.iloi  v  test. 

serious  frietioi,  betxveeu  Hie  \dminislriiiion  mid  _ 

•  iongress;  it  resurrects  wlnt  is  not.  b\  miv  menus  ;i 

i(  w  (|uesHon  ill  Hie  poliiieiil  spliere  in  tbe  Liiited  Curt  CoiTimcntS  OH  Currcnf  Evc 

St, 'lies  Hint  of  wliieb  is  the  boss,  the  ndmmi.strntioii  j  _ _ 

III  (.oiuiiss.  Wir.  it  is  snid.  is  lencliiiig  the  Itussimis 

Ibis,  while  mi  impo'lmit  fentinc  of  tbe  I  .s.  eon-j,'n,','  ,,f  uinss  production.  .And  muss  kiilin 
sfit'iiiou  on  w  liieli  Hiere  is  n  eonsiilernble  xveiglit  of  | ,sbn!l  xve  snx  . 
inroi'iiieil  opinion  Hint  .some  |■(•^  isioM  uiny  be  enlled  j 

for,  is  ufti  the  onlv  one.  In  Cmindn,  it  tins  been  ob- j  v,,,.,,,.  ,1,,,  ir  .  ..u  c  ■  r  ,  "c  • 

I  .seems  tlinl  it  you  (nil  n  Soeinlist  n  .Soei 

X  lou',  for  some  eunsi,|ei'nb!e  time  noxx  ns  evidenee  1,  ,  •  . 


.S'  ,/Li.  ouoBiuie.s  aiiti  uricv  coniroj  are  iwo  ' _ ,  •  _  .  ,  ■  _  i,,.  .  im  iiv-si  luoiiiuig.  iiic  ijeopw  wii,. 

the  economies  of  .South  Ani'rica  of  the  means  of  keeping  them  ,  A"  ^'^Te  natiir 

-  -  .....  10  I  electrical  appl;aiice.s  of  ail  kuicks.  Oo-  ' 


upon  their  fee:  —  and  thi.s  applies  within  suitable 
to  the  Unit'’'d  Slates  a.s  \x-cil  ns  to  .  Ijcader-Poist 

Canada  —  keep  on  pouring  trea-  _ 

.sure  into  the.s,'  countries  xvithout  I 'tif'rnnlnv 

wondering  xvliotber  the  -situaHon  _  ^ 

migiit  be  help'd  or  aggravated.  appr 


iimii.s.  —  Regina 


ally  xxoiTied,  xvondertng  xvhat  could 


yioady.  they  must  wait  until  the  war  k,ppo„ed  to  them.  In  the  mom- 


_ _  is  over — but,  in  the  meantime,  by  the 

,  '  regular  purchase  of  AA’ar  Savings 

L  liomploynienl  Ahead  stamps  and  Ceriificatcs  they  arc  ac- 
The  war  appropriation  bill  which  :  cumulating  the  money  neccs.sary  to 


ing  came  the  explanation.  Wlicn  the. 
dance  broke  up  the  lad.s  decided  it 
xx’a.s  ioo  laic  to  disturb  their  host.». 
So  thev  went  to  the  .station  and  -sat. 


nti.ses  of  di.su!ii;x'  have  iK-'ii  more  "ceiv 


Tr.  IIs(ey  brought  to  Parhament  iast  saltsfy  these  demand.s  for  consumer  ,  ,  '  ..  . 

-J  Ul  ,,  there  the  whoe  night  through.  No 

.cek  I.s  for  a  considerably  smaller  goods.  .  ,  ”  u„  , 


_ .ipparent  than  ever  s'liee  the  out-  :  sum  than  that  asked  for  la.st  year.  inousanas  or  uaiiaaian  lamiiics, 

imenk  of  Hie  w.-'i-.  Tliese  eau.sc.s  'The  reason  i.s  not  that  our  Army  or  ’"ith  purchasing  power  thus  xviscly 

Curf  Cnmmrni'c  on  Tiirronf  Fvonfc  o”'.'’  Partly  historical  a  -  ,  Navy  or  Air  Force  is  .smaller,  co.'ting  -stored  up,  will  be  able  to  buy  the 

VU  ^ommenrs  on  V,urrcnr  cvenrs  -  clever  moumebank  i  le.'.s  money.  It  'is  .simply  that  war  •  P'-'oditcts  of  indasiry  when  peace  rc- 

- an.i  the  greedy  adxcnturer  can  i  order.s  in  this  country  have  declined,  j  t'oriis.  And  this  also  means  that  in- 

AA'.ir.  it  is  saiil.  is  leaching  the  Itussimis  the  sci-  niake  anything  out  of  an  histor-  !  and  Will  go  on  declining.  Today,  in  ,  dustry  will  then  be  able  to  employ 

I, xT.  1  .  .  I  nil.,  .  '  iC''>l  eau'^c.  I  fact,  there  are  more  “ce.s.sation’’ - ’fan  and  women  i-eleased  from  war- 


Curt  Comments  on  Current  Events 


Thousands  of  Canadian  families,  one  wa.s  sorrier  than  their  h.ist 
th  purchasing  power  tlias  wisely  night  of  their  leave  should  naxe 

ored  up,  will  be  able  to  buy  the  disco.nifort  but  tne 

oducts  of  indastrv  when  peace  rc-  oonsiderateness  of  the  Canadians 
rns.  And  this  also  means  that  m-  ^  -  Aberdeen 

Ur.  „hiP  (Scotlandi  Expre.s,s 


i  fact,  there  are  more  “ce.s.sation’’  -  toen  and  women  i-eleascd  from  war- 
are  !  orders  .than  any  oHier  .sort,  with  the  linie  work 


.Seems  that  if  xun  cull  a  Sneialist  a  ".Socialist''  in 
lim-liament  it's  mi  insult,  lint  just  siipimse  tli, it  the 


va.st  inidercnrrents  of  j'alous-y  .  plain  eoasequence  that  unemploy-  '  Every  AVar  Savings  Certificate  and 
'.vraking  the  coiii.inem.s.  tincicreur-  men,  on  a  not  inconsidera'olo  .<?cale  i.s  S,amp  which  we  buy  today  will  cre- 
•e.'U.s  no  less  po'.verful  than  those  j-ust  around  the  corner.  —  OMaxva  ate  the  jobs  we  need  tomorrow.  — 
which  have  torn  Hi''  older  xxorld  Journal.  '  Halifax  Herald 


tlie  I  to  \x  el  l-Si  I'D  i  s  survex  mid  reiiurl  that  Hie  Hri-  v  ,i  i-  ,  i  i  i  i  .  i  .  , 

,  ‘  '  .Socialists  coiilil  hear  what  a  lot  ol  |i(’o|d('  are  sax- 

Hsb  VorHi  Xmcrica  .\et  is  oiilmoiled  in  iniinx  dirce-  |  about  llicni. 

tions,  1  lie  I’li'ilisli  eonstitiition.  e\ee|it  for  Ibc  ntini-  |  ...  ^ 


I'l  ieallx  fexv  elniises  of  Hie  Atngna  (ibai'ta  xvliieh  are 
its  founiliilion.  is  not  defined  in  the  slafiHc  liooks,  j 
Init  is  iiascd  almost  ciilirelx'  ii|)on  tradition.  j 


It  is  being  suggested  lo  .\meriemi  politicians  xxlio 
do  not  favor  letting  Hie  liox  s  at  tlie  front  have  a 
xole  in  Hie  fortheomi ng  presideiilial  (  Icelion  Hiat  it 


I-.ven  pricn-  to  the  outbreak  of  this  conflict,  xxide  ;  would  lie  mighty  axvkward  if  tliosc  boys  decided  to! 
socia!  mid  ('conomie  ehmig,  s.  conibincil  with  the  ;  come  bonic  to  cast  tluir  liillols, 
i II I lii'Tiei's  n|  bigli-s;ieed  Irmisporlation  and  cum- ;  4. 

mnniealions.  1,:,,|  bronglil  about  conditions  xxliidm  Inking  their  cue  from  the  land  of  their  fore- 
th,,','  v.lio  fi-mm'd  eonsHtnlions  at  anv  time  indor  to  ,  f,,iu','.s  aco.ss  the  Atlantic,  a  lot  of  little  tin  colonels 
l.ie  b"gi,in,ng  of  the  IxxcnliiHi  ccntni'v  iicvii'  could  •,  .  i,  ...  ,1  • 


The  faei.s  am  that  tiier:-  are  !  orders  -than  any  other  .sort,  with  the  lime  work  CoiK) 

vast  inidercnn-ents  of  j'alous-y  .plain  eoasequence  that  unemploy-'  Every  AVar  Savings  Certificate  and  r., -ntino' ir»  Hiesnadi.  r*vrrh'i« 
'.vraking  the  coiii.incm.s.  nndcreur-  men,  on  a  not  inconsidera'olo  .ecale  i.s  S,amp  which  we  buy  today  will  ere-  .inuo  ,,'1-,,,,-  a  war  ao-ainc)  the 

re.'U.s  no  less  po'.verful  than  those  j-ust  around  the  corner.  —  OMaxva  ato  the  jobs  we  need  tomorrow.  —  oL,,,,.oa  .ho 

,  .  .  ,  ,,  ,,  ,  ,j  1  TT  >  »  Ronan.s  niquued  of  the  ambitious 

w  lien  have  torn  h'  oider  xxorld  Journal.  Halifax  Herald  ,  ,  . 

general.  Sir,  when  you  have  over- 

— - - - — - - —  ■  '  '  ,, ,  ,  come  them,  what  will  you  do  next? 

_  -g  _  _  “Then  Sicily  is  near  at  hand,  ’  re- 

Inside  Stories  of  the  Street 

‘Tnen."  boasted  PjTrhtis,  “we  sliatl 

- - - — - - — _ — _ —  _  pass  over  to  Africa,  and  take  Car- 

.\n  interesting  doxclopmcnt  in  iargo  proportions  that  a  great  num-'a.s  a  rule  old  names  hax'e  been  maint-  t*3age,  xx-hich  cannot  long  withstand 

connecHcti  witli  the  turnover  on  the  I  her  of  their  clients  are  more  interest- j  xt'tied  and  an  endeax-our  made  to 

Canadian  ex- '  ed  in  cash  transactions  rather  than  3"-'  “When  these  have  been  taken,  what 


Inside  Stories  of  the  Street 


HANDLING 
BIG  BLOCKS 


.  ,  "Viu,  ,,,  .(n,„,x  n,'.,  ,,,n,,i:j„  y j pnj'oxing  the  thrill  of  rattling  their  OF  STOCKS 

iiaxi-  Inreseei'.  As  indiislnal  mid  eeononiie  clianges  ,  ,  1  -i  ,1  •  .  , 

..I  I  (I  .  ,  1.  .  .  •  '  !■'  ’ '’ilu'es  while  their  iiiaslers  are  otlierwise  oeeiipied. 


changes  is  af-  to  increase  their  commitments  in 
forded  b.v  tlie  their  trading  accounts, 
number  of  lai'ge  i  - 


indicaticn  of  any  change  in  owner-  will  be  .x'our  next  attempt?" 


Around  different  brokerage  of- 


xx  ei’e  s|,(  i'(b  ,1  up.  Hie  xvc.'ikne.sses  in  I'onstitulions ' 
beemiie  more  prone, nneed.  Voxx,  xxitli  dex  clopmenis 
of  the  l  ist  four  mid  a  lialf  years  of  total  xvar.  onix 
Hie  blindest  of  feaetionmies  eonid  ennseieniioiisix 
'lenx  the  iieee.ssi t x'  for  m.'i.jor  eoiistitutional  ehanges. 

(ire, 'it  Rritiiin  is  fortun'd,'  in  flic  teiiiionsness  of 
,ls  eonsHlntioii.  In  the  traxail  of  this  war,  liadilion 
has  been  scrapped  in  manx'  directions  mnl  eoiisHIu 
Iinnal  eli.m’ges  are  bein'.'  effeeted-  and  xxill  eontiilile  j 
to  be  efieeieil  as  the  will  of  the  iX'Oille  demmid  , 
them.  In  (  miafl'i  ,'ind  tbe  I  niter!  Stales,  xvitli  tlieii' 

,  ao'k-tirnind  eonsH  tilt  ion  s  a'ld  jealously  giiai'ded  eon- 
'titntional  “rigiits  .  clianges  xvill  pot  be  .so  easily  ef- 
feeteil.  Vo  element  in  the  country  so  eiitluisiastieall v 
Hgids  for  preseivatioM  of  tbe  eonstitulioii  as  does 
Hie  legislator  class.  In  tliis  tlici,-  is  a  eoiisideralile 


blocks  of  stocks'  Brokcr.s  along  Hie  local  Street  ;  f ices  tiie  discussion  often  ari.ses  as 


l.'t  them  forget  however  11,0  ultimate  dcstina-,,;^,,^.  on, c  months  past  i  pas:se.s  that  they  |  SL'GGE.ST  bx  of  changing  ^''-Ven  ” ‘Tnnounced  Px-rrhus  “we 

-,,'i,  tion  of  all  till  soldiers-  tbe  gaibnge  can.  diftcrent  bro.kerage  and  investment  NEAV  DEVEL-  are  not  approach-  CHANGE  Hie  names  of  dif-  •  7  Bjrrmw,  xx 

f  •>  ‘mouses  have  been  advertising  for  ,  OPMENTS  ,N  ed  by  different  *  OF  N.A.ME  [irent  “Sir  “  rXd 

iiiioiisix  .,'1,111  t  (•  ,'  t  I  II  .'Ubstantial  blocks  of  securities  >vilh  j  tr.adI.VG  interesl.s  anxious'  in  order  that  the  .  Cmeas,  may  \xe  not 

.lu't  When  XX  e  Inol  .'lecepled  that  aiiada  bail  liee'i  ,  ^  of  llieni  among  to  buy  large  inu.cal'  nmm  fulh  the  5’°' 

.iiess  of  "  P''>Lito  famine  bx  eallnig  up  tbe  snr- 1  fijonts.  .Most  of  thc.se  traitsac-  bJoclx.s  of  y’anadian  securities.  In-  line  of '^busuie.ss  xxitli  xvliieh '  they  3-  kingdom  of  our  own?  And  he  that 

.  idiis  from  New  Hriinsxviek  tim  onlx'  ),ro\  ine,'  xvith  tioms.  of  eour.se.  arc  ai  rang^l  off  the  vesligation  of  these  inquiries  indie- '  niay  operate.  In  local  circle.s  Dom-  caf’bot  enjoy  himself  with  one  king- 
a  'good  crop  last  vear  came  Hu-  wni'd  that  I.7p  e;,r- '  niarket.  but  where  li.sted  stocks  are  ates  that  practically  all  ol  them,  inion  Bridge  Compaiiv  U  often  pick-  cannot  with  a  whole  world.'  — 

loads  were  being  imporle.l  from  M.dne.  An.l  from  , ‘i’'''’*'  f  ‘1'°"’  >'<’P''esr-'.itatives  of  dif- '  cd  out  as  ciie  which  should  long  ago  Exchange  _ 

ontiiiiie  ;  ■  •  ,  '  .1  I  .1  I  .  I  i'.  .  action  at  the  end  that  establishe.s ,  lerent  inveslnieiit  groups  ivho  are  >  i,a\-e  changed  its  name  in  order  to  - 

.Icmand  I V-  'ke  transfer  of  a  particular  block. '  repre.sen ting  foreign  capita!  that  iS|  afford  .s'.iaroholder.s  and  the  general  All  Thi.s  —  Not  J-feaVCn,  Too 

.  .  ._  •i'*''  such  large  rescM  es  Hm.  .i.iml,  em-biads  are  to  be  Tlie  niajor.ly  ot  Hies-c  fran.sactions ,  now  seeking  inxestmont  in  different  pubip.  ^  belter  idea  of  its  scale  of 

til  tPcir  ||oh\ di'iited  and  used  as  I'mldi'r  fur  ealHe.  I  Imve  repres-.-iited,  it  is  .stated,  hold- 1  Canadian  uiulerlakaigs.  The  greater  >  operations.  Many  vears  ago  Domin-  After  a  busy  life,  an  old-time  Ifan- 

Id  <'*>1'-  .J,  .J  J..  iiig.s  of  different  cstale.s,  end  in  the  t  number  of  tliese  groups  operate  both  jon  Bridge  Conipany  eea'^d  to  be  kea  died.  The  first  thing  he  knew, 

asily  ef-  u  iii,,.,,,  .mi,,"  ,1.  ,1  M-  c  1  i,.  11  „  ,  .  niujority  of  cases  oroker.s  leport  that  in  New  York  and  in  Montreal,  and  !  ^vhal  was  regarded  in  the  eai'ly  a  butler  in  another  xvorld  xvas  shoxv- 

isticallv  siin..,  in, 11  m,.  i.i.iiix.eii  was  iiMiig.j,.,^  whole  block  has  gone  to  one  or  owing  to  the  dex-elopments  that  hax'e  i  c.P.R.  days  a.s  a  bridge  ceneern.  '“tf  bim  a  palatial  guest  room,  sa.x - 

.  i  ..  ‘'ubotage  Hie  fortbcrMiii  ng  war  loan,  it  may  still  liCitwo  buyers  who  aia  taking  ovei'  Hie  ,  occurred  in  Euroiio  they  are  xvoik- HSiiice  among  then  it  has  branche'd  ‘"This,  sir,  is  your  suite.  The 

■'''  'Y  '’  pointed  out  tliat  muone  wanting  lo  do  so  eoidd  i  holdings  with  a  view  of  having  ap- 1  ing  cat  some  particuiar  plan  by  out  into  many  other  lines  of  business,  ‘ule  here  is;  You  ring  and  1 


that  are  being  put  tbrougii  from  I  frankly  admit  that  iiardly  a  day! 


•Iii't  w  ill'll  xx  e  liad  ai'cepled  that  (iaiuida  bail  liee’i 


ilelix  di'iited  :ti,d  used  as  l',,,|di'r  for  ealHe. 


time  to  time.  For  some  months  past  i 
diftcrent  bro.kerage  and  investment '  NEW  DEVEL- 
iioiises  liaxe  been  adxertising  for  1  OPMENTS  IN 
.'Ub.stantial  blcfcks  of  securities  with  j  TR.ADING 
.1  view  of  dispos'iig  of  llieni  among 


“Then,"  said  PjTrhus,  "we  will  fall 
upon  Greece  and  Macedoii.” 

“Well,  and  when  all  are  subdued. 
,  ,  ,  what  fruit  do  you  expect  from  ali 

yourvictorie-s?" 

"U  I  '7  t'h'tngmg  announced  Pyrrhus,  “we 

’  OS'' v^iV  °  '"'b'  s't  down  and  enjoy  ourselves. ’’ 

"Sir,"  replied  Cineas,  “may  we  not 

lareeA'.,  •  ■  1  1"'  do  that  now?  Have  we  not  already 

large  luighi  mdical?  more  fully  the 

es.  In-  line  of  busme.ss  xvith  xvliieh  they  a  kmgdom  of  our  own.  And  he  that 


inion  Bridge  Company  U  often  pick-  ‘^‘‘miot  wan  a  xxiioie  worm.  - 

cd  out  as  cue  whicli  should  long  ago  Exchange 
hax'e  changed  its  name  in  order  to 

afford  s'.iareholdei'.s  and  the  general  All  rili.S  —  Not  J-feaVCD,  Too 
public  a  belter  idea  of  its  scale  of 

nneniin-n:  Minv  vpaic  a -'o  nomin-  After  a  busy  life,  an  old-time  Yan- 


...I,-  ;,,,  ...  I  •  I  .  ■  Uiirdlv  idnpt  ;i  bettei'  iiiethod  Hi. ,11  to  lU'ge  Unit; 

rnc.isiii,  ol  sell  mti'i'i'st  IIS  tin'  legisliitor  visiKilizesU,  ■  ,  „  .  1 

.  r  I,;  •>  1  ■  .  1  .  1  •  tlieri'  is  need  for  1  gtiiniitee  Hut  tlie  bonds  will 


t.i  '  1/1 1'si b' i it X  iif  bis  ■'iiv  iiig'’  bring  lost  to  him  in 
Hie  event  ot  cc.'i.'in  eon 'titnti(,ii;il  eb  inges. 

In  (..'n;i(lii  |,  1  ri i i-ii b. rlx  Hir  sitinition  iio''ibrs  m, 
Ini'  t.irrii'.il  in  Hni!,  .inriii'g  III"  l:is|  w;ir  ;ini|  in  Hi  ' 
'  r.ii''  pi'n/r  lo  Hn-  iinibre.'ik  of  tiiis  I'nnflirt.  tile  Bri- 
li-ii  Vorlii  \nieriei  Act.  111  iiniiix  nf  ils  provisions 
b.id  been  v  Hilled  to  HI  inb'iHs  iiid  piiriioses  per- 
'H.'i  nc  ntlx  . 


:  pi'Ct'ialion  in  value  over  a  period  of ,  which  considerable  amounts  of  cap-  and  shareholders  as  vvell  as  trader.'*  bring.  Just  press  that  button  and  I 
I J  ears,  having  in  mind  that  this  ap-  ital  that  have  found  its  way  from  i  it  has  aJwav.s  been  felt  that  sonic  "'^1  in  ovide  w  hatever  i'our  heart 


not  go  below  [lir.  \iid.  of  course,  the  (ioldxvell  j  icj-arded  a.s  a  ta.xabie  amount.  In  may  be  invested  to  advaiuage  botli  veaixs^'a'^o  to  change  the  name  in  About  a  month  later,  the  Yankee 

Iininoeiivre  w;is  to  offset  the  growing  tecliiig  on  the  i  other  e.i^'c.s  brokers  have  found  that  in  the  United  States  and  Canada.  In  j  order  that  the  general  public  should  ki  his  easy  chair  surrounded  by 

p,"f  of  ill,'  piildie  lift  if  tbe  ('  ('  I'  iime  into  iiower  ! '’’^y  a;)proaeh  a  large  :utni'oei  this  cuiinecticii  it  is  pointed  out  that  hav-a  a  belter  idea  of  the  nianv  pro-  cigars,  decanters,  shotguns,  fishing 
.  .  ,  f  •  /  '  I  '  '  1'  1  1"^  tiu'ir  tegular  cust omens  xxitli  of-  so  many  European  markets  havo|ouots  it  now  manufacture.^.  In  the  cabi'O,  and  ail  else  that  a  man 

llie  piynie.'H  of  iiHeri  sl  mill  perhaps  tin-  ri  pax  -  this  kind,  with  the  re.'ull  been  closed  for  so  long  iiumei-au-s  last  war  the  Company  al»o  formed  could  wish.  But  there  was  fire  in 

iiient  of  |iiiii(i|)b'  woiibl  be  t  nilangereil.  iiliat  ti  xerx  conadeiablc  jn  oporti-on  accounts  in  I.ondon  and  New  York !  a  .sUbs'diarv  known  as  the  Dominion  kis  exe’.  He  jabbed  the  buzzer.  The 

<•  :  o!'  them  will  take  up  a  certain  have  grown  to  a  size  that  thex  are !  Fii-'ineering  and  this  Company  also  butler  apiieared; 

Otii'bei  's  I''oxiiu  ial  I','.' Isurer  ins  reported  an-  "'e  offering  cii  a  cash  aJmos'.  uiv.x  ieldy.  Alanv  of  them ;  Ranched  out  into  many  linc.s  that  "Here,  you!  I  xxanl  somcihing  to 

'  ,,  ,  '  ■  '  ,  I  ,  I  basis  for  investment  purposes,  the ,  ,vcre  being  held  for  a  t/me  m  the!  could  not  be  covered  ad-'quatclv  by  do-  ^  "'^«t  ''ORK. 

oHici  siiipliis  wHIiou.  imposiii.e,  ni'w  l.iMs  and  lu'"  |  amount  of  stock  being  regulated  as '  expectation  that  the  war  would  not :  tim  word  “Engineering",  and  even  lo  "'Sorr.v,  .sir,  hut  work  is  the  only 
l.'cen  at/le  to  promise  lax  relief  in  some  directions. :  a  iule  ny  the  bank  halaneo.s  Hint  last,  nearly  os  long  a.s  it  lio*.  Now 'this  dav  th-'re  are  vi'rv  few  .share-  Hiing  we  do  not  provide  here." 
Howeve  r,  this  Ins  been  aeeomDiislied  xvith  largcl  v ;  misJU  be  available  a:  the  time.  For  the  growth  of  the  accounts  has  been  hoK-iens'  or  traders  w  lio  have  any  "What!  If  I  can't  have  work,  i 


preciation  so  lar  in  Canada  is  not  European  centres  by  w  ay  of  London  ;  an-an'-ement  should  have  been  made  Mesire.s. 


the  name  in  About  a  month  later,  the  Yankee 


'  ‘ Y  ■'"'•"'''*11  I’ll  liiimeiit  I  1,,  promise  lax  relief  in  some  directions. :  n  ,uie  hy  me  nana  naianeo.s  mat  last,  nearly  os  long  as  11  nas.  .now  this  dav  th-'re  are  very  few  .sharo- 

nor  iii('  l  .s.  (.o:i.-.;res-;  has  Hiere  been  aiix  sn  ioiis  i  ijpwex  c  r.  this  Ins  been  :,eeomi)lislie-l  xvith  largriv  misJU  be  available  a:  the  time.  For  the  growth  of  the  accounts  has  been  holders'  or  traders  w  lio  have  any 
sii.ggc.slioa  that  ;i  r,  vision  of  the  constitution  is  a  '  inen'iscd  xvai-time  revenues  and  the  (pieslion  migiit  unusually  largo  so  great  that  operators  of  different  idea  of  the  main  undertakings  that 


!  Hie  invnie.'H  of  interi  si  anil  perhaps  tin-  repax- 
I  ment  of  pi-iiieipb'  woiibl  be  t  mlangereil. 

j  Ot;i'bei''s  I'roxiiU'ial  I'l'.'a surer  ins  re|iorleil  an- 
I  ollici  surplus  wHlioiH  imposing  in'w  laxes  and  luis 


neeessarv  prelude  to  post  war  recoiisti  uction  mdi-  veil  be  r-iised  -ir.-Hn  -is  *..  wheth.-r  it  would  not  b  - ,  -  - .  -  - 

eale.s  Iiow  lutile  and  sclf-seekin-  itniiv  1, resent  d-iv  1  1  ‘  1  ‘'"'  I  ‘  .1  V  A  .  carried  out  both  in  MciU real  1  certain  amount  of  them  into  inve.st-  panics.  On  the  other  hand  tho  title  “'Vhcre  did  .v,ou  think  you  were?” 

'  •  .  .  ,  I  .  .  1  .  u  .  1  ■'  pioccdiire  for  this  and  other  (iroxinees  lj|an<i  Toronto,  and  they  have  worked '  moms  xvith  a  xiexv  of  getting  a*  1  "Dominion  Brid-'c”  has  always  had  a  Contributed  to  The  Reader’s  Digest. 

gi.sii.ois  naxc  peeome.  it  .serves  to  empliasize  ear-mark  some  portion  of  lliis  increased  income  f-jrloul  so  satisfactorily  that  different !  adoquate  return  on  the  capital.  This  great  standing '’with  inx-estors,  and  - — _ 

roll  c  mote  the  need  for  an  iiiinie.isurably  grealer  Hu*  retirement  of  debt.  .Sueeession  dutii's,  foi-  iu-jhouse.s  are  now  advei'tising  for  sub- ;  kind  of  iiix'ostment  has  been  con-|W'hile  at  times  some  of  the  dirc'ctors  Tiia  t'/uanciai  'I’mics  ta  pubiiahcd  at  -6- 
sense  of  aw  areness  on  the  p  irt  of  .'Ir.  Average  (iiti  st  ini'e  "  hieh  •letu  iilv  -ire  -i  lev  v  on  e'lpit  il  ini"l)t  ^'^’''Hrd  blCKks  of  .securit!e.s  with  a  fined  entirely  to  stocks  and  bonds,  ■  have'  felt  that  they  would  lik-*  to  .voi,b  Panic  .si.  west,  Montreal,  by  tii» 
zen  towards  his  mHiomil  and  jiersom.l  responsibili-  w'ell  'm  iiHo  sinkin'"  fm’d  to  be  'umui'H'e-l  'Y"'  of  finding  a  new  market  to,  a.s  a  caisiderable  amount  of  it  lia.s  |  have  effect-'d  a  change,  old  traditions  Monocai  F„uo„Mai  r.n.e,  rnbii.h-nr 
..  I  ■  *"  I  >  .  •  them.  Sexeral  orokers  repoit  that  been  used  111  putchasing  going  Am-  iia\e  prevailed  and  the  Conipany  ha."'  f'Yin'.p.i  n,' .  Monlip;it,  Scci'etai  y* 

|n.!^.unst  tho  flny  ^^  l)on  ImmuIs  will  li:»vo  to  ho.rolirrti.  this  bus'n^'ps  hn.s  :*icron5.ori  to  such  rricaii  and  Canadiaa  bu'^-inoSsW.  But ,  cni ucu  qh  uncicr  its  oM  lille.  a.  k.  Tiiuinas, 


some  time  past  an  unusually  largo  so  great  that  operator.s  of  different  ifiea  of  the  main  undertakings  that  would  just  as  soon  be  in  hell." 
luimoer  ot  the.se  transactions  have  fund.s  arc  being  forced  to  place  a  are  carried  out  by  citliei  of  Hie  Com-  "But,  sir,  "  replied  the  butler. 


TriE  FINANCIAL  TIMES,  MARCH  ,L  1911, 


HINTS  TO  INVESTORS 


(.'anada  S(canishi|i  Preferred  ! 

('dull/  1/01/  (//I  f  iiid  srjhir,  tilfPnnty-  ) 
11-0)1.  oil  Cii-iuifla  Stc'diixli'ji  Liiick?  I 
/.noil)  i/ii:  .y'or/i,  /las  /lad  if  prc/fii', 

I  iirio/i/r  /ii'l  if'ju/d  /?/»r  //.  report 
on  /i-oii)  (III  l  Ohipniiii  luni)  -strindn.  .'I/;.',  j 
/ifirtivii/or/ii  iiitCi'i  ft'nl  in  the,  1 

Jrrrri/  ,v<o(  /.'.— C.  P'..  Montreal. 

C.'uuidu  Sio.-miship  I.inos.  Lid.,  i.-^ , 
llip  liiiRosl  (ip/'i'Ml./r  i)f  frcislit  and  j 
l):KSfrnc;fr  boa  Us  on  Lie  Grral  Lakes  ■ 
.iiir!  .SI.  L;iu  iMMice  ri\or.  II.  also  op- 
/'lalfs  I  Wo  hrilol.s  -  tiio  Manoir  Kieho- 
lieii  and  T.-uious.sae— oil  Iho  lower' 
.SI.  Lawrence.  ;nul  ri  .su'nsidiary  ojier-  ] 
ole..,  ship.i  ai  ds  •H'ar  CJnehec  Cily.  ! 

The  company  .siilfered.  a.s  did! 
m.'ijiy  oilier  comp.inic.'-,  in  llio  de- 
(>ros.si\,n  .\<'Hr,s  of  Ibe  lIKjO's,  and  in  I 
iPoT  a  drasUc  rapilal  reoruanization 
plan  \v  .-i.s  pill  iiilo  I'ffecl.  The  i-om- | 
pa.ny  ha.s  .'leadili  imjiroved  ils  po-si- j 
lion  .'aic/'  ilien.  j 

Ar.  I  he  end  of  UUJ.  cnrrcni.  ii.s.sct.s  j 
loialied  Sa.7.'!‘l..lRL  or  M.2:{4.853  in  I  ^ 
rxce.s.s  oi  fUi'ieiit  liahil  il  ios.  |  , 

I'iie  war-  h.l.s  inouehl.  up  Rl'O.iS  ^ 
I'eNennc.s  In  record  levc'l.s,  bul  war-]” 
Line  la\es  and  increased  cosis  have,;’ 
prevonle/l  Ihi.s  iniproi'cmenl,  from  I  *' 


|.VVl/7fi7t'S  jroin  siibscribcrs 
III  regard  to  therr  invest- 
iiicnts  and  problems  arc  ut- 
rifed.  Answers  arc  bused  vpon 
lu/orwiilioii  u'liicit,  THE  FI- 
N.WCIAL  TIMES  believes  re- 
liable,  fair  and.  iiiiprcjndwed, 
but  bcijond  the  cjcrcisc  of 
(■(//■(  ill  sccnriiig  inlormutioii, 
THE  IIS' ASCI  All  '  T  I  M  E  S 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sin- 
iiulurc  and  address  oi  the 
vrilcr  in.  order  to  receive  at- 
tciitioii.  Answers  thought  to 
be  of  public  into-est  tvill  be 
/niblishcd.  Stamped,  address¬ 
ed  envelope  or  postage  should 
acconipaii!,-  all  inquiries. 


Fleet  .Aircraft 

Krn'Jhj  favor  inc  'iciHi  your  loni- 


——I ,  histor.v  of  the  company ' 

and  were  obtained  from  grcalcst 
'K  ■  A  volume  of  ore  ever  treated 

I  It  will  be  1!  or  3  wcek.s  yet  before 

Jr  ^  annual  report  for  1943  will  be  pub¬ 

lished.  Quarterly  eaniincs  .sUatements 
have  been  l.ssucd  for  first  3  quarters, 
cent  preferred  however,  from  which  indications  arc 

Earnings  recently  have  been  show-  earnings  after  all  chargc.s 

g  a*dccline,  due  to  restrictioni  on  .  approximately  $2.90  a 

ectricitv  use  due  to  wartime  condi-  -'hare  on  stock,  a  new  record  for  com- 


Not  Charity  but  Duty 


nii'iUs  Oil  the  outlook  for  FIc  t  Air-  ‘”S  a*dcclinc,  due  to  restrictioni  on  ’  equal  to  approximately  jo  a 
rl^fl  ;  ;mr/.  sime  iZiws  J/  hu  -  ^'‘•^ctricity  use  due  to  wartime  condi-  ^  ^^ock,  a  new  record  for  com- 
lornpani/  that  were  /n/ir/iu.srrf  .smiie  ‘i™s  bul  are  .still  running  widely  in 

nears  ago  on  war  prospects,  but  they  •  of  p:clc'.rcd  dividend  needs..  '  Hudson  Bay  Mining  &■  Smeltine 

have  disappointed  me  oo  date.  —  Tho  7  |>pr  cent  cumulative  pro-  common  with  other  base  metal 
"S.  B.  ".  Cranby.  ferrcd  stock  has  first  preference  as  |  producers  in  Canada,  has  a  eontrac* 

Fleet  Aircraft  Limited  reixiricd  fo.-  to  as.scts  and  7  per  cent  '.S7»  di\  i-  "’tlh  British  Ministry  of  Supply  for 
.year  1942  net  caniings  equivalent  to  dend.s.  after  claims  of  relatively  small  '  sale  of  all  metal  over  and  above  that 
.$1.08  a  .share  on  its  outstanding  capi-  ,  debenture  debt.  The  .stock  is  non-call-  required  for  Canadian  market  at 
tal  stock.  Thus  compared  wuh  97  able.  DividencUs,  which  have  been  paid  nriecs  aoproximating  pre-war  quota- 
cents  .a  .share  earned  on  stock  for  regularly  .since  1923.  arc  payable  i  tions.  after  allowing  for  any  upward 
year  1941.  Operating  profits  were  ^  quarterly  in  Canadian  funds,  though  ,  aci.i'istment  in  casts.  TliLs  contract 
moderately  higher  than  for  year  pro-  1  paymeni.s  arc  .subject  to  Jamaican  .  ensures  a  market  for  all  metal  com- 
viou.s  at  $563,042  as  compared  with  ,  income  tax  levies.  '  ‘‘’an.''  can  produce,  even  if  at  a  com- 

.$,549,Sir).  Results  for  1913  arc  noli  -8  -j-  •!■  paratively  narrow  profit  m.srgin 

likely  to  be  available  for  some  weeks  Iliulson  Rav  Mining  Prospects  for  continued  expaiusion  in 

vet.  '  ,..,1  ‘  J  ^  .  ue-  camings  for  the  duration  are.  of 

^  il  "  cnl-d  non  be  so  good  as  to  re-  ..  ,  ,, 

Company  had  coiusiderablc  earlv  fr,,.  f,.^  nasition  of  Hudson  ‘i’- 

difficulties  in  operation  and  in  com-  |  rian  .Milling  ,{  Sriicltinii  Co.  and  ad-  excess  pro.its  tax. 

mon  with  other  aircraft  producers  risr  as  to  its  pro.sprrts,  part iriilarl  11  ^  Company  has,  .apparentiy.  a  long 


+ 


100  per  cent  excess  profits  tax. 
Company  has,  .apparently,  a  Ion: 


l  ion  V  111  .-  I  hen  .  "  - - — - -  other  aircraft  producers  risr  as  to  its  pro.sprrls,  pnrliriilarly  '  Company  has,  .apparently,  a  long 

\.  'he  .-nd  of  KI4  ’  /ni-oir  a  se*  ■  conditions.  Dominion  Stores  was  able  has  been  calicd  upon  to  .swilcli  over  (or  past  war  ycar.s.—‘'L.  R.  S.”,  Ifiji'- '  Hfe  ahead  of  it.  Even  before  the  out-  help  those  fighting 

lo'al’  l  $8 '■34  384  "  s.4  '>34  H-'r  |  to  rcjxirt  profits  Of  $1.08  .a  slinrc,  ill-  from  production  of  ius  own  type  ol  nipig.  j  break  of  war.  when  there  was  no  ban 

Z-iZ’^  r  1  1  ^  ^  J  eluding  5  cents;  a  share  in  refundable  training  planes  to  another  type  of'  Hud.?on  Bay  M  .V  S  ovnus  and  op-  eiv  estimates  of  ore  rcsen-e.s,  Hudfon 

Tlie  r  ”•  '  i'fni.'hi  11  ero-  Compared  with  earnings  of  plane  which  wa.s  chosen  by  the  R.  C.  ,  erates  the  big  F.'n  Fion  mine  which  I  Bay.  becau.se  of  nature  of  its  ore  dr 

re\  eniie"  l',i  rocord  lev -Is  but  wai^'®^  A.  F.  for  preliminary  trainuig.  At  end  is  located  on  the  northern  border  of  ■  l^'^its.  did  not  make  annual  cstl-  T  LJ  C  D  V 

i:m<-  iMsrs  "and  in'  roased  costs  iiave '  ®’hd  a  loss  equal  to  45  cents  a  share  of  1942  with  change  in  production  Manitoba  and  Saskatchewan  with  a  ;  mates  of  ore  reserves  at  Us  properly,  |  C  |\  1 

pr.-veni.-fl^  ihi.s  ininiVni-ment  from  i  schedule  .succcs-'fiilly  accomp!’>hed.  huge  reserve  of  complex  ore  contain- j  L^st.  derailed  and  accurate  estimates 

i  .imiii  -  .iicr  fully  into  net  earn- 1  Sales  in  1942,  at  over  $26,000,000,  company  had  contracts  on  ils  books  ;  ing  zinc,  copper,  .silver  and  gold,  i '^3de.  at  end  of  19.35.  indicated  24  -1  C 

ni-i^  I  h.-  .  omiianv 'repo-led  for  1942  i  "cce  the  highest  in  the.  company's  sufficient  to  maintain  rapacity  eper-  i  Company  operates  on  the  property  a  ■  770.000  tons  of  ore  assaying  0  08  oz  ;  w 

eti’riiinr.s  <)(  .s.V  'u  a  .slmre  cti  com- i although  the  258  stores  in  ations  at  plant  into  1944.  concentrator,  zinc  plant,  copper  smel- I  of  eold.  1.28  ozs.  of  silver.  2.10  per 

nion.  ;jfi  r  fuil'  iiref'eirecl  .hvidend  1  oporation  at  the  end  of  the  .year  were  Financial  po.sition  of  company,  im-  ter  and  cadmium  plant:  owns  and  ^ont  copper  and  3.86  per  cent  zinc.  _ _ 

ji.'i.i  mc-nis.  floiernment  contract  rc- 1  ^o.ss  than  half  the  total  once  oper-  paired  to  some  extent  by  early  oper-  operates  it.s  own  power  plant  on  the  '  f’^for  to  start  of  war  at  least,  devet- 
i  Lsions  later  forced  rovLsian  to  S2.12|atcd  by  the  company.  atUig  problems,  showed  a  considerable  i  Churchill  Riier  and  has  establLslied  i  ^'ovk  at  profierty  uncovered 

a  .share  on  eonimon,  an<i  rovi.'-ed  re- 1  Rcixtn  for  1943  wdll  not  be  made  improvement  on  last  balance  .sheet,  a  town.sitc  at  Fin  Flon.  Capital  com- ]  <'Obsi<lt'>'ahly  more  ore  than  wa.s  la- | 

fiuidaii^i-  tax  (l.gurc-  was  reduced  to  public  for  about  a  month  yet  but  As  at  December  3I.st.  1942.  net  work-  prises  2.7,57. 97.3  .shares  issued  of  an  '  ken  out.  At  end  of  1937  ore  rc.siwcs  j  j,  jj.  .dangerous  to  a  de. 

tio  eeiil.s  a  eomnun  share  from  .$1.13. !  unofficial  information  suggests  com-  tng  capital  amounted  to  .$1,402,020  a.s  i  authorized  3.000.000  .shares  of  capital  j  ^Tre  estimated  at  around  27.5  million  j  ^  \i  vonc  wlio  uoiii  i  ih  n’ 

For  l  uri  i'iil  .\car,  xie.spitc  laic  j  pany  again  experienced  a  materia!  compared  with  $1,037,876  at  end  ot  '  stock  with  no  funded  debt  or  other  i  w-hich  w.as  sufficient  to  keep  |  »'•'“>  '  •.  i  a 

.siart  in  liie  na\ igat ion  s<rason.  freight  j  cxpan.sion  in  .sales  and  gros.s  profits  1941,  with  ciin-ent  a.s,scts  of  $3,30.3.377  I  cla.ss  of  security  ahead  of  it.  I  company  operating  at  capacity  ihen  i  that  our  indusiriad  .saiesmcii  muI 

r.’\(-iuii's  lia\e  been  relatively  well  during  period.  Excess  profits  tax,  at  a  ratio  of  about  I  h  to  1  to  curi-ent  1  Progress  of  company  ha,s  been  con- i  prevailing  for  between  15  and  20,  be  clanped  to  gold-ora, d<-1  nosom.s 

«v.a.nlain''(l,  wliilo  passenger  and  j  however,  will  be  reflected  In  net  cam-  li.ibilities  of  $1,901,357.  Rank  loaiio  distent  and  .st>ectacular.  Between  1932  ;  Tears.  Company  is  still  operating  at  j  "Iicn  tlii.s  w  it  i.s  over  should  rc- 

liotf!  busini'.v-;  ha.-  b»'ou  at  capacity,  j  ings  although  praspccts  arc  that  final  remained  fairly  heavy,  however,  at  •'’I'd  1936,  grass  income  increased  from  i  comparatively  shallow  horizon.-  and  ,  devise  his  sales  jiroiiosition. 

J-'urili-'i  cori  iiicrease.s.  end  applica- ,  net  after  all  charges  will  not  fall  far  $1,000,543,  down  only  siigiitly  fi-oin  i  $5,551,432  to  $11,383,177  and  not  earn-  |  'uturc  development  work  is  likely  to  lUkc  all  emotional  people,  Latuis 
linn  of  the  KPT  rales  for  full  12 1  short  Of  the  1942  figure.  $1,093,525  as  at  December  3I.st.  1941.  mgs  after  all  charges  fexcept  dcplc- I  considerably  to  ore  resenes.  I  arc  eager  to  forget.  But  nil  Souih 

innnii.s,  more  th.an  offset  the  im- 1  From  the  standpoint  of  equity  po-  Earned  .surplus  was  up  at  $523,680  as  i  lio"’  from  $298,955,  equal  to  12  cents'  Po.'t  war  prospects  are  not  verv  ,  Americans  arc  not  Latins  on-1 
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prmenvnl  in  grci.'is.  and  lower  net .  sition,  the  common  is  favorably  sttu-  comp.ired  with  $317,666  ’  a  siiarc  on  .'tock.  In  6  years  from  1936  ]  clearly  defined  as  they  will  depend 

c.iruings  arc  likely  to  be  shown  for  ated  At  present  price  of  9’:  to  10  It  Ls  difficult  to  estimate  earnings  j  *<>  trend  of  income  and  earning:  ;  very  largely  upon  changes  in  iniev- 

1913  wticii  the  linanciai  report  jRithc  market  is  valuing  the  stock  at  prospects  for  current  year  ui  view  of  h’^s  been  as  follows:  1937— gro.Rs  $17,- ;  national  trade,  relations  and  other 

i-sued  sboitl.v  However,  both  'he.jj^-jp  -(TOrih  of  the  incidence  of  income  and  cxcps.s  pro- !  ^63.606,  net  $7,490,653  equal  to  $2.71  .a  j  economic  factors.  One  favorable  angle 

pri-fcnc/l  riivideiid.s  (.$2.50  anniiatlyi  ^  company's  working  capital,  which  at  fits  taxes  but  comj-iany'.s  jirc-war  re-  I  share;  1038  —  grass  $13,911,383,  net  ]  to  the  iiost  war  situation  i.s  that  ba.se 

••lUd  comimwi  dividends  (-SI'  uill  be  1943  x^-as  equivalent  to  $8.39  cord  should  be  a  factor  in  tax  rc- ' -''f- 1-’'-’  equal  to  $1.61  a  .'-bare;  metal  prices  have  not  been  unduly 

suo'cn  Siitely  cov<-icd.  a  share.  quirements.  Or.  basis  of  current  bust- '  $14.0.53.163.  net  $5  - ,  extended  during  this  war  ns  they  were 


siiown  safely  covered. 

rre-i'iii  indication-  are  for  sub 


' '’tiw'', r  „  .,3  or.,.1  u-.  -  be  an  ’important  element  for  a  mcr-  Po.st-war  potcnlialitW  for  Fleet  ,  324.080  equal  to  .$2.66  a  share.  Last  j  sold  at  level.s  little  above  market  p-.-c 
value  id  $,-iti  eaclt  sli;ir<-,  and  pivi- j  chandising  company,  and  tlic  record  Au'cra ft  arc  not  easy  to  evaluate.  . 'Ml  ’  J'car s  results,  it  will  be  seen,  were  I  vailing  at  outbreak  of  war. 

dend  I  III- is  $•■>  511  •inmrill.v  \\ith  pay- ^ Dominion  Stores  in  recent  rears  signs  point  to  a  tremendous  fillip  to  i - -  — 

m.'-its'sinc;.',s4art'of  19I.V0U  cumu-t  f.avora'ole  in  thLs  re,spect  air  transportation  developing  after  HI  •  r  C^,,fL 

1 1; ve  -  he  wy  Tremendoas  Slices  made  in  f  Qf  jOUtll-AineriCan  0115111088 

I'll  the  preferred  is  around  7"-.  Rilinun-/.  HaiK  a.i-ciaft  construction  undc.i  sncss  o,  . 

.J.  :  I'llinioif*  rials  oliows  war's  demands  and  airmindcdnes.s  '  I  I?  11  Af  0*4^  11 

(k-ncral  Sl'ccl  Wares  |  -S|iehl  Earnings  Gain  IS  rUll  Ul  ntiallS 

!  -  generation  arc  important  factors 

rrciimil  Stiel  Wurr.s  has  bceiw  -  Tlvcre  is.  of  cour.'e,  another  side  to  - - - - 


m.-'its 'since  s4 art  of  lOl.Vou  cumu- 1  k”?  fa'ora'ole  in  this  re.spcct  air  transportation  developing  after 

l.itive  b.i.sis  At  p’o.-ciii  price  ,\  ield  - -  the  war.  Tremendous  strides  made  in 

.'ill  the  preferred  i.s  around  7%.  '  Rilm.o.-/.  Hole  aii-craft  construction  under  stress  of 

:  I'l'lmoir  rlal$  oliows  war's  demands  and  airniindcdnes.s 

(k-ncral  Sl'cel  Wares  |  Miehl  Earnings  Gain  is  being  induced  in  the  rising 

!  -  generation  arc  important  factors 

rrCiimil  Stiel  Wurr.s  has  Jiceiw  -  Tlvcre  is.  of  cour.'e,  another  side  to 

siigyestiii.  Ill  inr  os  u  sf,,u-speeiila-  Toronto  —  Annual  report  of  Bill-  the  picture  in  that  peace-time  dc- 
ti.i  r  invrstnivni.  Mould  you  j  niorc  Hats  Limited.  Guelph,  Ont.,  for  mand  for  aircraft  can  hardly  be  cx- 

r/in  iiic  II  rt  po.'t  oil  this  company. ,  the,  year  ended  November  30,  1943.  pected  to  approach  war-time  demand 

W  tint  are  its  prii.ipe-ts  lor  after  ”'^1^2.10^.15  ngf  earnings  of  $86,401  com-  for  some  considerable  time  at  least. 

n  a.r.—A.  T.,  'lorontii.  pared  With  $83,360  in  previous  year.  Poientialitic.s  of  existing  aircraft 

( .ciieral  Steel  Waie.s.  Ltd,,  I.s  an,  earned  surplus  at  December  producers  during  early  po;:-t-war  .veaivs 

important  factor  111  the  metal  P]^'  1  was  $425,061  compared  with  $397,-  will  depend  upon  their  ability  to  ad¬ 
ducts  indu.-tr.v.  an<l  tiiake.s  a  v\  me ,  433  j2ie  previous  year  end.  jusr  themselves  to  the  changed  rc- 

rango  of  products  including  .stoves,  ,  Provision  for  income  and  exce.ss  quiienicnt.s  of  peace-times,  their  pro- 
raii,gcs  kitc.ien  and  .louscno  d  u  j*”' 1  profits  taxes  was  $113,184  compared  duction  facilities,  and  their  contacts 
mI.»  fanii  .supplies,  .iiliimbing  j  with  an  estimated  $65,000  the  year  for  securing  of  commercial  aircraft 
Uirc.s,  u;e  i  before.  This  was  le.vs  $12,788.  refund-  busine.ss, 

tel,  rest  lurant  and  soda  foP  ita'  i !  portion  of  the  excess  profits  tax.  4-  «  4- 

f.uVuring  dams’  .s-an'ered  across''^''  Jamaica  Public  Service  Pref. 

a..  . . .  fn-iiiiinc  i  Tear  S1.971.  _ _ 


I  stock  with  no  funded  debt  or  other  hor-s  which  was  sufficient  to  keep  |  Ai.yoic  o  oind  LmiK 

I  cia.ss  of  security  ahead  of  it.  !  company  operating  at  capacity  iheu  1  that  our  indu^lriad  .sal''siucii  vviil 

I  Fregress  of  company  has  been  con-  1  prev'ailing  for  between  15  and  20  ,  be  clasped  to  goid-i.i .tidci  'rx/som.- 
slstcn't  and  .st>cctacular.  Between  1932  '  years.  Company  is  still  operating  at  j  wlven  tiiis  war  is  ovci  sliomd  rc- 
•and  1936,  grass  income  increased  from  1  comparatively  sliallovv  horizon.-  and  ,  devise  his  sales  iiroiiosition. 

I  S5,.55L432  to  $11,383,177  and  net  cam-  I  rutucc  development  work  is  likely  to  Ipkc  all  omotiona!  people,  Latuis 
ings  after  all  c'nargcs  fexcept  dcplc-  I  considerably  to  ore  resenes.  1  arc  eager  to  forget.  But  ail  Soiiiii 
iiioii)  from  $298,955,  equal  to  12  cents  '  Po.'t  war  prospect, s  are  not  verv  ^  Americans  arc  not  I-atiiis  oii-l 

’  a  siiare  on  .'took.  In  6  years  from  1936  |  clearly  defined  as  they  ■will  depend]  .S'lme  of  them  have  kept  the  firci 

j  to  1942  trend  of  income  and  earning:  ;  very  largely  upon  changes  in  inter-  1  burning  for  a  long  time  atr  ui'I. 

i'.as  been  as  follows:  1937— gro.'s  $17,-  '  national  trade,  relations  and  other  1  What  js  of  even  gre.aier  cone/  rii, 
j  063.606,  net  $7,490,653  equal  to  .$2.71  .a  j  economic  factors.  One  favorable  angle  ;  however,  is  th'.'  fact  that  hu.sinen- 
j  share;  1038  —  grass  $13,911,383,  net  |  to  the  ixxst,  war  situation  i.s  that  ba.se  men  and  those  v.lio  tliinl;  gcncr. 
■.$4,133,432  equal  to  $1.61  a  sliiirc;  metal  prices  have  not  been  unduly  -'‘Hy  in  those  counirics.  begin  to 
,1939  —  gross  $14,053,163.  net  $5  - ,  extended  during  this  war  as  they  were  measure  the  current  h.aprtening,- 
■  429,914  equal  to  $1.90  a  .share;  1910  1  in  1914-19.  A.s  a  matter  of  fact,  bulk  i't  terms  of  pe.so  and  hoiiva” 

'  —gross  $17,557,571,  net  $5,948,855  equal  !  of  production  of  major  ba.se  metal  They  begin  to  fee!  that  any  cotiii- 
,  to  $2.15  .a  share;  1941 —gross  $20.342.- :  producers,  which  has  been  going  to  f.'y  which  lio.-:  joined  the  b.and 
831.  net  $6,992,630  equal  to  $2  53  .i  i  Great  Britain  under  contract  with  w  agon  cariy  derives  a  good  den 
.share;  1942— gross  $22,482,732,  net  $7,-  |  Briti.sh  Ministry  of  Supply,  ha.s  i>ren  more  liian  just  dcniocralic  praise 
324.080  equal  to  .$2.66  a  share.  I, ast  i  sold  at  level.s  little  above  market  pre-  Tlicre  is  a  feeling  that  the  cco- 
year's  results,  it  will  be  seen,  were  I  vailing  at  outbreak  of  war.  noniic  iidvantages  derived  from 

_ - .  _  having  ".joiiief  up"  in  December 

|v|  •  ri  n  ill  •  likely  to  be  peimaiieiit. 

Planning  ror  bouth-American  Busine88  hgi;s 

bn  II  /V|*  ^•■1*  II  UctHiiod  ciofrnce  pJan.s  or  the  ro 

TUll  Of  Pltfall5  nmnl 

_ _ _ _ _ _  inanont  effects. 


■  The  htilancc  of  powers,  ju-t  a.- 
vital  and  sliii  cli.ninical  a  tlieory 
of  s.,ntec!-aft  ui  .South  America 

as  it  ilOS  'l>eei;  in  Kurope,  d.-. 

niaily  up.sct  and  liiorc  do  not  ccem 
to  he  enough  bra.n.-i  and  g.i-Llw 
to  .acccpi  the  f.ict  as  one  of  Mic.se 
thing,-  liietory  is  full  of. 

Bu'ini-s;.  docs  not  liair  to  s."iie 
it'clf  to  deitti  by  conlemplat ing 
wi.a;  the  possii'iliiie,-  .•.r.-.;  b-.n 

busine.ss  owes  it  to  ;tsi-lf  .nivi  lo 
tlie  men  woo  .arc  being  groonvd 
to  execute  till-  gr'in<liot.e  post-wm 
plaiiiv  <iov\ n  there,  to  recognize  Mu 
fact  tbat  a  war's  attermatli  .ii.-iy 
have  to  be  fought  'oc'wecn  the 
countries  whom  w.'  'would  cniigh'- 
cii  and  equip. 

One  need  not  .se-'  .1  new  sconrg' 
of  i-Taos  in  cvcr.v  pronunciamentn 
tliat  may  1--U0  from  tlie  variou.- 
iica.dquart'-r.s  of  politicai  genera'.-: 
nor  however  .s'lould  one  Like  .: 
.for  granted  that  c<.'ononi;c  ]),'an- 
wi'i!  vlcv.'iop  cxaeily  a-  they  iiave 
bed  drawn.  t)ur  grea'cst  eco¬ 
nomic  danger  ii-.iav  is  in  Mie  f:\ 
ily  of  planning  which  does  no' 
delve  deep  enough  into  the  back¬ 
ground  against  which  we  wouM 
operate. 


'Continued  from  page  St 


ducts  indu.-try,  an<l  tiiake.s  a  wide 
range  of  products  including  stoves, 
raiiigcs  kitchen  and  houscho'd  uten- 
-II. •,  fanii  sujiplio.s,  -iiliimbing  fix- 
ture.s,  ice  ivfrigerator.s,  hospital,  lio- 


t'finada  and  vli-tribtiting  facilities  in 
(thee  larger  cities. 

I.’uring  the  war  the  cor.ipaiiv  has 
Icon  active  in  making  .ar  materials, 
.•md  Miil.v  limited  aniouiit.s  of  civilian 
1  roducis  Iiave  born  [iroduccd-  This 
lias  creatc-fl  a  lar,gc  deferred  demand 
for  llic  l.vT>e  of  iiroducts  tlie  com- 
t'an.v  .siK'cializes  in,  and  after  the 
war  Hie  company  is*likely  lo  be  busy 
for  .some  lime  to  take  care  of  de¬ 
ferred  nc-eds.  Operations  can  be 


.sef-up  of  the  '  ompany'.s  plr,nt.s. 

In  lecent  vear.s  the  company 
greativ  imiirovod  ils  financial 


.-acne  time  ag.gi’egate  01  casn  ano 
government  hoods  has  been  in- 


<  ceded  all  current  Jiabiiities  1' 
times.  Since  1929,  company  fundc 


11""  iron  .ri'.-oc.iM'.'.  vnne  ai.uiuai  Domin.on  Giou 
iiiterest  ciiargcs  have  been  reduced  Dominion  Textile  , , 
lo  .''2(12,692  from  $.5.57, 2S0,  a  .saving  Fanny  Former  .  , 
cf.iial  to  $LM  a  share  on  common.  Fori?  of  Conoid  "A" 
’I'lre  pre.sident  laf  the  companj  has  Goodyear  Tire  .  , 
tiiiiiouiiced  that,  the  T'e  preferred  do  inci  Extros  . 
.siock  w  ill  1x'  ro-funded .  some  time 

.  .  1  Imperial  Tobacco 

1niiS  $Vitji  3  i.)  rt  issue  rpplacing  international  Ntckel 

it,  'Hio  2'’i>  tinruial  saving  iri  pre-  inti.  Petroleum  .... 

Ieri''fl  dividend.'.  <at  $90,0n(),  w  ill  Record . 

..  ,,\n  n  «  .  «  LoOiOW  Groceterias 

amortize  the  10“o  call  proniium  on  ,  . 

the  7"o  prefer'-ed  in  five  vears,  being  Montreal  Pover  .  .. 

equivalent  to  30  cents  a  sbai’e  on  t.he  *rvoore  Corp_  . 

common.  Oiilv  ion.g-lcrm  4'.j”e  bonds  ' 


INVESTMENT  VIELHS 


('.■enipilcrj  hy  Jonr-s,  Heward  &  Co.) 

tOM.MON  iiruCHS 


t’l'ice 

Div. 

Vicld 

Agnew  Su-paw  . 

SO 

5.24 

do  Jnef.  Extres 

15 '.4 

1.00 

6.5G 

Aluminium  Ltd. 

8.00 

$.89 

do  Incl.  fcxtros  .  . 

90 

10.00 

M.M 

Associated  Brewanos. 

22b 

1.00 

4.u4 

Bcif  Telephone 

152'-. 

8.00 

- 

BrOiiiion  Trcction 

23'2 

’.75 

British  Amcricdn  On 

.  22b 

1.00 

•1 54 

B.  C.  Packers  . 

2414b 

1.50 

6.18 

B.  C,  Power  "A  ' 

2374 

2.00 

S.47. 

Bu-lding  Products  .  . 

.60 

.-n 

do  Incl.  Extras  . 

'6',  16 

.80 

4.9:’ 

Can.  0  Dom.  Sugor. 

20 

SO 

4,0c 

Canada  MO'iting  .... 

45 

2  00 

4.44 

Can.  Morthsrn  Power. 

S’  oQ 

60 

Canada  Packers 

97 

4.00 

4  ’  "> 

Canadian  Bronce 

1.50 

4-4S 

do  lixl.  Ext. as 

33’ i 

2.00 

5.97 

Canadion  Cottons  .  ,  . 

109b 

4.00 

3.66 

Can'n.  Fo'-egn  Invest 

5'74 

7.00 

5.70 

Can,  Industries  '  B  ' 

M7 

5  00 

3.40 

Consumers  Gloss  .  . 

28'7 

2.00 

“,C$ 

Crown  Cork . 

8134 

7.00 

6.30 

Distillers  Ssogroms 

3  3  ’  ■?  b 

2.22 

/T, 

Doniift  On  Bndga  .  . 

26’ 4 

1.20 

•<-52 

Plensr  rrri'.'ii'  bricflu  the  pos’l'Oii 
““  of  -Jainawa  Piibbe  Fervirc  Co.  wuh 
I  partieiil-ar  rrfcrrncr  to  the  prrle rrrd 
^  stork  of  the  rornpany.  —  R.  O.  C , 
~~  MontrcaJ. 

'.)  Jamaica  Public  Service  Co.  Ltd., 
provides  electric  light  and  i)ower. 
tramways  and  ice  manufacturing  fa- 
cilities  on  Uic  island  of  Jamaica.  All 
the  common  slock  is  owned  by  Ja- 
$’89  niaica  Public  Service,  Ltd.,  a  Caiia- 
dian-controlloci  holding  company. 


lie  Service  Co  7  per  cent  preferred 
43  stock  and  1.815  preference  "B '  sliarc.- 
'7  of  the  oijcratiiig  company. 

3Q  For  year  1942  net  income  of  $260,542 


,  stance.'  of  South  .American  na- 
1  tionhood  are  concerned. 

4.  4.  4. 

Added  lo  all  the  jcalousic.s, 
which  if  they  were  transferred 
into  European  .scone  we  would 
fully  und''rstand  for  what  they 
are,  is  the  very  rapid  shifting  in 
the  balance  of  political  and  ctnon- 
oniic  .scales  wbicli  is  now  taking 
I  place  througboiit  South  .America. 

Having  from  the  very  firs: 
.aligned  bcr.self  with  the  United 
•State-,  Brazil  has  rated,  and  ob- 
I  tained.  very  e.xten.-ivc  economic 
aid.  The  development  of  this  con- 
tincnt-likc  country  has  been  phe¬ 
nomenal  and  her  military  powers 
Iiave  grown  at  a  similar  pace. 
This  tatter  development  ha.s  been 
aided  by  the  ambiguous  but  prob¬ 
ably  true  statement  that  Brazilian 
troop.s  would  be  fighting  0:1  the 
battle  fronts  of  the  world  and 
there  is  not  a  single  .\mcrican 
who  would  not  take  this  a.'  .an  in¬ 
vitation  to  send  in  “tanks  and 
guns,  ship.s  and  planes." 

•Argentine  not  being  quite  as 
certain  a.s  to  the  clean-cut  vic- 
tor.v  w  Iiich  every  one  else  was  e.\- 
liecting,  has  played  coy  and  hard 
to  get  at  and  the  propensity  of 
her  leaders  for  uii-Iega!  putche.s 
has  not  niadi'  things  any  ea.sier.  .A 


elected  presidciit.s  rarelv  roigii  the  j  x  -v  «  1  X  T  T  1  t 

|  Quebec  s  New  Labor  Laws 

affair  between  a  man  and  hi.- - - - 

in-Iavv.s,  because  the  people  who  Que'oec  Several  da.v -  'or fore  O'-  ling  delicate 

arc  "born  to  govern  f'’el  the  ;;,5\a  announced  the  Canadian  llov  ,-uccumbin-  to  <• 

p.ncli  of  economic  dift. cubic.'  emment's  new  Laliour  Code,  Quo-  nre  -’Ui'tvlif  "c 

even  ;is  the  peon  and  me  ni.nci  op  -pij  stat'ate  hooks  two  Study  'of  th 

in  the  hills  desigiifxl  to  complclc  the  la-  and  co'mpari.Siin 

N'lth  ihc  ar.TiccI  .ou‘os  KiO'v  nour  loj;islat.!on  of  tli::s  proviiu-T.  Corlo  <]io\vs  th 

ing  in  Brazil  nnd  future  cconomi  •  one  law  gave  lo  the  worker  th"  eiple'  butt’-csse 

independence  being  more  or  le.,.-  o:-ganizatioii  and  required  iurisdiction.s. 

a.«.sured  the  oats  are  bubbling  tpp  omplover  to  recognize  the  group  — 

wherever  there  are  oats  tlial  freelv  chosen  in-  lii-  employee.-,  q  ii.-»  n  1  ■  m 

could  bubble  under  such  circuni-  other  featured  ‘conipuUory  arbitra-  ' 

.stances  and  queer  as  it  may  seem  lion  in  connection  with  certain  | 

the  one  power  against  which  the  .yfrike  threats.  To.gether,  the  two 

Monroe  Doctrine  can  not  Ix'  in-  laws  are  designed  to  protect  cm- 

voked,  local  pride  and  iiitor-honLs-  plo.voe,  cmplo.vcr  and  the  general  Custonis  -  cxc; 

pherie  rnisundorstaiiding  may  pro-  pu'nljc;  together,  thev  bind  even  Eeiiriiary  m  tiv 

diicc  the  vvar  which  no  foreign  tighter  Quel>ec  legis'a'.ion  which'  were  at  a  level 

ehicanery  ha.s  iiecn  able  to  produce  aims  at  maintenance  of  social  order  ‘'ufam  a.s  a  voa: 

for  many  years.  and  tranquility.  .all-iimo  high  fi 

d*  d-  4'  The  laws,  brouglit  forward  bv  Febriiar.v  tota 

The  Argentine  is  the  pooler  of  Premier  Godbout  and  ids'  mini-ter.-;,  being  an  incrca- 

thc  larger  countries  in  the  Souih.  were  so  logical  in  llieir  principle  pared  witi’  coll- 

Tiiat  docs  not  by  any  mean.' make  tliaf  all  groups  in  the  l.''gislative  i  '■”'1  '"i  inc.'uas' 

the  country  poor  a.s  sticli,  but  A-scmblv  approved  the  luiidameii-  compare 

being  dependent  for  «  .good  tais.  Loading  Labour  organizations 

deal  ol  her  well-being  upon  the  too.  agreed  that  the  laws  were  Previous  ai'-t 

export  trade,  oil  whicli  licr  indi-  sound.  month  wa.s  la-: 

vidua!  fortunes  rest  and  lo  wliicii  The  point,  to  be  especialiy  stre.—cd  ''  as  .$31.61 

Hie  nt.tional  economy  is  aviniirably  ip  connection  with  thc.se  iiew  Quo-  'bust  two  mon: 

suiie-d,  tlii.s  "almost  pure  white"  bcc  laws  is  that,  while  tirotociing  ,  '•’''I"'''''''’''  ><'''' 

nation  begins  to  resent  the  roie  of  einidoyer  and  omployco,  they  also  $S9.-"'30.261 .  iiein 

.second  fiddle  player  into  wbicli  take  into  consideration  the  rights,  '’''f'l'  $20.000,fion, 

she  has  fallen  partly  due  to  her  the  comfort  and  Iho  province-wide  "'it'''  ’  ''f  perL'xi 

lack  of  h.aste  in  chosing  the  right  desire  of,  the  public  in  gencr.al  for  f"""'  -hort  of  dc 

side  of  the  fence  and  partly  due  peaceful  settlement  of  labour  diffe;--  months  of  1942. 

to  her  reluctance  lo  seo  cver.v-  cnees  which  must  crop  up.  Here.  - ~ 


Que'oec  Several  da.v-  before  O'-  ling  delicate  legi-lation  w  lli.m' 
:awa  annouiieed  the  Canadia.ii  Gov  .succumbing  to  aiiv  charge  Hiat  Hicv 
emment's  new  l-aiiour  Code,  Quo-  n;.p  gui'tv  of  "cla.ss  laws", 
lioc  placed  on  ius  statute  'oook.s  two  Study  'of  the  Qu"bc  •  -laiuie.- 
law.s  designed  to  comiilclc  the  la-  mid  compari.Siin  with  the  Federal 


iiour  logislat.ion  of  Hiis  iirovincc.  Code,  shows 

One  law  gave  lo  the  worker  the  ciple  buttre 
•  ig'nt.  of  o'.'ganizatioii  and  required  jurisdictions. 

the  cmplovcr  to  recognize  the  group  _ 

freely  chosen  by  ills  employees.  'I  li-'  p  .  1  1  v 

other  featured  compulsory  arbitra-  *  ” 

lion  in  connection  with  certain 

.'trike  threats.  Together,  the  two 

laws  are  designed  to  protect  cm- 

plo.voe,  cmplo.vcr  and  the  general  Custonis-c 


Letters  to  the  Editor 


Code,  shows  that  the  same  prin¬ 
ciple  buttrcs.se-  tlie  laws  in  hoHi 


Leak  in  ^InlIll•l•al 

Fori  (.ollrclion- 

Custonib  -  excise  collcctinns  for 


ptiblie;  together,  they  bind  even;  heiiruary  in  tlie  Port,  of  Munir '.i 
tighter  Queliec  logis'.a'.ion  which'  we''"::  at  a  level  ainiost  lialf  a.-  gf-a' 
aims  at  maintenance  of  social  order  ''"ain  as  a  .voar  ago  to  .-ct  a  new 


and  tranquility. 

The  laws,  brouglit  forward  bv 
Premier  Godbout  and  liis  minister.-;, 
were  so  logical  in  Hieii-  principle 
tliat.  ail  groups  in  the  l.egislative 
Asscmblv  approved  tiic  lundamen- 
tais.  Leading  labour  organizations 
too.  agreed  that  the  laws  were 
sound. 

Tlie  point,  to  be  especially  stre.—cd 


.all-iimo  high  for  any  mon'h.  'i'll'- 
Eebruar.v  total  vva'  $31..S72,3,;i. 
being  an  increase  of  $3,41  L$iX)  com 
pared  witi’  collections  for  .I.aiuia:;. 
and  an  inc.-vas''  of  $!t'.3.$5  612,  01 
IS. 3'",!  conipar<''l  witli  Fobruarv. 
19-13. 

Previuu-  ai'-tinio  record  for  aii> 
month  wa.s  la-:  Deccnibe;-  when  ;h<- 
total  v  a.'  $31 .66,1, 338.  During  the 


ill  connection  with  these  new  Quo-  '"o  moryli-  of  the  cu;i- n 


bei-  laws  is  that,  w  hilc  ttrotociing 
e:iii>;oyer  and  omployco,  they  also 
take  into  consideration  the  rights. 


calendar  >oir  co'lection.s  lu'alled 
$60,330,261.  iicing  on  increa.-o  of 
over  $20,000,(100,  or  31. 3M  conipaivl 


the  comfort  and  Iho  provtnee-wido  "'‘th  I  ke  per.txi  a  year  .ago  and 
desire  of,  the  public  in  goner, a!  for  f'"'  -hort  of  .ioubie  the  first 


5.00  6.7a 

1.50  4.9.7 


thing  in  the  modern  light.  This  Premier  Godbout  and  his  Cabinet 
resentment  is  by  no  means  an  idle  aide.s  have  been  suc^'essful  in  hand- 


t.75  5.74 

i.OO  4. ’5 
7.50  7,35 

5.00  5.76 

.30  3. 34 

55  A  63 
1.60  5.51 

1  00  4.70 


I'lemier  (.lonoout  ana  ms  v_aDinet  1 ^  1 
aide.s  have  been  sucx'essful  in  hand-  ninil  .S|urr  .S;,lcs 

- .  Drop  Loi*.''  I  litiii 


1.00  4.2i5 

1.50  6.97 


common.  Only  iong-lerm  4'-/%  bonds  Ma1?ona"''Browc°nn  '  34'f  goo 

arc  senior  ut  1  h.<-  ureferred  and  com-  Nationat  Steel  Cor  .  .  I5'x0  l.OO 

men  .slacks.  Mo  oncta  Mmes  ...  5''''j  4  oO 

F-it-iiin''s  of  cc/iii'an\-  ill  19-13  Ogiivte  Flou- .  -SVjb  LOO 

t,.illiin.,s  01  miipan.v  iii  ui...  Hersey .  9S  5.0O 

after  all  taxes  including  refundable  Penmans .  52a  3.00 

lax  dcduclio.ii.  amounted  to  38  cents  Quebec  Powe/  .  ...  i2',2b  '  00 

a  .share  on  common,  as  compaix'd  O''  .  •  '  bb 

with  S2  c.ciils  a  commul  shaiv  m  Showmigan  .  I3L,  ,90 

4912.  The  rcfumiaille  liorticil  of  the  southern  Con.  Power.  lO'jo  SO 

<-\ce.ss  Pivifils  lax  i.s  equivalent  to  5'eol  Co  of  Conada.  647, a  3.00 

an  adviilional  2t  cents  a  .'diare  on  w?st?ns, ^Gco.  ...  ie'-b  ‘’.'sO 

common- -making  1013  eanimgs  82 

(i-iit-  a  .sliare  if  refundable  part  of  rRi;rj-JKKi,i>  stocks 

Kf-'T  is  included.  Company'.s  stati- ‘  A'um.num  Co,  S^o 

*iard  tuolil.s  iiave  man  definitely  es- |  Pref.  .  93  5  00 

laiiii-lied.  so  liici-e  i.s  not  this  uneei'' j  ca1?da  Cement  ..  lOo’  5’co 

l,•illly  a.s  regtiiti.s  eiuming.s  aftei- 1  Can.  Northern  Power .  90h  7.00 

1  Canodian  Brcv^erics  .  3  *^0 

During  tlie  |,ast  Htree  vear.s  Hie  |  uoo.  C<j,  &  Foundry 


Dominion  Stores 

Pt/rasc  advise  i-  i  u'llh  regard-  to 
•j--rosprris  tur  eeiii’nion.  sloe/,',  of  Dorm- 
■iiniii  Stores  l-iimile.'l. — “.M.  F,  A.", 
Tnronli). 

Dominion  Htore.s  common  at  pre.s- 
rnt  price  doesn't  appear  overvalued, 
on  ba.si.s  citiuT  of  current  caniiiig.s 


s,'74  To  The  Editor,  t-reigii  Government.  ,  '  " 

2,35  t'OAER.NME.N'T  IN  BL.sl.NLS8  ^^e  ^  T.21W  W^ltllOUt  FOECC  Is  FutllC  ^  0‘ taw  a.  ~ 'I'hi 

;'54  The  Government  of  Canada  m-  i  United  .Stale.s  abandon  the  policy:  rV  A  AO  A  lALilV.  .Slatistic.s  rc] 

4  63  tends  to  est.^blish  an  "Industrial  De-  which  made  their  people  so  enviably  i  ....  dian  departmoni 

vi'iopment  Bank"  for  the  purpose  (  prosperous.  Instead,  they  propose  .it.viiK.n  v  i\ t am  i,,  ••iira,i«a.w-  j  including  mail  < 

s'ji  of  a.ssisling  enterprises.  The  inten-  I  to  follow  the  Gorman  plan  of  pub-  1  I  Pb'’  cent,  lower 

tion  is  id'Sntical  with  that  of  the  ,10  responsibility  for  private  enter- i  '''b  say  that  the  n<wv  League  of  lintig  under  international  control  '  but  were  three 

Federal  Re.serve  Svstem  which,  in  ;  p-;se  olicv  spells  future  wars  have  the  force  behind  I  such  potentially  warlike  industries  I  th.an  the  corre.s 

?  3i  tiio  United  States,  contemplates  the  ,  for  "us  iu.st  a.s  inevitably  as  it  ' ‘b  give  effect  to  its  decisions  is  lo  ■  as  armament  manufacture  and  civil  vea:. 

5.63  granting  of  loans  by  the  Federal  I  proiigh^,  '  liis  and  the  last  war  to  i  ‘-'ausc  of  true  iiaciHsm. '  aviation.  Such  a  state  of  affair.-- 1  The  decline  f 


ilt.v  111  (.n  V  IV)  AM 


To  .sav  that  the  neav  League  of  liritit 


Ic  HllTlIf'  OMawa.  —  Tiic  Dominion  Bureau 
^  t-Ad.l.V  of  .Slatlstic.s  report.'  .'ales  of  Cana¬ 
dian  department  stores  in  .lanuarv, 
leatiua.w-  j  including  mail  order  .sales,  were  31 

I  per  cent,  lower  than  in  Decenihe.- 
under  international  control  '  but  were  three  per  cent,  higi-ei 
otentially  warlike  industries  |  th.an  the  corre.sponding  month  Last 
ament  manufaeturo  and  civil  .  vear. 

1.  .Such  a  state  of  affair.'  ]  'I’lie  decline  from  Decembei-  -,v  a,- 


2.881^  5.63  granting  of  loans  by  Iho  Federal  I  brought  this  and  the  last  war  to  -  *be  cause  oj  true  iiac  insrn.  avia  ion.  .bucii  a  state  ot  aiiair.-i  1  lie  dec, me  from  Decemoer  -,v  a,- 

Oft  Government  "a.s  a  pernuuient  .source  j  Germanv  —ruid  to  us  Almost  the  only  realist  pacifist  lead- wyotild  come  abvxil  .gradually,  tuul  les.s  tiian  the  usual  sc.-usonal  muv- 

iro  '17  :f  credit  for  .small  and  medium-'  THOMAS  L  JARROTT  i  autbority  would  ■  inent  from  the  Christmas  peak 

'  bO  a;,-  3,,^^.,  enterprises  on  a  basis  of  ;  sir  Anne  do  BeUevue  PQ  i ''""fon  Cburchi  I  oecause  lie ,  probably  take  over  control  from  na-  which  w  as  lc.s.'  pronounwi  ,h.a;, 

5b0  $.'7  broader  risks  than  R-uiks  can  h-  -almost  alonc  demanded  the  foi-ee  tional  govetiinienis  according  to  a  usual,  due  to  forward  Chri.stnri.s 

J  ol  --lo  ncsnme"  v,  r-j  ncccssary  to  ensure  peace.  Few  i  long-term  plan.  When  thi.s  process :  puving  in  anticipation  of  .'lock 


25'.'2b  'OT  ;.9y  sized"  enterprises  on  a  basis  of  i  sie.  Anne  do  Bellevue,  P.Q 

sL  '  Sv  -'L  broader  risks  than  Banks  can  be  - 

17?  h  i  m  no  exnectcd"  "lo  assume"  ! -ri- irawer  necessary  10  ensure  peace,  r  ew  ,  ,ong-ierm  pinii.  vv  nen  ini.s  process  :  buying  in  anticipation  of  .'lock 

I  on  4 'ft  t'  .w  j  .1,  News  Editor,  would  heed  his  warnings  and  nianv  !  i.s  complete  and  there  is  no  potential  '  chorta-’cs  I’nadiiislcd  i-id.-xcs  o' 

Hb  1OT  4.?  -Ill  Other  word.s,  the  Gavornmcnt.SFma.iciaITime.5,  have  witnc.'-sed  the  result.  I-et  us  ^  oppositiai  fo  the  force  of  the  Lea- :  '"e^^^rthe  basr^^ 

loi  -’o  SO  -''si  emer'’fhrfieLi‘*"of  p^  GROWER  GETS  SUBSIDY  |  never  make  that  mistake  again!  ,  gue,  we  may  al.'0  hope  for  a  eon- '  ipo  slood  at  111.4  for  .Tanu  u-v ,  210.2 

647^0  3.OT  aI:  n  if>_to  eimage  hi  businoL  That  ^  ^n  the  frc.it  page  of  your  edition  I  The  new  League  must  possess  an;Siderable  reduetion  of  armaments.  ,  for  December  and  107.8  for  Janu- 

59t’b  4.00  342  P''**  J ^  m  business,  ihat.^j.  j.-p;3,.oa,-y  IStli  in  the  right,  hand  i  overwhelmingly  strong  armed  lorce  But.  in  the  mtiny  vear.'  which  will  . 

;6':b  .so  4.54  "'ay'  I'C.s  disfistor;  it.  reverses  •be  ,  an  item  heade<l  1  as  the  final  security  for  law  ;uid  j  undoubtedly  intervene,  ew'iy  mcin-  _ 

sTiK  Ks  b.v  vv^hieh  we  won  the  P''Os- . -.rviour  exports  continuing  at  record  |  order.  The  fact  must  be  faced  thatllier  of  the  new  League  will  have  to;  f  r  n  appoivtmi.-kt*' 

STOCKS  penty  which  makes  us  the  envy  of ,  ..  (^,0  sj.^th  paragraph  of  1  it  was  here  above  ail  that  the  old  i  make  its  contribiif ion  in  national  j  i  ■  1 .  «■  Ai  1  OIN  I .aients 

. .,.,0  sli  the  world.  this  column,  explanation  is  given  as  League  failed,  and  that  other  1  forces  fo  the  defence  of  international  '  D.arccy  E.  Macdonald  ha.s  been 

6M5  competition  between  in-  ,,,  renson  for  can  cell  at  ioti  of  the  !  schcmc.s  for  keeping  the  peace,  lik-’ :  .sccurit.v .  Every  nation,  great  or  1  appointed  deputy  auditor  of  disbur.-e- 

i.H  dividuals,  free  eiiteriirise  gave  ns  30  jx-r  cent  rcfiuidable  from  tOO  j->cr  !  economic  sanctions  wiihoul  military  |  small,  will  have  to  show  itself  readj- 1  ments,  Canadian  Pacific  Ra"' . -  , 

Z-.]!-  our  leadership  in  inveution  -and  the  excess  profits  t-ax,  backing,  are  only  pin-pricks  to  spur  |  I'O  put  ail  its  resource.s  into  the  com- j  .A.  Leslie,  v  ice-president  and  comp- 

■  use  of  new  machines;  .so  it  was  that  .  According  to  my  understanding ,  sn  aggressor  fo  increased  violence,  j  men  pool  and  to  fulfil  the  ohiiga- ;  trollcr,  announces.  Mr.  M.-ic-l'iii.ii  i 

~.5(i  we  won  our  env  iable  pro.sperily  and  your  explanation  is  most  incompletiT,  ■  Fnay  hope  that,  in  years  to]  tions.  Such  contributions  may  be  ;  formerlv-  held  position  of  a.-L'is  am 

our  commercial  dominance  over  ,  Ij,,^  conveys  the  impression  tliat  Hie|eome,  it  will  be  po.'sible  fo  build  an  |  expensive,  but  thok  vvil!  be  farlgener.il  auditor.  He  is  .succeeded  ii; 


Dominion  Stores,  like  other  chain 
Gore  companie.v,  wa.'  hit  seriously  in 
the  late  thu-lie.s  when  discriminatory 
taxation  against  the  chains  became 
general.  This  trend  was  checked 
however,  and  about  live  year.s  ago 


Canod-an  Ceioncse 

145’ jO 

7.00 

4  S! 

Canadian  Cottons  . 

126a 

6.00 

4  ■’o 

Daminion  Giosit 

l59o 

7.00 

•1  40 

Doeiinion  Tor  . 

105o 

5.50 

3.2’ 

Dominion  Textile  .  . 

1 33b 

7.00 

4.52 

Gatineau  Power  5% 

S5',2b 

5.00 

5.«5 

Genirol  Steel  Ware' 

7.00 

t .  "  ■? 

do  net.  Extros 

1 09b 

7.63 

7  rjo 

Goodycor  Tire  .  .  .  . 

S7a 

2.50 

Howord  Smith  ...  , 

107 ’  -20 

6  00 

5.58 

ntrr.  Power  .  .  . 

1 12b 

7.00 

6.25 

Lake  ot  the  Woods 

135b 

7.00 

5.18 

Massey  Horns  .  . 

21 

1.25 

5.95 

McColl  Frontenac  . 

I03b 

6.00 

5.H 

Montreal  Cottons  .  , 

1 26b 

7.00 

5.56 

National  Brevsories 

47b 

1.73 

4  !6 

Ogilvie  Flour  .  .  •  • 

162b 

7.00 

4.iJ 

Ot+awo  PoHnr 

S6n 

5.00 

5.?I 

Prico  Bros  . 

9-n 

3.50 

5,0'? 

Saguenay  Powe;  ,  .  . 

lO’b 

5  00 

4,95 

8t  Lowr.  Coip.  "A". 

I47’t 

1  50 

to.:  7 

5t  Lawrence  Paper 

52 

3  OT 

5.77 

Sherwin  Williorns 

128 

7  00 

.5  47 

Southern  Con  Fowe. 

I05h 

6.00 

4.7  1 

Steel  Co.  ef  Conodo. 

72o 

3.00 

4.15 

Hiran^  Walker 

rn  ^ 

1  00 

4  65 

BAKKS 

Price 

D'v 

Y  eld 

Conod 'enne  Notiono’e 

135b 

6.00 

4. '*4 

Commerce  .  ■  .... 

134 

600 

4  4«t 

Dominion  . . 

160b 

3.00 

5.00 

Imperiol  . 

765b 

8.00 

4.35 

Montreaf  . 

152 

S.OT 

5.26 

Nova  Scot-o  . . 

2381/2 

10.00 

4.!9 

Royol . 

140 

6.00 

4  29 

ccntrols  ,ed  this  refundabl-e  tax  because  of! 

Now,  our  Governments  p  I -a  n.  j  other  adv  antages.  The  uily  advan- | 
through  banking,  to  engage  public  i  tage  J  know  of  is  that  the  Compa- 1 


"  hie.'i  overwlielms  ('lermaii.v.  The  1  of  77  >c.  per  bushel,  .and  not  at  $1.25  I 
German  Government's  iminediate  i  per  bushel  or  other  prices  that  have  j 
participation  "i  i''js'.'’es.s  made  war  '  pt'cvailcd  since,  ! 

inevitable  in  1914  and  19  9'.  teality,  it  is  the  producer,  that  | 

U'hen  individuals  fail  in  a  ven-,'slhe  farmer,  who  is  Doing  subsidiz- , 
ture.  theirs-  is  the  lo.'s:  they  fail. «i.  and  not  the  Milling  Companies,! 
and,  next  tinm,  are  more  careful.  '  •'’”'1  ••  's  unfortunate  that  the  pie-; 
But  a  national  Government  cannot  1 l^oen  so  misrepreseuted  | 
fail:  the  root  cause  of  the  fir.st  and  ,  •I'''  bognintng.  Out  o  the  pro- 

second  world  war.'  is  the  attempt  of  i  f'ls  made  by  the  Mills  m  the  wnole 
German  Governments  to  avoid  I  °  V  'bcluding  export  t 

bankruptcy  from  unprofitable  en- i tmos,  they  , 
terpriscs.  ‘Governments  cannot  ar-  -  roali  y  contributing  n  a  laage 

tept  failure:  individuals  can.  inequitable  to  a  sub- 

In  two  world  wars,  German  Gov- :  ^ 


be  farigener.il  auditor.  He  is  .succeeded  it; 
I  latter  post  by  AA'illiam  J,  Kcnna. 


mercial  (economic)  failure  bv  force. 


criticum  o£  this  subsidy,  but  why 
sliould  the  Mills  have  to  contribute  J 


1MOU.S,  Progre.'sof  this  program  has  S"®''®  .  i  Under  private  enterprise,  baiikrupfs  I aieqintably 

•en  evidenced  by  the  . 'ha i-p  improve-  Townw  233b  moo  awo  doclarc  their  failure,  suffer  1os.s  and  '  • 

nicnl  iji  earning  iiowcr  m  recent  are  dtscharged-frcc  to  try  again.  , „  ' 

~  '  a-A'K-'-J 'Qu-jlaiiftiis,  ’''hal  course  is  not  open  to  a  sov-i  — ‘  Aour.s  faithfully,  ^ 

For  J*iK  tiespite  difficuit  wartime  a-A.K.-j  yu7uu.n&,  j  .  ^  R,  H.  B.  KER  ^ 


h— B16  OuftlAti-'nj 
a-A:Ke-J  Qu-Jlaliens, 


are  discharged-frcc  to  try  again.  1 
That  course  is  not  ijpen  to  a  sov-^ 


/  IV.IU  X  - ==ri 

^^ONBiMDir  stRvm  \ 

Victory 

Loan  Bonds 

“To  Have  and  To  Hold ’’ 

Tiuf  is  a  piivi'c,5e  nuny  to'intries  cannot 
offer  at  this  time  Buy  V'lCtory  Loan  Bonds 
regularly  and  hold  them.  Thcte  ts  no  beticj 
security  m  Canada. 

Of'tf 

ih'iughoiit 

CiSUlf't 

h 

Royal  Securiti(^s  Corporation 

Limited 

Established  1905 

244  St.  James  Street  3,‘tn  Bav  Street 

MONTREAL  TORONTO 
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abir  i',i  I'.iy  il5  (ir(io.'^itoi\s.  Strange 
that,  a  :.ivrninii'iit.  wiib  n)?pHrrntl,v 
Midi  bid)  ideal,',  .-lop'ii.s  to  bi?  niakin.T 
no  rtf-'r'  to  ivclfTni  tbrse  obligai  ion.' . 
Tbci'p  nmv  or  an  rxrti.'ir  in  the  in-at- 
tcr  of  l>'nd  iiiirrrs!,  which  th'W  elaini 
i.s  to.)  h:i-it  blit  the  .Mivinis  bank  de- 
poMlnvs  urrr  not  inv.'’.s  ors.  They  wore 
mcrrl.v  :'.'.''ldrn!.'.  of  Mbrrta  «bo  w.'iv 
too  irii-iin?:,  and.  unfortmiatoly, 
manv  of  tiirin  wei'o  ol  tlif  cl.'uw  ivlio 
coit'.d  ;io’  alford  to  lo.sr. 


Why  All  Alberta  Bank 


in  the  name 


that  tlio  Treasury  br.anehc.s  are  not 
pmchicing  the  results  looked  for,  the 
piihlie  preferring  a  .safer  plaee  for 
:heir  fiind.s.  the  Trea.snry  branchc.s 
being  too  retnini.sceiu  of  the  pro-' 
t  inci.a!  .<aving  office  which  ls  still  tin- 


I’rcsidenf  Draws  .\f(cntion  lo 
Down-Trend  in  I’rcmiuni  Rates 
While  Costs  are  Risinj; 


I  i'ne  wondens  uhy  liie  .Mher'a  go’. - 
lerinnrnt  i-,  .',o  an.Mou.e  to  .-renre  a 
|  ,  liir.er  luider  tlte  Hank  ,\el  lor  .t 
I  nrov'ncial  bink.  There  i.-,  nothing  to 
Inretcn!  i  hr  pri'viiiee  ojX’iiing  office;. 
.  M  cirry  on  a  hanking  bii.‘'ine.'.s.  .ic- 
'  c'p-  d.'po.'i..'.  arain.'i*.  winch  the  dc- 
i  ,.1 -r. may  i.s.''tie  chcfiuos  and  al.so 
I  'iiak’  coinii'ie'v.al  ath'ancr.s.  The  only 
I  forbidden  would  be  tlic  lue  of 

i  he  name  ’ijank.’ 

j  1  canal,  if  i'  ncre.vo  inclined,  make 
'loan.,  a'giin.s:.  mortgage,  whicli  no 
I  mere  b.ii'.l;  may  do.  Tiii.s  ha.s  been 
I  f.  i'd  in  td'.rr  pro\  ince.-,,  however, 
j  .v.ih  '..rhrr  ;;np;''asair,  resnit.s. 

:  1:  .■on'.d  no,  of  c.nn'.'C  i.ssnc  iiolc.s, 

mr  :  11, 11  me  c.iar.ereci  oank.s  arc  icxs- 
iv.  m.,--  ;)i';\ ;.c.;c.  anci  ai’e  now  nm- 
I  c'  d  to  tt.'i  .'or  cm:.  their  paiii-up 
f  I  Ve\’„  year  the  limit  "ill  bo 


.Montieal  l.ile  t  iidei  n  niter 
I  old  ol  I  nemendoiir  .scope  ol 
l>n',ine>>  in  I  his  I  oiinti  \ 


Bank  of  Canada  Statcinent 


W’rrkI.s  .'-i.'ilemcnt  of  the  Bank  of  C'anad.a  a-,  at  Kci'riiai-y  T'.rd.  Iflll, 
rdious  it  eontraeiion  of  1 5.1  in  iclal  .■o.'-rts  .aa  compared  with  fhe 

previou.-,  week,  Investment.s  were  uji  .",.”,.0 !.'''.hl  1  and  .Sterling  and  i.'..s. 
fiind.s  were  m.iterially  tinehanged  but  other  os.sels  w^-re  .'i!l..''fi.'’>.5T7  lower. 

'I'oial  deposits  showed  n  dee.ren.so  of  ¥l,.'Mk.i02'  while  circulation  wa.s  uf) 
!?2,STT,001. 

In  coniiiari.son  with  ii  year  ago  total  afsci.s  ,'-ho\\-  an  increase  of  5-’82.- 
Tl'J.Hei.  Sterling  aiiil  U.S.  Fund.s  were  (iraciicnllN  unchanged  whi|p  tola! 
investments  revealed  an  incren.'e  of  .?.’S2  ITT.itH .  Circulation  was  higher 
by  Jl 78.0.54,174  and  deposits  increa.scd  hy  .8102.87i.02-t.  Comparative  figure., 
are  shown  herewiili;  — 

Koh.  r;;.  tan  fm,.  m.  not  Fir;’,.'in«i<  '•h  -.'m.vr 

\>sFTs _  s  $ 


'  and  cancellalion.s.  at  $566,098  coni- 
'  pared  wiili  5.559.798  for  1942.  while 
'  net  r)remium.s  at  $320,851  compared 
with  $319,042.  The  lo.s.s  ratio  was  5846 
*  per  cent  a.gainst  50.23  per  cent  for 
the  prcviou.s  year. 

During  the  year  J.  A  Blondeaii. 
i  prc.sideni,  states  in  report.  Uie  coin- 
;  pany  invested  $225,000  in  Victory 
loans,  against.  $125,000  in  1942.  Th.' 
company's  inve.stmcnt  portfolio  ts 
carried  at  $1,496,471  as  compared  with 
$1,452,48.5  .a  year  ago.  Cash  at  $103.- 
327  compares  with  .$91,904,  Other  bal¬ 
ance  .sheet  changes  lack  special  sig¬ 
nificance.  Surplu.s  .stands  at  $032,154 
as  compared  with  $617,748. 

‘Tt  is  perhap.s  significant  to  note,  " 
Mr.  Blondcau  says,  “that  while  the 
price.s  of  commodities  and  services 
conunue  to  rise  and  the  taxes  are  I 
a„  the  highest  level  in  the  history 
of  ‘lie  country,  the  rate.s  of  insurance 
continue  to  be  reduced  in  .sucli  a 
manner  a.s  to  somewhat  disturb  the 
equilibrium.  Ic  ts,  however,  reason¬ 
able  to  hoix*  that  eventually  this  an¬ 
omaly  will  be  corrected  ■’ 


•  I'ttr  mercy  hic.ssc.s  him  that  .qivc.s.  The  Rcil 
Cro.5S  a.5ks  iti  the  name  of 


MERCY 


the  wounclctl  — tlic  prisoners 


Give  to  \our  RED  GROSS, 


.•;i’  lie  1:1..,  1).  IVllt'ge  l.s  0110  which  ha., 

)?.■  .'.rii  1.  .  ov-  i  '.iiM":'.  m  >ro  critic. .,m  on  our  bank., 

MU  .STOO  ;'i;,  ;  :.i;-.n  :in,’'  o' iier.  becati.'^e  of  rho  sup- 

r.  a  i-  i'  -  i.m-'  .n  ■  "div  enorinou.,  pro!;:  it  wa.s  bc- 
.,1/1'  dm.ir;.  '  'r!  I'l  pi'odtioc.  'Ihi.s  belief  Ls  still 

I.  'I  he  a'.Traac  .,i.  ■  i:  v.;fi  anci  a:  one  t.mo  there 

tneP  .$100-  St  unrioubiedh,' a  p.’ofit  to  the  banks 

'  ; I'tni.'o.,  tijv.ii  ■  ‘.''m  d’e.r  note  ■s.-uc.  It  never  "a.s  t.  .vUxum'i'  to  .'■la 

ttiu.il  they  aic  l  .iie  'eo'.tl  mine  :h.\  .-ome  would  have  ii,  iMvo.-titunt.s  — 

;i,  i)'.;:"..',  tike  the  ptiriv  who  ciaiineo  '•’>  J’ein.  .e  I’l 

,  ..  M”  Doii.iiiion 

.■eiiiive  .-liaru'.,  ,  •‘ome  years  ag.i  tnai  the  b.ink  made  , 

hi  il.'termming  ' 'i  per  cer.-  per  annum  on  ii.s  note,  ■  _ 

■w  inildc;>.  .,. a!- I  oiii  standing  Th.e  s'-ange  thing  "  r.s  y  niiiL  t’:'ciiii.“i'.- 
-  :j  work  i  tnai  w.i.s  a  c.ia:-te'.'cd  aee.mintanr 

m.’  diff.'’rcn.M  '  and  .■-h.ould  have  kticni  tietter.  T,-' 4 

on:v  : o  1  h  -  .At  one  imie  ihc  bank,  ootained  i.i \itl i.iti its— 

one  per  cen.  '  ■'■'cnic  2.5  p.’r  c''r.:  of  '.hci"  loan.ibl'’  t. 

mi".  Prof:.,  :o  !  fnnd,  from  :he;r  note  i5,ue.<,  and  .: 

\  .-v,'  i.mncd  bv  j  liiere  was  undoubtedly  a  sa.i.^factory 

ice  .-yet  10  no:  h’rofi;  the  bank  trom  thi.s  .-(.lurc  , 
on  t.:;C;Ou:,  wi.h  tli  ■  steady  growth  of  the 
V.  ...1  .1  :.  .ill  .■’iieqiie  Ls.suing  c-'u.-tom,  the  uanlu- 

a.KioritJticc;  to  '  ■•^ve  depended  Ic-ss  and  les,  on  this 
.'c.iu-ce  ’or  funds,  for  .some  year,  pre-  ' 

,  1.'  u.'.'-cd  by  ;  '’'ious  to  111?  organization  of  th"  Bar.h  !• 

.■.j;i';ie..'i,on  oi  '  Canada,  tire  b.inlds  did  not  obia'oi  ' 

■i:!h  I'ov-  :  m.nc  man  3  or  4  per  rent,  of  tbei; 
icm,-.,  P'. .  11  in  ’.oanaiiie  fund.,  in  thus  wa.\,  and  with 
co.in;;;.  wiicre  their  i-.-me  .imircd  to  25  p.”.-  cent  of  " 

.licir  iiaid  '.to  capital,  as  ii  will  'o' 
nex;  year,  it  will  easily  be  .seen  iio'.v 
.itt'c  '.lie  bank,  actuall;-  .get.  out  of  f, 

Kver.  if  the  bank.s  had  made  th" 
falji'ii.e.i.s  profii.s  from  their  i.s.siie.'i.  a.s 
ome  would  have  u.s  believe,  the  bene  ' 
fv,  were  tiot  all  on  :he  bank.,'  .side.  , 

For  oil"  tiiina  ihc  .sy.stem  helped  to 
;T.'o;.ect  the  pu'nli.'  from  the  counter- 
I.WIv  III  \()\  A  >((),l\  .-o  common  .uro.'.s  tlic  nnc. 

.1.  W.  'Vyi.,:  ;i,iiK';i.t..:i  and  teom  whie'n  tlie  .American  public.  ] 

nein  cm:'  ot  tile  P,.'n,k  ■■>.'  No'..i  S  ’j hw  ’-'O'  tiic  .American  banks,  s'.iffcrcd  j 
W'.ic  :i  and  Il.vcr  .-tree:,.  I'oror.:,.  t  coit.,;ncrab!e  lo,.'C,  'f'iien,  too.  it  mu.se 
■A  \V.  Far" .'11  h.i.,  been  m.Ki.'  m.i;;-  i  im;  iJ”  forgotten,  tha:  one  of  the  ori- 
g'.'  a:  .Jaeiihc;  R:\cr,  Nil  ■  ginal  re.tsons  fo"  granting  the  right 

■  o.  i.ssiie  10  o’lr  ctiartercd  ijaiiK,  was 
(  \N \|)I \N  i;\\K  or  ('051  Mtiitt  It  na;  me  ptib.ic  were  not  enamored 
J.  C  8. former;;,  ni.’iii.iger  i.-f  goirrnmcT.t  notes,  .A  govenimcni 
■ill-' C.inatm.n’ n.n'ik  of  .-ti.pFnd  p.i.vment  of  its  note, 

M.-.'  aj  .  ,.  Q,.  ij . -ina  .'ome  n.ivc.  aim  mav  or  mav 

O'.n.ca  .n.-pec.or  a:  .i-ci  oifice.  7o"-  ■ . ^  h-C.-v.-P  ..a,.^0,v, 

ij'.i;  a  bank  mu.':  iionor  i'.s  obliga- 
11  M  Poi'.''ih'  To.-m.'rh.-  .a  i;.,i -cr  "ti  demand  or  go  out  of  bit.-ri- 

•i:  .M  .lei'  ou,  Ol,  .’  1,  g.-lng"i,f  Col-  -It'  preferred  fne 

■.'.'■'.1.  i  O"  tl'i  .'  I’lr'  <•  lo'i''  hatc.s  oi  a  priv.itc  -'oriioration.  whicn 

'''\\\  A  ^t.iV.'  mr:i,,’rli'  man;;  a'  P'-'omisc.,  a,  agreed. 

Co'.'i.ngw,.  d.  ins  b.".'n  gti.,!  he  lo.--  rat.ier  tiian  rlie  no.c.,  of  a  goveni- 

of  ,n,in:ian'' Coxier 4i  On'.  ’'d.ieii  l;ad  ih...  p.wver  :o  defer 

IF  F.  o.nivrbv  •.me,  '  >  M.I,  i  Pi.'-mem.  'I.ir  .Mimpl.-.s  of  thl,  wci-.t 

uv.n.i  ■  ■■  I  '‘’ei’.  tea  I'cceiu  to  be  argued  away. 

14.  K  .  f,i.m:  rh,  iii  in.i  ••  -r  !  B;H'.k  of  Cinada  profit,  fr-eni 

i.m,,,,,’.-!  h'’ ,  I, .  '  '-'.e  iiri'v  ilcjc,  undouij' edh .  tn  ii  's 

.'.jch  .’.xpen.-c  in  baiulliiig 
the  ciTirtcrcd  banks  In 
iieir  i.'.'UC;-  .Still,  dre  no'e 
iia.s  hern  for  .-o  Ion..’, 
k  critici'-iiii.s  of  many 
•a I  f'.'ii'iid-.  iind  rhrv 
.ned  to  d.op  i:  all  a: 
liie  public  iiav"  licen 
.-itig  speecli  at  lacking 
wili  always  li"  good 


IMPERIAL  BANK 
OF  CANADA 
"The  Bank  Tor  you" 


({"M  Doi?^  bullion 
SiUi’p  buHioii  .. 
stviiin^j  an-l  I'. 


1 


incroa.'.e  of  8.9  per  cent  over  1942  Of  ;  securitic,s  and  inve.stments  prcvioiitiy 
ihi.s.  58,2  per  cent  represented  busi-  written  off. 

iiet.s  "■■.■i:teu  in  Canada  and  New-  Reserve  for  unciu'iicd  -preiNuim  h.a.$ 
foimdland.  witir  balance  written  in  been  increased  by  $5.5408.  while  rc- 
the  U..?,  Haif-ycarly  dividend.s  at  the  serve  for  possible  nnrep.orted  los.'^e* 
rate  of  8  per  cent  .vcarly  were  pakl.  ,  v’®*  increased  by  $3,000, 

M  irket  value  of  bond.s,  debentures  .  ~ 

atid  stoek.-;  as  year-end  exceeded  the  I'.AK.'IKKS  I'N'ION  AIHAinHItSlIfP 
boot:  value,  less  investment  re.sorve, 
by  3133.02,5  according  to  C.  S.  Riley, 
president,.  .A  profit  of  .$97,149  was  re¬ 
alised  on  the  .sale  of  securities,  and 
$3.5.52  was  realized  on  tlie  .sale  of 


t«‘  in  oirculDtioD 

Mon.ir.ion  .... 
•.’h'lilnv'd  Hanks. 
I'-uvIncia!  ..  . 

kUfi.n-  .  .  . . 


LxpaiiMon 

('.unaditin  l  irr  Iiis'rr 


Fdmonloii.  The  .Vl'oci'la  Ftinm- 
ers'  Union  lia.«  a  pre.sent  memb''r- 
,hip  of  more  than  17.(X)0,  compared 
iv  itli  .just  over  a.tiOO  two  yeans  ago. 


I  Wjiinipcg  —  Canadian  Fire  Insur¬ 
ance  Company  reports  net  premium 
income  for  year  1943  of  .$1,107,384.  an 


Bank  Staff  Changes 


ame 


ar  inca: 


liil  IKDlINiDN  r.AMv 


hcc  ill  I’p  ()\t> 

(  crl  Dijriiitf  IIH.'! 
.\e;niy  72  Million 


,-,,,1,,  I,' pin  Mon."'  ai  u.fc  Insurance 

■  "lint-  ’t’''P'ihy.  submitted  a,,  th"  annual 

•p,,.  ;n  Montreal  this  '.veek,  indi- 

;v'  .111  1  ''C‘''d''h''d  prog;'c..,s  in  in-iq.  In¬ 

al  C'll-  •■''ri’nce  in  fm'c,'  inerea'-ed  over  eleven 
P  r  ceii:  :■,)  imarly  $72,000,000  ,A.,-e!s 
".imaii  ov,'.’  ten  P'"!'  cent  to  .$11.. 

j,,  ^  too. 000.  In!crc.-;t  earned  on  intest- 
mem,  wa,.  4.91  per  cent. 

$'  ;n  i  adtirc.‘'sing  tiic  meeting  .Arthur 
P.  Karie,  iirf.-idriu  of  tlie  coni,wn,t'. 
uiiii-tin’  inin  eri  o;i'  tlnu  the  Canadian  life 
B'ir'.on  iri.sir'ance  comiianic.s  had  been  built 
ti'an,-  i  tip  turier  a  completely  free  trade  sys- 
a,  ;ic-|lrin.  British  and  foreign  life  in.sur- 
;  aiF'c  companies  c.m  enter  Canada 
rcoaiit-  j  v.  iihou:  having  to  pay  any  tax  not 

_ I  imp, -Fed  on  puryiy  Can<Tdian  com- 

itanie.',  he  .said. 

"  '■'I  Tl'.erc  arc  53  hie 


IT  DOESN’T  HURT...  AND  YOUR  HEALTH  WILL  NOT  BE  HARMED 


insurance  com- 
'panics  operating  in  Canada,  he  not- 
c;l,  of  whicli  28  arc  Canadian  and  27 
Briii;-li  and  foreign.  There  is  no  r.itc 
in.aking  bureau.  Eacit  company,  iie 
declared,  has  the  right  to  cstuiillsii 
it,s  own  rates.  C.ampetiiioti  Ls  keen 
and  hcaltiiy  and  tt  has  benefited  the 
hi.surhrg  public,  he  .said.  U  has  led 
;o  liberalization  of  i),olicy  contracts, 
tiie  intrcduction  of  new  benefits  and 
lo’.ver.-'d  of  insurance.  There  u 
no  other  bu.  .ne.ss  in  Canada  less 
iiicncpolictic  ,n  ciiaractcr  I'aau  life 
insurance,  he  dcciared. 

Mr.  Earle  lurthcr  drew  attention 
to  the  f.tct  tliat  the  f'.ind.s  of  a  life 
iii'-iirance  company  represent  the  ac- 
cum-alated  .saving.s  of  it.s  policyhold¬ 
er.  All  profits  earned  by  the  com¬ 
pany.  cx/ejit  for  a  very  small  share- 
i'.clders'  in.crc.st,  arc  returned  to  the 
policyiioidens.  Referring  to  a  recent 
ihreal  of  an  investigation  of  1  f'- 
in;>urancc  made  by  membens  of  the 
C  C.F.  party  in  Canada,  he  asser'.ed 
that  .'iicii  investigation  iias  been  go¬ 
ing  on  for  a  couple  of  generations  and 
,s  t-'iH  persHting.  No  other  business, 
he  held,  is  eo  c!o,eiy  ,Miper\u.'.ed  or 
so  rigidly  con; rolled  by  federal  and 
provincial  go'crnmcnt.s  .os  life  in.sur- 

ance.  j 


oughly.  The  volume  of  blood  uken,  a  mioimum,  svtl.l 
be  made  up  by  your  .system  in  48  hours,  the  blood  cells 
wlthiti  1 4  days.  And  you  may  donate  that  much  once 
every  tvs  o  months  ivitbout  harm  of  uuy  kind. 

Keep  your  appointment!  Our  soldiers  keep  theirs! 

20,000  DONATIONS  PER  WEEK  ARE  NEEDED,  FROM  MEN 
AND  WOMEN  18  TO  60  YEARS.  REGISTER  AT  YOUR  LOCAL 
RED  CROSS  BLOOD  DONOR  CLINIC  TODAY. 


Blood  Donor  Clinics.  That  blood  is  used  in  plasma 
form  for  transfusions  right  on  the  field  of  battle  and 
for  every  single  battlefield  transfusion,  four  or  five 
men  or  women  must  each  volunteer  a  donation  ! 

I'hcrc  arc  only  two  reasons  why  those  who  know' 
the  need  hold  back.  They  think  it  will  hurt.  Or  they 
believe  it  will  harm  them. 

Here  are  the  facts!  The  nurse  will  give  you  an  arm 
anaesthetic  if  you  arc  nervous.  Your  temperature, 
blood  pressure  and  haemoglobin  w  ill  he  checked  thor- 
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JANUARY  TRADE  i - T: 


FIGURES  AGAIN 
SHARPLY  HIGHER 

Increased  21.7  For  Cenl  Over 
damiarv  llM.'l  Total  at 


W estern  Oil  News 

Logislalioii  Aimed  al  Implenieiiling  “Wcymoiilh 
Plan*’  of  (.'oii^er^nlioii  Pluniicd  by  Alberta  Gov* 
erninenl  —  Eneoiiragenieiil  of  Exploration  and 
Developnienl  Work  Indicated. 


SISCOE  DIVIDEND  iTWINJ.  NEARS 

ouTLo^  vague'  normal  output 

I’resident  Tells  Shareholders  Fresidcnl  Tells  of  Melallurffi- 
Faymenls  Will  Depend  Upon  ’  cal  F’rohlems  That  Have  Had 
Developments  at  Mine  to  be  overcome 


.MLMNC  MARKET  RECORD 

fraioavtioiu  on  lORU.MO  SIOCR  E.KCHAMiE 


-  «‘rnine.iit  —  Encoiirapenienl  of  Exploration  and  Faymenls  Will  Depend  Upon  '  cal  FVoblems  That  Have  Had 

Increased  21.7  For  Cenl  Over  Developnienl  Work  Indicated.  Developments  at  Mine  to  be  Overcome  Aquariu.^  !  . 

.laniiary  ItM.'l  Total  al  I  —  .■m.  i  i  ■■  — i.n  -  -  A.-jon  ... 

.‘^.'{72,.‘{.')!M)(I0  Managing  director  of  Mid-Conti- I  and  ‘h<'  bo.'sc  of  the  upper  zone  and,  Pointing  out  to  s.harcholders  nt  |  Toronto  —  Twin  'J  '  .Mines,  which  Ai,ni--t;cf  .  , 

-  nent  Oil  and  tins  reports,  in  connec- ,  since  i)!ugging  back,  still  shows  a  annual  meeting  in  Montreal  tiir.iiwent  inio  production  in  tlic  middle 

rilf  /•ortw'i-  i>  t  I  ‘^O'^Miany's  .No.  .'i  well,  ‘  cut  of  about  15  per  cent  water  in  oio  reserves  of  3  scoe  Gold  .Mines,  .  of  last  Juh,  is  only  now  approach-  '  ‘ 

l>l(t  (.KLDII  |{.\L.\.N(  I'.  that  It  has  been  decided  to  follow  the  I  its  gro«s  vicid  im  i-,  o  ,•  t  i,  ■  >  .  ‘  .  ua^a.i.ji,  . 

nf  ..  nil  I  * v-  .....  ,  stcadily  declining  .1.  B.  what  might  be  cccisidcrctl  nor-  nanUfio:,!  . 

piaclHo  ot  lompletlng  wells  used  ^  Okalta  .No.  IJ  produced  about  l.vnch  nresidriT  sn‘eH  fiai  fnMi-r.  '  .  .  .  i-  st  p-,  „  si^t 

Otiawa-Tl.e  Dominion  Bureau  of  M,  the  Cut  Bank  field  in  Moiuana.  2,:iSS  harrel.s  in  .lanuarv  and  Okalta  diV'dend  nSems  woj^  production,  according  to  h.  .M.  Ba.c  Mna,.s 

.‘Statistics  lepoils  that  external  frado  ITaclically  every  well  is  ‘'.shof  in  Xo,  15  about  .1 '>78  barrels.  These  largclv  on  dcVclopmcnt.s  of  the  nT.ie  ' P‘'‘^5,ident  of  Company.  p::,'.  ‘‘  Y-  m 
<>;  Can.nla  ouring  .tnniiary,  excdiid-  '  lie  Cut.  Ha  lA  field  before  product  Ion  ^  (wo  wells  htivo  not  yet  been  as-  aiv?  that  directors  were  w  orkin  >  in  Commriiccment  of  milling  he  .said.  ( Y-'i 


Low  Tuesday  Cluangc  ll.gli 
J.ast  Safe 

. 5  1 .5  -  ,18 


HKt  (..KEDl'l  |{.\  l,.\  .\('l7  that  it  has  been  decided  to  follow  the'  its  gro.e.s  yield. 


—  ■  practice  of  completing  wells  used  ^  Okalta  No.  VJ  produced  about  1  l.vm  h  m-esidr7v'''st a'‘Vri  Vhar  fiiMr'e  '  . J  '7'“' 

Otiawa-Tl.e  Dominion  Bureau  of  M,  the  Cut  Bank  field  in  Moiuana.  2, .788  harrel.s  in  .January  and  Okalta  I  diV'dend  nafn  eYs  ^  production,  accorduu 

tidislics  leiicnls  that  external  trade  I’raclieallv  every  well  D  "shot  '  in  Vn  15  ahoiil  .7  078  h.arrels  These  h-,.-.,..’..  ....  ,iL. 7  ‘  '  I  Thomson  president  of  Cc 


Okalta  .No. 


I.ld.,  were  steadily  declining  .1. 


<>;  Can.nla  ouring  .tnnnary.  exidiid-  Cut.  BaiA  field  before  production 
mg  gold,  was  wilued  .-u  S;’,7'J„75<),(iO(i,  equipment  is  installed,  regar<Ilo.«.s  of 
<  ampared  w  ith  .?.705,S.7  l.fHK)  in  tlie  i'titial  production  test.  Bcsult.s  oh- 
e  n-re.siionciing  montli  la<t  \  ear  an  Di'irxl  there  from  the  .same  sand  and 
.incroase  o(  866 .5L’5.i)tHi.  or  Im.7  per  '"’drr  similtir  operating  conditions, 
cant.  lie  -says,  have  resulted  in  increases 


•s  were  w  orkin;  in 


tq  iipmcnt  IS  insia  icn.  regai<  io.«.s  ot  signed  quotas,  hut  appear  likely  to  the  d  rcction  of  the  remaining  p.u - 
initial  piodiK  non  tc.s„.  Hcsult.s  oh-  good  fo.-  between  100  and  J50  ment.s  as  .soon  as  pos-siblo.  lie  imi- 

tmn  XI  there  fmm  the  same  s.aiK  and  barrels  daily.  eated  that  good  ore  w  .,:  tied  u;, 


Comniniccmcnt  of  milling  he  .said. 
;  revealed  a  more  intricate  metalhii  - 


Ba.c  .^Dla;.-, 
Bear  Lx;):.  . 
B'ctiic  Goal 
B'-etlic  Gold 
Bid.gooii  K.  . 


croabe  o(  866 .5L’5.i)tHi.  or  21.7  per  '"’der  similar  operating  conditions.  .j.  .j. 

ni  lie  says,  have  resulted  in  increases  ,,,, 

The  exivmsion  was-  due  entii-eiv  di  oil  production  anywhere  from  50  Y 

iiu  .xp.iiiMon  w.i.s  due  entirely  '  from  '  foe  drilling  of  1.7  pairs 

the  mcrca.se  m  merchandise  ex-  '  ‘'’  7  ^  ,  I  °  ^  of  wells  26  ,\e!ls  in  al!  Fach  nai- 

ini"  XTr,,- .  three  to  four  time.s  the  original  flow.  '  'I'S,  -n  .wn.,  in  an.  r-.u  n  pai. 

(  International  Torpedo  Comp.any,  ■  '"I 


•o  the  incrca.se  in  merchandise  ex-  1 

.Jaimary  101.7.  Mendumdise  imports  three  to  four  time.s  the  original  flow. 
•  too.  compared  with  8 1 77,;!2 1  ( lOO  in  7i!''f''at.ional  iovvedo  Company, 
JoM.s,  which  amounted  to  ,82d2.(.n,-  ;^'Uch  docs  all  the  7  Vue 

<i)  (dined  to  8126..'.69,lMi0  from  8127.-  '“'m  YY  Y  I-  ' fVe" 

conAHii  .,1-1.  ^vork  on  Mid-Continonl  No.  ».  After 

.J.),00h  a  year  ag(v  f  oreign  exports  j, 

' (YY'iYm  ,  .Vi.)  '“s'O  compared  pntnping  equipment  will  he  installed. 


caton  fnat.  good  oro  aa.Tsx  tioi  no 

'J*  **•  •J*  near  the  .surface  hut  that  v.a';-,.  ,  . 

The  original  Wariimc  Oiis  pro-  necessary  to  await  the  summer  i  VYViunYYY  r 
gram  called  for  drilling  of  1.7  pairs  a  break-lhmngh.  He  note;!  '‘YVY  -  V  eYl  7  Y 

of  welis,  26  ,\e!ls  in  all.  Each  pair  working  cap  tal  position  of  ' lie  coin- ■  Vi,  V!..  n  e  .  V 
stands  as  a  unit,  and  .as  a  unit  is  P3>'.V  was  good  and  every, hi, ig 

intended  to  return  to  Waciime  Oils  ‘‘Y"  ■  of 

mg.  the  program  calls  for  return  ou.s.dc  wo.k  was  prog;  c.-.sing  at  p,,  (.opYr  and  z'lu-  com-ni,  an  s 
of  advances  plus  I! Gry  j.ucrcst  from  several  properiie.s  and  sharehold. r, ,  to  8lti.7ln  and  cVi.en-cs 

cacn  pair  of  wells.  In  a  ldilion,  on  would  he  advised  of  results  ffo.n  .  „  p,,,,  ..g.  p,,p,j.,  ,,;,,,,,,pp 

each  .  idividual  well,  Wartime  Oils  (  me  to  lime.  i  pC  (52  .'Ht 

receives  a  gro.'is  royalty  of  one-half  J’.egarding  new  pt-opertie.s.  M  x ;  Yloralioiis  in  the  circuit  w  r 
of  1  per  cent  for  the  fir.st  ,?25.0):h1  L.'nch  .stated  that  “.S‘''v'oe  D  inicr- i  pp„,,,,pip,,  .lamiary  nl'  Ih  s 


gical  (irohlom  than  had  liecii  indicai-  ,,  7  ’ 

od  by  laboratory  le.:t.«.  which  jiro-  '"‘'’Jo  •  .  . 
longeif  the  period  wliich  it  was  csti-  '  ‘  ' 


2.179 

.i..5(  1 

7.55 

I  1.5 

.■;.'2,i 

()9,,'!'25 

.1*'J  ’  ? 

19 

.I9'l 

—  1  >, 

.2  ! 

11 

12,7,50 

.  s  a 

.;  1 

.:.5 

1 

.16 

,1  ! 

7  0,  (1 

.11  'i 

.Inf, 

10  ( 

' , 

.1  i  V 

,  lo 

1  1(1,1 1,1 

.."'7 

(to 

I'lO 

.".6 

1  1 .077 

.0.') '3 

.05 

.'1.5  V 

.09 

.01 

22.100 

1  ss 

1  91 

■  8 

2  15 

1 .75 

61  9. '5 

16 

52 

2 

.67 

.'!7 
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,10  , 

.•imounted  to  8.7.9)8,200  compared 
v.ith  81.211,212.  -VbV 

I  he  bnlaiv’c  of  comiimdilv  trad)'  davs 
(■('lit iiiinvl  to  bo  in  (fanada's  fa.or 
1)1  .''119,621.000,  com;)i)r(’d  willi  .851.-  q-p 
2.'!7,ooo,  In  addilion  to  the  halam)'  can.-i 
•a  .lanuai-.x-  no  oxporis  of  non- 
.tconetary  giild  amounted  to  .SO.  lOO,  a  -gri 


This  w  ill  take  ahoiii  a  w 


Turnrr  I'allcy  '.x'ells  of  Anglo-  j ‘‘'wea  c.wards  ci 
Can.-'d'an  Oil  Company.  Limited,  and  |  h'os  a.  further  one-qi 
.'(>ci;il,'(|  producing  companie.s  had  ;  vent  gross  on  each  nd 
aggregate  ou'put  of  .8702, ,590  in  the  or  an.v  part  thei'oof. 


'shootin""  in  Cut  iotcuded  to  return  to  Wartime  Oils  ‘‘O”"  'o  p:'o 

mntmd  ,0  dn  ilm  advances  made  towards  drill-  ho'ders’  intcrcsis. 


ing.  The  program  calls  for  return 


d  and  e  very  i  It  ing 
protect  the  sharc- 
He  stated  that 
was  prog: c.-.sing  at 


B.'alorr.e  .  . 
B'.'iiiii.'tn  .  . 
Buffalo  .\nl). 
Hufi‘'nl))  Can 
Bunker  Hill 


61.79.';  .27 

2.710  12.'H» 
26,925  .77 

675  7.95 

uO.U'JO  .08' 
8.200  .01 


eck  to  ten  I  .  idividual  well,  Wartime  Oils  t'me  to  lime.  1 

‘receives  a  gro.'is  royalty  of  one-half  Begarding  new  p"opertie.s.  M-. 

I  of  1  per  cent  for  the' first  825.0i'H1  L.vnch  .stated  Liat  “.Siscoc  i.s  inlet- i 


j  advanced  ‘c.wards  cost  of  drilling.  ''■'>"1  i”  anything  that  _may  offer  .a  ^  ppp,,  1^, ,|-p  ^  ' 

!  plus  a  further  Dno-(|unrlcr  of  1  per  t  ">  .siiaroholficr^.  rci  uaci’a-  11  per  c  nl  aiitl  lii  '  /inc 

!  cent  gross  on  each  additional  .812..500  •-.''ticii  s;,at''d  ihal  d.  vid 'I'.d  j  ,.ppn^.,),.’^.  g  i.'n,-, ;,p|.  i,n. 


C.'in.  .'ia  ai'tic  .  -  . 
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1.12 

1  22 
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1.57 
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1.70 

1.18 

comp.ircd  with  817.90o,ooo.  Company's  f'seal  year  ended  .lanuary 


csiimated  co.st  of  drili- 


I'litie.s  <'ollectrd  li.)lallcd  811.005,172 
e.gain.st  .89,992.699. 


1911,  'I'his  compared  wi  lt  .8906,-  ■  ing  was  set  at  820  per  foot.  Curr 


action  would  he  taltcn  in  Dccc:,',- 
her  and  favorable  devclnputen  .' 
may  .arise"  if  surface  ore  i.s  w  Ital 


'l.5  t  in  the  preceding  year.  The  i  '’pm  cost  is  averaging  about  .819  pc- |  w  c^think  it  i-s.' 


provements  will  lie  d  r('l().si"l  'i' 

I  Fcbi  u.ai  v . 

'  B.al.a'U'.’  sliest  oi  Dec.  .'11,  1917 

'sho.vs  81.225  (',•l■ll.  861  in  i  ec'-ivahle.' 


P  i  Coi'. .  .Siiirliers 
Dr  nde  .  .  .  . 
ii  Denison  .  .  .  . 

I  tome . 

;  Duqufsnc  .  .  • 
•u  i  Last.  Malar:  Ic. 


to  '  ".Anvilgamatcd' 


Cenl  ml  Flank  drilling 


egain.st  89,992.699.  j  154  in  the  preceding  year.  The  i  '’'’ft  cost  is  averaging  about  819  per  "e^tnoiK  il  i-s.  ^  'sho.vs  81.225  ('a-li.  861  in  i ev'-ivahles  I  I'.ast..  .'talari 

■lamian-  meD'h.andi.si.'  ''xporls  to  j  ".Xnvilganntcd''  grett;,  of  well.'  ac- i  foot.  Central  Flank  drilling  ('o-st.'  enino  managei  .s  repo'.'l  'imw  .  |  gio.gio  production  royaltie.sj  I' ali'onoridgt 

tPe  Lnilcfl  Kingdom  were  .sluirply  '  ('ounled  for  81Ifl.20,8  of  the  te  al  i  arc  somowh'tt  lower  than  )'0sis  in  w  as  SlOtVOiD  i  ,.,pp,.pod.  Ac’count.s  pa.vabi''  v,  ere  ; • 

Itighcr  at  89 1.800.110(1,  i-.imparcd  w  ii  i)  j  again.-t,  .'168. .'’59  the  prc'ious  year,  the  highly  faTill''d  and  .s.'gepiy  B'om  ,70.500  tons  of  ore  millccl  and  -  s.7(i2,  sum  of  827,811  was  owing  to  Lrancoeur  . 
8i2.600.O0oI  wltile  iinporls  from  Til''  Anglo  welD  output  made  up  the  pitched  Northend  of  the  fieM  ‘  'dial  in  Fehruary  to  date  it  w  a.s  j  ,ln.seii  Mines  .-uid  re.-rrve  for  d,--  '  iiUie.'  Lake 


1,000  .9.5 

u.f'OO  .07 
76.5  27.00 
86,906  ,19 

7. ,8)  HI  1,89 

210  7.10 


842.600. OOO,  wltile  imports  from 
that  I'oiinir.'  aniotml"(l  to  87.100,- 
f'OO,  ('ompared  whit  .88.600.1  loii.  Lx- 
I'oi'ls  to  the  fniled  .'-Oates  amoiinl)'d 
to  885.700.000.  compared  willi  891,- 
200,000.  ,'ind  imports  from  th.ai 
eotintr.v  .8106,.7on.ooo,  comp.ared  v  iih 
8104,800.01,10. 

.\  minor  iteci-ease  was  recorded  in 
Hie  valip'  I'f  niercli'indisi'  imporlF  1 
in  .lanuary,  lltc  tol.-d  loiD-hing  8126. 
.■'69.000  again.sl  8127,29.8,000  lu  (be  j 
e.irre.sponding  nionlh  l.'i.-)!  .vr.ar. 

Tl)('  I'niterl  .Slalc'.s  aeciianl  er)  fill 
o  large  part  of  the  trade,  l^te  total 
I, ling  8 1  Oi;  .297,0011  compared  with 
8  0)1,816.000  T'lir  total  from  the 
1  iiitcd  Kin;gdpni  v  'is  8<;,]790Oo, 
I'lmparerl  with,  l.'xOOO.  British 
I  I'iia.  8.-’.2 1 ti.i.ioo,  comp'ired  with  8!.. 

f-'l.'t.OOO,  yie-.ieo  8!  .0  lO.OOtt.Cijmpaferl  j 

vilh  81.052.000.  : 

'■'.inimodily  lmp)irl.s  from  other  | 


'dial  in  Fe'uruai'.v  t(i  date  it  wa.sj.Hiben  Mines  mifi  re.-cr\e  for 


b.'ilanci'  of  8592..'181  wh't'li  cempares 
wi'h  87.':7,,896.  In  .January  aggrcgati' 
product  lOii  value  w  a.s  8  17,162.  a  dc 
dine  of  811,121.  conipa'-ed  with  the 
preceding  monlh  and  i.'ompaiing 
willi  860, .5,89  in  the  first  monih  <.if 
TH': 

-J.  + 


A  packer  i.s  now  being  .set  at  (be 
('k-alt.i  Oils  No  t  1  well,  tbe  lale.st 


SllS.OOO  frem  .OO.fK'D  toivs.  Or 
S''rve.s  wc'.'c  p'aced  a'.  ,a 
enopglt  fo"  1'.-  .ven  -). 


■John  Ahoarii 


I  preciai ion  and  depletion  am(.)Uiiied  liicnora 
jlo  82,777.  Gcd''.  Lc 

'till  It.as  lieep  up  til  t.jo  Ions  d.'i'l.v  vloldale 


Was  lempor- I  .since  .T.inua'.'.v  and  i  .  us  thought  an  Gold  Lagle  . 


The  well  hn.s  received  a  scric.s  of  light 


complet.on.  I  a"0_^.  n.-  nn  i  t,i  (.he  b,--i:vi  of  dir.  c.  !  average  of  aiiout  Ito  tons  d.adv 


j  tors  to  lake  the  place  of  ,1.  H  C.  be  maint,aine<i,  i  o.sis  p"r  ton  h.a'' 


.ac.d  treatments,  i.s  ('urronti^^  '‘‘ip' I  Waite,  w  bo,  under  p.'p.-ito'e  "f  ei  ii''.' ,  .iverage.)  .8,8.17.  hni  tbi.s  was  rcdiic-  'o'abam  Bini-qi 
able  of  niakiiig  upward.s  of  lo  liar- |  bu‘-'n(X=.s  bas  Iv'en  unable  to  at'endied  to  8.8.06  in  January  latd  >t  i.s  ex-  <  1.  anfloi  o  .  .  . 


itlii'ilrii  (i'llc.  .  . 
'Go()(lficb  .  .  .  . 
il'-.-ibam  Bini-que:. 


!S,.  'imp,irH  I  V'"lV,V  YY'"''V.'-’V  V.Y';  I  ‘'Y  pack 

cbing  8126.  I  Y  YY  'V  nV  tsweri'vi'l  be  producf-i 

rioo  ,1,  (be  C'C'lilindgc,  .Mherta,  hat  Ihc  I'vwcr 
t  vear.  I'^rcitonol  :lv>  poi-oiis  hme.s,,)nc  Ivmg  , 


rels  dail.v  with  nid  of  booster  gas. 
When  the  packer  is  set  the  wp!l 
wiil  be  pioducf<i  for  a  week  or  f'li 
da.'.s.  .after  which  further  efforl.s 
wili  Ite  I'.tode  to  break  down  the 


pei'txl  a  fnr'iK'r  i'<’duction  to  87.50  •■''uh  Wih.-kit 
per  Ion  will  he  i)o.c,sibk'.  (liinnar  .  .  . 


behind  the  ,'a.sing  ai  the  Dd  Bonitiv  '  f,„.„,j,tion  and  incrca.se  the  rate  of 

No.  1  wed,  hits  received  i  .s  cccoiid  ,  3,,^, 

and  lad  •'.shOu'  of  acid.  ,  .  i  The  Okalla  OU.s  Nas.  12  .and  ha 

A.s  f'Oon  ;i.s  tins  sSf^Tiion  15  lost  eel.  i  j  -whic]!  <lPvelop<Nl  noI''ntiaIs  of 

will  b.'  blocked  off  and  the  upper  ;  to  1.50  barrels  dailv  otter  acidiz- 


Options  and  Under-  pi..,„  op.  ninL'  i  f  <>f 


writings 


Brazil  Ircm  DrpHsil- 


11  fret  wil  be  gun  perforated  .yid  |  i,|,,(^p,  bf,(p 

acidized  Wlicn  tlie  top  .section  has  |  pressure  tests,  preparatory  tij  set- 


welLs,  which  developed  poDntials  of  'J'oronio.-- The  Ontario  .Secur.tir. 
JOO  to  1.50  barrels  dail.v  otter  acidiz-  Conimbsion  announce.s  (he  follow¬ 
ing,  are  not  shut  ir  for  bottom  hole  tog  option  and  underwriting  agr<^e. 


j  received  it.s  aciil  treatment  the  com- 
;  plete  well  will  he  put  on  test, 
i  The  company'.s  Twin  River  No.  1 


ng  of  initial  allotment.s, 

+  4.  4. 

Freig'ii'  rates  of  the 


1 0  set  •  menks  •  - 

Rl.ONDUK  QTKBLC  \HNL.8  LIM 
j  ITE'.D  By  Agreement  I'Mliruary  27. 
agreed  Ion  G.  I'akier  ngreed  to  pur- 


tip  thus  .ve.ar  as  a  new  .source  of 


hading  cotmlrie.s  were  a.s  foUoW'.  j  is  d.own  over  2.200  feet  and  the  |  ,.ha,'-ge  Ln'c  have  b^'cii  the  ."ubjci't  eha.se  l,20),0il0  shares-Tivi.OhO  shar.".' j  Company  announ'e.i 

_  AT?»/*lie<-»n  Imi/'  clmiilrl  hr  rrnrhiVl  filviUE  _ u  t** _ »  <•  -4  o..  .-sc.  liU  I  ^  r 


with  totals  for  January,  1917,  in 
Jir.'K'kets : 

Briti.'li  .8onth  Arri(':i.  8672.000 
(V.'l.'lli.nOOi ;  Brili.sh  (iuiana.  8.5.78.0ho 
(.87'21,000) :  Barbados,  8.807.nilii  (897,- 
0'"'i:  .1,'imaica.  .88118,(101)  (8187,(100): 
.Kv' r»undland.  8  19(|.000  tsiu.tjoo'; 
.\o.slia!ia,  .869.5.000  tS21.8.000):  Kiji, 
.1)99,000  (nil);  New  /,e;il,-iii,|.  829'),- 
f.oo  (82.10(1,0001;  Argentina.  8.5  11,000 
C-'.'Ki.OOO);  Brazil,  .8116.000  (82.'’,6,- 
floO);  Sw  itzerlanrl.  8.529.ooo  (8191,- 
O'rOi;  Venezuela,  S.515,000  (.8l.o7(),- 

('00  I, 

'Ft*  (!ul|  AlfM-M’iiju:  Dl' 

.‘'ilailaconn  Sharolioldrrs 

't'oronto  —  A  meeting  of  siiaro- 
lioldei's  of  Stadacona  Rouyn  Mines 
Limited  will  be  called  within  the 


MndUson  lime  sliould  be  reached  alxiui  Qf  con.sideratioii  by  the  Boaivl  of  at  2('  per  share  paj  able  forthw  ith  j  .p|^p  Oauc  Peak 


the  middle  of  March 


Ti'tiiisport  Gommi'ssioncr.s  of  Can-  I  and  500,000  shares  at  5c  per  .sh.are 


area,  de.scrihcd 


Negotiations  arc  in  progress  for  .gda  affect.'ng  petroleum  and  petrol-  payable  within  thirty  da.vs.  By  ^ 
the  drilling  of  the  company'.s  acre-  cum  piwluei.s  from  Calgary,  to  .5grccment  February  27,  eompany  | 
age  in  the  Taber  field,  where  over  I  points  in  Allx-rta  and  .Sa.'katchewan  optiom'd  to  Century  Seeiirilies  Ciom- 
6.000  acres  in  two  blocks  arc  held.  Order  No.  61711  app.'ovcs  Ih.*  agrpo.  pany  900.000  shares— '200.000  shares 
The  smancr  block  is  about,  two  niilc.s  mcni  effeetive  January  1,  1914,  for  eaeb  at  12’-.c  and  lac  and  18('  p.'r 
and  a  h.alf  nortli  of  Mid-Continent  !  a  period  of  one  year.  The  approants  share,  payable  williin  -si.x  ni'onlli.s: 

No.  7.  which  Is  now  on  lest  and  the  I  it  i.s  under.st.ood  proposed  that  tlie  .700,000  .'(hares  at  20c  per  share,  pay-  '  j  -qq 
larger  block  lie.--  iihoul  a  mile  and  a  ,  .approval  .‘  lonld  he  g'ven  for  a  able  within  .>ight  months.  Company  . 


"the  greatest  known  liarci-ore  imis.;-, 
and  ca.s.v  to  equip,  develop  and  mine  ’ 
hoa.sts  an  cstimaicd  1. 5.000.000.000 
tons  of  ore  .siiitahlr  for  higit -'grade 
Steel,  company  officiaLs  .said.  Bc'Lr.- 
ning  this  .'-car  and  continuing  for 
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three  .vears.  annual  production  of  '  I'"’'’''’?!' ' 
.700.000  .'(hares  at  20c  per  share,  pay-  , -go  ,,,  -''pa  (  ad  - 


lialf  we.st,  and  .soutli  (jf  Lion  Taber  j  p'^riod  covering  the  tluration  of  the  iitcorpi.arated  November.  1917  ‘^ot.)  | 

No.  1  now  drilling  ■  war.  authorized  capital  7.000. 000  share,',  •  '  ‘  ‘  • 


hetween  the  United  Siates  and  On 


li.  is  expected  that  these  nego  ia-  •  4.  4.  4. 

tiion.s  will  ho  completed  and  drilling  j  Ca.nada'.s  natuial  ga.s  product;<N' 
.started  in  a  week  or  .so  i  di  1917  was  1.7.992.700.000  cti  f.-  , 


81  par;  issued  700,005 


.started  in  a  week  or  .so  i  in  1917  was  17.992_ 700.000  cti  fr  ,  Is'LDKR  GOLD  MINES  J.tMJ'IFD 

❖  •:*  i  compared  w  it  it  45  697, 759.009  in  _  By  Agreement  January  27.  option- 

f’ro.spccts  for  "Scctiovi  17  "  in  North  ;  1912.  a  dccrcaise  of  1 .7Ol.659.C0fJ,  the  cd  to  Close  Traders  1.500.000  share.s  - 
Tumcr  Valley,  under  development  |  Domin, on  Bureau  of  .Statistics  re-  500.OOO  shares  at  5c  per  .share 'payable 
.jointly  by  Home  Oil  Company  and  !  a  t  the  rate  of  50,000  .shares  per 


Ntm  Ein.'ineinfr  Deni 

For  UalliMpll  Gold 


British  American  Oil,  have  been  con- 
!  sidcrably  enhanced  by  the  encounter- 


a  t  the  rate  of  50,000  .shares  per  ,  4  (; 

month;  200,000  shares  at  6c  per  share  q.itc.i 


Announceme.: 


mado  bv  M' 
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Of  the  “cast  side  lime'’  at  Northend  ;  any  other  t.eiq  tn  the  province.  e'c-Uiorc  payable  within  eighteen  underwritten  at  .7  cent.s  a  shai'c 


next  few  weeks  to  decide  upon  the  j  Section  17  lies  immediately  j ‘■'bp'ing  Turner  \  alley,  last  year's  months.  Company  incorporated  Jan- ,  option  granted  as  follows;  109,- 

1)1  si.  method  ol  having  the  company  of  ,pp  Northend  well  and  !  loL'l  being  clo.se  to  100.000  barre.s.  uary.  1944  tOnt.'  authorized  c.tpi'.al  I OOO  sliarcs  at  1  cent.s.  i(X).000  .'Ll:)  C', 


j'l  nioved  from  bankrupt, 


wltile  good  producers  arc  located  in  ] 


Monc'.a  . 
.N'egu.=  .  . 


.  .  7.0C0 

.01  ‘H 

-OIL 

,01 

l.iO'l 

.08 

9.600 

.21 

.20 

.'20 

■p  ■  • 

700 

1  97 

1. 91 

4.91 

.  27.910 

.-16 

.10 

.  1.) 

The  mcriing  is  heing  .sponsored  by  the  southwe.slcni  quarter,  the 


Dunn, 'ill  \'i:i''cnf  of  Toronti,  wito 
Itt-s  olfrrrd  epproximalcl.v  a  ,|t,art"r 


western  quarter  is  a.s  .vet  tinlcstc:k 
If  Nianhend  No.  I,  as  now  appears 


I' igure.s  oolained  from  the  Alberta  4,000.000  shares,  $1.  par;  issued  1.500,-  i  at  5  cent.s  iM.OOi)  at  6  ceiiis,  a'ld  1.^7^''  •  •  ■ 
Con.servation  Bo.ard,  show  that  .'56  pp;,  ;  jye  (g-.  opLon'  te  •  . 

Vermilion  wells  in-oduced  a  total  of  -  ;  r.ontinuc  in  effect  until  July  1,  191 1.  vY-YYi  '  ’ 

n.:.2oS  .larreks,  bringing  the  cumula-  E'EDERAL  FOUNDRIES  &  BTEE  L,  i  with  n  i>!*nvis'nn  if  nn.f  rv'”  .  ^ 


ft  .•(  million  doll.ars  to  pro'  ide  ha .s  a.  g tod  flow  of  wtit.crfree  |  total  of  Hie  woiK  .since  the  COMPANY  LIMITED  —  ,Perims.'ion  cis-d  Hi'y  w 

iiecessar.v  working  capital,  pay  Ih''  great  depth  in  the  east  side  ''onimen'-ement  of  pi>xiu''tion  to  been  granted  to  ■the  sale  of  a  ;  days'  wrifte:i 

creditors  and  guarantee  ai|  debt.a  tie.aih.\'  southeastern  quar- :  I'arrels.  fur, her  100.000  shares  of  treasurv  is  cured  witf 


‘  continue  in  effect  until  July  1,  191 1, 
iuith  .a  provis'oii  Hta;  if  not  ext"- 


pa.\'  the  liquidator's  fees  and  rest  of  Reetion  17  would  have  good 

liquidation.  He  .akso  .submit.s  a  hoard  eh.ance.s  of  reprutinc  Northend  per- 


of  dirpetor.s.  (-ompo.sed  of  experi-  formanee.s.  .Mrc.adv  there  arc  several 
euced  mining  men.  to  direct  Hio  af-  ,MtreeE.sful  wells  in' the  ca.st  .side  lime, 
fairs  of  the  company.  including  Home  No.  14.  Foothills  No  '  Y'*’  .YY,-  Y 

Anv  auempt  to  wiihliold  or  sell  15  and  Northwest-Hudson  Bay  No.  ‘  Mri-cis. 

o'l!  titc  assets  or  place  control  of  13 

H'o  company  in  the  hand.s  of  an  4.  4,  4. 

ii!e\peri,mced  grotiii  will  be  \igor-  -n^c  Bntislt  Dominion  No,  7  and  6 
o;i.sly  fought  by  the  group  .spon.sor-  wells  arc  immediately  north  of  the 
i.tg  the  meeting.  Mr.  Vincent  says  proven  ground  on  the  main  uplift  m 


tn-  of  section  17  would  have  goeel  Prodttcer  w  a.s  Hoil.v  No,  1, 

eh.ance.s  of  repruHnr  Northend  per- I  produce-.-!  8.no6  barrels  dur- 

formanre.s,  Alrc.ady  there  arc  several  I * ’j  '‘'Y'  -.k” 


COMPANY  LIMITED  —  ,Pei'ims."ion  |  cis'd  'tli'y  will  termii.ate  afer  1.5  _ 
ha.s  been  grantefi  to  ■the  sale  of  a  ;  days'  wrifte;)  not  e?  unless  dcf  ii;!' ' 
fur, her  100.000  shares  of  treasury  is  cured  within  th"  15-day  period., 
stock  through  -any  registered  h:-ok'T  Upon  issue  <’f  'ho  underwritten 
in  Ontario,  at  a  price  of  $2.50  per  shares.  out.''.aud:ng  capital  w;!!  ,)  ■ 


Richardson  Tru.si.  with  6,762  bar¬ 
rels,  followed  by  M'cst-Battleview 


share  These  .shai'c.s  are  offeird  .'iti'a-  j  J.-56' 
jeet  to  By-law  No.  01  of  the  c.ompaity.  ;  shot' 
being  ratified  and  confirmed  and  1 
subject  to  the  granting  of  Sup-plc-  ' 


17  sh.ares.  leaving 
in  Hie  iren.sury. 


The  British  Dominion  No,  7  and  6  .  Y'Y’  ‘’oYrfh.ui,^°"^.o"’",he 

,,  .  1  ^,1  f  4.1  0:  inc  v\clls  uontiinviiinj  to  inc 

wells  arc  immediately  north  0  ti  e  production 


Although  the  1943  outpmwork, 

Z  ZZ  .'■"■'li;  ,  ;  ‘L'i’,'’  fi  «  ,),e 


Norancl.'i  ,  .  . 
Norgold  .  .  . 
jN'ormeial  .  .  . 
North.  G-an.  .  . 
O'Brien  .  .  . 
Omega  .  .  .  . 
r.amotir  .  .  .  , 
I’andor.a  t  'a*]  . 
Parl.anen  Mai. 
raymaster  .  . 
Perron  .  .  .  . 
Pickle  Crow  . 
Ihoncer  .  ,  .  . 


8'XI  .60 

10  son  2..'!0 

1.56.5  51.75 


7.622  1  76 

5.0no  .'29'; 

;,.'47.5  i,.7n 


ill  Ills  notice  to  shareholders  re-  (pc  soiith\vestc;ni  quarter  of  Section 


Lui-ai  mu  IIUI  LU.IIV  uku  iuuuuvliu;,  . 

until  well  on  in  the  year,  another  r  f. 


suD.|cct  to  tne  gr-animg  ot  aup-p.e-  ,  .g  nOYALTV  Pickle  Crow 

mentary  Letters  Patent  authorizing  ;  Ihoncer  .  .  . 

tiic  con.solidation  of  the  capital  .''.'."jc- I  Second  Inter-State  Royalty  Corp-  powell  Rouyn 
tiirc  of  the  company.  According  to  Ltd.,  reports  that  company's  invest-  Kou\  n 

pro  forma  balance  sheet  as  at  Dc-  ]  ments  ;n  oil  royalties  had  a  hook  .  ‘  _ 
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Larding  the  forthcoming  meeting.  I  17.  Gcod  progress  Is  being  made  0‘‘ j  M.Yls'YpaYfofVSclng"'^^ 


ALJO  AWAITS  RESULTS 


these  wells.  Home  Oil  retains  a  5  per 
cent  gross  royalty  and  is  participating 


Aljo  Mines  officials  ai'c  in  50  (oer  cent  of  the  net  from  these 


I  800  barrels  daily. 

I  4.  4. 

I  'flic  B(0rradale  refinery,  which 


to  the  proposed  financing,  the  au¬ 
thorized  capital  consists  ot  250.000 
shares,  np.v.;  of  which  150.000 
shares  have  been  issued.  There  arc 
also  deferred  liabilities  outstandmg 


awaiting  results  of  a  hole  .started  IOC  well..  Home  has  reserved  the  right  j  jgpj^prl..  Yas  capable  of*  handlin'  consisting  of  $500,000.  First  mortgage  j  poratlon  had  a  gi'oss  royalty  mcom-e'san  Antonio 

feet  west  of  the  Iiole  where  an  inter-  to  .Hiare  up  to  50  per  cent  in  any  Lround  600  barrels  dailv  at  canacitv  bonds  and  collateral  notes  due  Jan-  |  of  $773,  while  the  aceumulated  roy-  'Sand  River  , 
. .  _ .  _ ..  .  -Ui-  aiuuiiu  uu  (CIS  uaiiy  ui  capaviiA,  _  ,,nannn  i  altv  income  for  1943  amounted  to  ttmii.A,-  P 


f-ecLicn  of  a  quart-carbonate  forma-  other  wells  in  this  section, 
tion  gave  assa.vs  averaging  S6.09  for  *> 

4.8  feet.  The  liole  now  being  driiled  Fir.',  produ 
i.s  de.'iigncd  to  determine  the  siriitc  \'ai!('y  ivdls 
and  dip  of  the  occurrence  alrcaay  Gil.',  Limited 
eiicouiUcrcd,  compaii'',  ca 


Oiner  wens  in  tni*  section.  I  j-  employing  electrical  dehydra- 

**'  .  '*■  '*'  ,  ;  lion  methods  which  ha.s  boosted  the 

i'll'.',  production  from  the  f timer  1  .japgppy  eonsiderabiy.  For  instance. 
\ai!oy  ivells  t!i'.anc(?<l  by  Wartime  j  |g^(  week  output  for  one  day  was 


uary  2,  1946 — $100,000.  1  aity  income  tor  lasa  amouiuia  to,  Senator  R. 

-  '$11,008.  Shawkey  . 

HOSCO  GOLD  MLNKS  LI.MITED  j. - - - -  Sheep  Crcc 

— By  Agreement  January  71,  Fed- 1  share:  300,000  .shares  each  at  15c  Sigma  .  .  . 


It.E.A.R.  ri.A.NS  I’KOHRAM 

Bear  Exploration  and  Radium, 
Limited,  through  its  .'(‘creiary  C.  A. 
Gardner,  adtises  shareholder.'  that 
the  comtiany  lias  undertaken  an 
extensive  e-'iilorat  ion  and  dcvclo;)- 
nen't  program  which  will  directly 
riffcct  every  shareholder,  'I'hc  com- 
]jany  advi.scs  tli-at  all  c-ertificalc:, 
Itould  he  registered  in  their  own 
names  si)  tliat  ro;iorl'  issued  tiy  the 
rompaiiy  can  lx;  foi'tvardcd  to  lliom. 

Unlisted  Mines 

Btd  A:k  Bi,)  Ask 

V"’ct"it  2  M-jlo't  31  3A 

V-O'd'O  5  .  Nrv  RibTjo  1  ^  ' 

AJ-any  ''  ’ '  tso'pean  '16  50 

/..-nol  Ki't.  '  '  '  ?  i  t  'O'V)  n  5 


)'omp:ii\\,  came  m  .lanuary  and  '  1.200  barrels  daily  will  he  witltin 

total. c.;l  fippi oximately  11,02.'!  'lar- ,  (Op  range  of  the  present  jilant. 

rels  tiom  Hir,';'  wells  complel-?d  t;p  until  now,  with  production  in 
late  in  1947.  Best  ‘if  the  three  is., ho  field  rising  sicadily,  it  has  been 
Pacific  No.  6,  w  inch  deliM'rod  5.767  j  nece.s.'ary  to  build  up  large  storopr 

banel.s  in  .lannary.  'I'hi.'  well  has  ;  in  ihe  ficid  and  at  the  nlant.  which 


banei.s  in  .lannary.  'I'hi.'  well  has;  in  ihe  f'icid  and  at  the  plant,  which  I'k  191'':  500,000  shnexs  at  '20c  per  authorized  capital  7,W0.000  share* 

liocn  a.'.signcd  a  production  (luoia  of  ,  iiad  ihe  effect  of  liolding  Ixick  pro-  -“(liare  payable  by  January  15,  1915  '  ,81,  par;  issued  2,293.168  (pan  of 

.:0(i'  harrel-.'  dail.x',  a  (|U,ota  vv  itieh  it  i  duction  in  the  field.  Under  jiresont  and  ,500,00iJ  sitare.s  at  .50c  pci  snare,  j  wnich  iias  iteen  donate.!  foi  it  ?.,.'- 


'I'nAOc 

Fireck  G 

Cnlder  Eons.  J 
Ca'A'iioTP  ^ 

Con.  Pando'O  ’• 
CaDital  Pou- 

■heiTMiM?,  22 

'.‘pt,  Kirk. 
ueSnn*'-  ^ 

rnstwa-'d  *^5 
DonoPotncta 

Dictorr 
D-ibtns'jon 
F  Imos 

ric'Ti  iv]  ^ 

ay.cl  10 

Caordcp  L'?b. 
l-I  av’atb''!  2 
Hoyle 

rqm  1 3 
Hutch  Loke  1 
eri'ico 

i'rnno  2 

5 

Gotr 

I  oke  RowoP  5 
loke  Gen?va 
i.o'dego  ^ 


2 

34 

36 

Nrv  Rti.n'io 

1 

V 

1  1 

1  2) 

No'bco'J 

'16 

70 

IT 

t'(yvrn 

■) 

1  1 

1  ‘ 

Not  tl'ilcjnH 

f  2 

1 - 

20 

rklond 

7 

3 

0  Leory 

1 

'2 

01ro(i*k( 

10 

1: 

1  2 

Openh-sk-j 

6 

n 

7 

n 

Orio'*i 

1 

3 

1 

4 

O'P't 

^  2 

3 

1 

Pan  Can. 

') 

7 

22. 

27 

Polo 

7 

3 

Pont  ac 

IS 

20 

9 

Pre^uOf 

4 

5 

25 

2? 

Privntccr 

36 

7? 

0 

1  1 

Pascal's 

S'? 

36 

apiicars  quite  cai>aolc  of  making ; '  ondilions,  operators  are  lookin: 
tlesjiit':'  Ihe  fact  that  ilio  well  en- I  for  greate:  development  in  cominj 
countered  water  in  Ihe  lower  porou.s  nionths. 


Crude  Oil  Production 


i.'7upplicd  by  Parkin.son.  Joncas  &  Co.,  Limited) 
LNITED  STATE.S 

Week  Ending 


Tcta!  Daily  A'Trage  U.  .'6 
Same  Week  Last  5'e,ar. . . . 


Feb.  19 
Crude  Oi! 
1.387.135  Bbis. 
7.894,123  Bhis. 


Feb.  12 
Crude  Oil 
1,-112,960  Bbls 


Daily  Aver 3,56 
Decrea-se 
25.525  Bbls. 


Increa.se  over  Last,  Vear  -  • .  493,310  Bbls 


Total  Production  January — February  19,  194-4 . 

Same  Period  Last  Year  . 


219,418,720  Bbls. 
192,918.315  Bbls, 


2  '  Pclang-o  8 

36  30  I  Porr.  C  U  2’j  00 

5  I  Po.c  Lake 

1  'j  '  Ouc  Mopilou 
IL>  -  I  Rchn  Lak^ 

-  Red  Gold 

2  i  Rond  MaL  3*^ 


Increase  over  La4St  Year.. 


^  Cnhie  Oil  Stocks  February  12,  1944 . 

.  Crude  Oil  Slocks  February  5.  1944 . 


payable  by  Oolobor  15.  1945.  Com- i  ury  purposes.*  . 

party  ancorparated  -lanuary.  1944,1  . .  Y'V^'iY'') .  I-'-'.'- 

(On't.)  authorized  capital  3  000,000  1  POONA  GOLD  MINES  LIMIITiD  Icck- Hughes  .  .  .  6...b 

shares,  81  par;  issued  730.605.  |  —By  Agreement  January  20.  opLo,’!-  lohurn .  '20 

-  I  cd  to  .Mark  Daniels  500.000  share.s  -  I  ow  agmac  ...  ,0Ct 

ME'I'ALORE  MINING  CORPORA-  i  100.000  shares  at  5c  per  share;  150,-  >  ••an>con.  I.c.s.  .  .  4.^0 

TIO.N  LIMITED  —  By  Agreement  i  000  .shares  at  7Dc  per  share;  '.’.iO.'WO  Y'’Pf':'^La>'> . I---90 

February  4,  optioned  to  Armstrong  i  .'hares  at  10c  per  .share,  iiayahi?  $1,-  ’  i  i  '  ’  '  ^  sn' 

Forsyth  &  Company  -100,000  shares  j  000  within  thirty  days;  $2,000  within  ^  '  ■'.an, 

—200,000  .shares  at  5c  per  share  a  further  thirty  days  and  Hicreafier  Y  < m '  i.-i'-Y 

pay.able  8'2300.  forthwilh  an.l  87.500.  $5.noo  [xcr  month  Company  uieo.-  YYY?  r,  Y-"'*”  ’  r'r  - 

within  sixty  d.ays  and  '200.000  .shares  porated  February.  1939  lOnt.)  a'l-  1  fVi( 

at  7c  p-er  shaco,  payable  within  one  thorized  canlt^il  tl.OOO.onn  .sliare.s.  $1  '^"he' . 

hundred  and  twenty  (;la\'S.  ("ompany  I  p.ir;  issued  1.11-5,000  TORONTO  Cl  RB- 

incorporatod  January,  1943  (Que-  j  - 

bee)  authorized  capital  4.000  000  RAJ-\H  RED  LAKE  GDLr»|  Coast  (f'opper  .  .  .  '.'in 

shares,  81.  par;  issued  1,600,010,  MINES  LIMITED — By  Agreement  '  vssisko  Lake  .  ,  .  6  5o< 

-  December  20.  Andrew'  Lucas  agreed  |  Pend  OreUle  .  .  -  170, 

ORTONA  GOLD  MINES  LIM-  to  purchase  200  000  .shares  at  5c  p":' i  Tcniisk.  Min.  .  ,  .  I’O.P.'t 

ITED — By  Agreement  February  9.  share,  payable  by  .M.arcli  20.  1911.; - - - -  - - 

Colxalt  Product.s  Limited  agreed  to  and  received  an  r;-tion  on  1.022,592  i  p  (if  M',,,,. 

pu'^cliase  500000  shares  ot  8c  p-T  shares  at  10c  per  share,  payable  I '  lOdllCUOU  UI 
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■10.'20() 

.1:1'  ” 

12': 

.1'-”: 

u. 

.  4  7 

.01 

Wright -Hargr.  . 
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1.05 
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.49 

1.5 
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1 40 
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26,500.105  Bbls.  share,  payable  forthwith  and  500-  22,592  shares  by  May  20,  1944;  ;i  fur-  I 


t  **  '  ^  '  RCuth'er 

15  '  r  Royiuend 


I'evre.ase  for  Week  . 

Crude  Oil  .Stocks  One  Ve-ar  .^go . . 


-  i  Seller)* 

2  I  Shenan  oU 
I  .Shengn  iie-A)  5 
6  I  St'cldeii  23 

2  I  Skynner  .5 

*,  '  -South  K<5(?ra  .3 

5  I  St,  P  ffrre 
I  Stodocono  2 t 


It  16  — — — - - 

2  Gasoline  .Storks  a.s  of  February  12,  1944 . 

Ycas’dline  .Stocl-ts  as  of  February  5,  1944 . 


•278.206,000  Bbls. 
239.145.000  Bbls. 


9f!9.':i00  Bbls. 


231, '239.000  Bbls. 


82..322.COO  Bbls. 
81,781.000  B'ols. 


lidiicliou  Of  .Many  Handolac  Flanning  A 

n  1  .  1  f>^pp  Driniiifi  Froeram 

Miiio  Prodiirl.'i  Loavor  _ 

000  shares  at  loc  i>er  share  payable  (her  250,000  shares  by  .Augii'l  20,1  i  _  "  -n  ir  ■>  i 

within  ten  days,  and  receive]  an  1944;  a  furtiicr  '-00  000  share.s  he  -'  i  To.'onto  —  Hamlin  B.  Ha.ch.  eon- 

opfion  on  a  further  1.000  000  shares  November  '20  1941.  with  balance  j  Ottawa  —  Canada's  production  of  j  ^I'L' rtg  cngincep  for  B.andol-ac  Min- 

-  200.000  .shares  each  at  '20c  and  piayabl;'  by  February  '20,  1915.  Com-  eo.al  during  1943  was  reduced  to  17.-  '‘''S  Go  m's  Df.  for  the  proper.y  m 
?5c  per  share  pavable  by  .November  panv  incorporat-ed  J'llv,  1936  tOni,'  ,  785. ''63  ton.s  a.s  compared  with  18  -  .  •  teoan  ''''t*"  -'‘ea  a  ou,  .'.i 

J,  1945;  .300.000  share.s  each  af  35c  authorized  capiia!  .3..500000  .sliai-'.s,  ! '365.030  tons  In  1943.  gold  to  3.6-52  376  - "  -'‘t  of  Port,  Artnur  tii  li®gin 


and  60c  per  share  payable  by  Janu¬ 
ary  1.  1947.  Company  incorpor-ated  j 
January,  1944  (Ont  '  authorized 


81  par;  i.s.'ui.d  2.227,-505. 


fine  oiinces  rompare.d  with  4.841.306.  |  dri  ling  pt'ogram 

cement  to  7.393.782  barrels  compared  ,  work  ita.s  been  d-oae  on  who' 


.'t'T'  I  AWRENCF  MINING  COR -  .'‘■ilb  9.126.041,  and  natura 


Mr.  Hatch  describes  an  the  iion  i 


capital  3.500  0,00  shares,  $1  par;  is-  FORATION  LI.MITED 
sued  1,200005.  ment  Feb.  5,  optioned 


Increase  for  Week. 


30  40  I  Suttoi* 


Gasoline  Stocks  One  Year  Ago . 

=5  CANADA 


MiFcirlane 
tAoonoi  Lak? 


Therr'p.  Co<*  i 

Therrtp.  lifn.  IS  !• 


f.Aognct  Con.  50  3*^  I  Tonav-anda 


^^argo'C^RL-  ^ 
P  7 
C'^n  T'O 
Hgii  5 

'  II 


53  1  Vrit-i 

.  .  I  'A  c  kc"  r 

^5  I  VVitAi^'^2 

I 

n  I 
2  ' 

13  T'c 


Week  Ending  February  14,  1944. 
iveek  Ending  Februsrj-  7.  1944. 


- sued  1,200  005.  ment  Feb. 

538.000  Bbls.  -  McKenzie  1 

- MARTIN  McNEELY  MINES  LIM-  .shares  at,  7 

91,738.000  Bbls  ITED— By  Agreyemcnt  February  5.  shares  af  10' 
S.  J.  Zacks  agreed  to  purchaise  50.-  Nov.  30,  194 
Daily  Average  000  shares  af  Gc  per  share,  payment  per  share  pa 
Crude  Oil  for  which  shall  be  affected  by  per-  300,000  .share 


43  993  700.000  'ctbic  fg-t  comp,ired 

asMrasnnnn  to  I  •-'r'‘n  found  ove;‘  a  lengdi  of  <.»69 


Crude  Oil  for  whic 
23,394  Bbls.  formanc 
24,451  Bbls.  tlon  of 


Shall-o''v  X-r.ay  drill  holes  were 
put  down  to  a  depth  of  75  feet  and 
r-?5-uIts  of  this  work  has  I'M  Vi  the 
dee.'sion  to  carry  out  anotJier  IS.CO’O 


D?i!y  A'.'erage  Deereas?. 


ss* Daily  Average  rroduetion  -Same  "’eek  Last  Year,-' 


24,451  Bbls.  tlon  of  the  company's  Engineer  on  OOO' shares,  at  50c  per  t'hare.  payable  I  spar.  25,489  (22,270>  tons,  gj-psum,  drilling' to  "rea'sr  dApfi 

— -  the  company's  properties,  and  re-  by  June  30,  1946  Company  incor- ;  43.6,665  i566  166)  tons,  lime,  952.781  '  ~  *  *  -  -  -  -i  -• 

457  Bbls.  reived  an  option  on  a  further  9.50.-  porat-‘d  .'September.  19.37  (Qu-*  1  ;  iBK4,63ni  tons,  ciommercial  .salt.  339  -  '  FtnanrU!  limes  »eieh«*  * 

-  000  shares — 59,000  share.s  at  fie  p«r  authorized  cat*it,ai  ,3,iV)n.,X‘(a  shar*t  I  667  1376  ngti  tons;  sIIvst.  17  laT.pna  tvopi*  «t-e  •** 

?6.3a3  Bbls.  shar-,  200.000  shares  at  10c  p«r  $1  par.  issu-od  1.055.114  , -20  6?.s  ,ni .  (w  minces  \»nd  able  to  byv  mvestraent  sVeurmes- 


ii5«  xlNA?sCiAL  o,  1911 


BAKERS  FAVOR 
RETENTION  OF 
WAR  CONTROLS 

npinioii  1(11(11110  (oinention 
'rh;il  Kcmiiat ions  II.im-  Modi' 
(oi-  More  Klficii'Hl  Operations 

10  I  OK*M  ItOAMO 

'i  j: 

V.  '  .  ,  o;-’. !  V ' ,  'lu:' 

I'T.'  Hr.'  '.I'!! 

i  •  r  :<.  i'.'"  ■■Mk'-'V  ;>:  i'  in  'i-' 

.iii-ci'.'fl.i'.-;  ;o  -■pcakc;'-  lic- 
l, herr  iil' 
(la'i:-,!  Makvi''  A^Niic’.a '  ;on. 

■M-a  k':'.'  >'  AsM'ri:ii  ;on 

! 'o.a'.r.  ii;!  ia'ta.!  Stove  nnkev.'' 
A>.v.-e  ,it  oil  It-'^ulatior.'  tion  it'. 

•  e'er  ,i>  :  >  (io;:\  .'v.pv^  i)viee.->  an.i 
of  .  aviftie.--  fnt  Sonera, 
ta.  'V  '.iie  a:  i'.V't i y  'a-  .1- 


C.  C.  F.  Changes  Front  In 
Defending  Sancity  Of  Bonds 


iConhiuiL'd 

ill"  tlio  CRC.  IlrceiKly  this  ivvitrv 
.einavkcci  tiiat  thevo  was  a  lot  of 
ci'»sSiKi.sfaetion,  and  tlio  LibeiMi 
■lu'inl’rrs  were  mivc  that  iiir  C  C.I'k 
;iad  sol.  hold  of  tlio  inner  work.'  of 
otir  broadcasiinp  corporation.  .Jolin 
Di.’fcnbaker.  who  usually  can  put 
lha,  ni'cnaoinc  finser  of  Ills  on  the 
.--ore  .'pol  riiiicker  :ind  more  \i:;or- 
ou.'ii  ilian  anybody  el.se,  ;;of  up  and 
rea.d  the  .symptom.s  of  the  radio  oir- 
f.ts  tiines.'.-.  I”.'  a  .sick  baby.  Ur 
Uiefei. baker  prc.scribed  a  few  thiiiRr, 
some  of  them  pretty  strong  medi- 
c.nc  in  a  few  in.uanc.ws,  but  doubt- 
’.e.','  ;lie  right  cure.  What,  he  ha.s 
te-ked  IS  jirctty  miieh  wh.ai  every- 
b.itiy  wants  without,  having  framed 
ii  ,'0  eon.'isely  as  he  did. 

\o  need  to  go  into  it  all  now. 
But  the  fact  1..  the  iniblie  i.s  heari- 
t.v  tired,  not  only  of  its  leftist,  iiro- 
chvr.tes,  I)iu  U.<  namby  pamby  atti¬ 
tude.  K.s  terror  at  being  guilty  of 
eriticism.  and  then  in  it.s  frenry  of 
teai-  doing  .-onictliing  that  gets  it 
eritteizcd  m.ore.  Ju.'t  like  a  man 
wh.o  brine  late.  i;i  his  haste  to  .get 
eo.ng  docs  a  dozen  things  otit  of 
tie.  v.iii.'ncs.'  and  .'lippei-y-fmaercd- 
rw':,'  -o  rf  .t.'d  him  more,  .-o  does 
t.ie  CBC  m  tts  present  befuddled 
ap.ireiiensicn  incite  the  public's 
ihsplca.suv'-  even  more 
Mr.  Die icnbaker's  .'Uggcstion  of  .a 
.semt-jiKiieial  eotinni.'Sion  like  the 
Board  of  Tr.in.'por'  Coinmi.Nsioncr.' 
is  tindoubtcdly  a  good  idei.  There 
mu.st  be  somcbc'dy  tvho  can  defend 
the  CBC  vigorously,  and  it  must  be 
protroteri  from  eer.ain  kind.s  of 
politicians.  Btit  the  way  it  i.s  now. 

■  i.-  a  wr.ik  sister  indeed,  (due  g.vod 
in.ijor  opeiatioti.  a  decen;  eoin a- 
lesrence,  and  a  good  doewr  to 
nurse  if.  through,  and  .'ou'd  r.i'vcr 
rtnow  o.d  ladv  CBC 

Itiir  W  ((imI  <  ,irl  Is 
llciichf  In  l\'i|»('r  'l.ilvcis 


Miieb  rniig.  1  iti;!-  lii'ghl 

.’.  ,ri 

,  t  1.  I  i i 

v.i!  i  be 

r,...  -.,;i  W  !!■  ti  i"r  on.  \Va 

; '  f  r.  re.i  •I."  ■'<>.  ■  ■■■  ;e  '  e- 

ttc  ,,t  t..a,i  ' -d..: 

Wl’.ri’..  atri  ''li-.i  it-.a:.  m 
to  f;,  ..e  It  lie  i  tlT'li  ttlto  t 'v 
11'  •.ie;i-!r' merit '■  of  ’ne  a. along 


iglr  11  no.  ,1  ly  we  v  ere  oo,,lg 
W;'  tnti.  :  no'  dritt  back  to 


Til*'  :'a!p'> 

.'Ilpply  .siluution. 

:!G'A  A?-,  m.' 

i>  nui 

he  .'1,1  .'-'I'ioU'  thi,'  I 

>‘■’.‘11'.  ;;i  \  ir\\  (if 

■.V  uiler'.s  dcvrhip-  1 

m"U';-,  .Tud 

higlicr  ;i;'(idn.-i  ion  uf  | 

'.im.'  pu  'p  I'- 

"iMiur 

t''  i.'  hk.'ly.  I’fiili! 

■11, -1  -gill'  uu 

ill  i'.;>ii-nc-,\ 'pi'int,  [ 

'  '  ■'  'V,V' '  ’ 

:i"itei'  than  on  ! 

''lipillv 

S.f  iinlirin  l?i  r  's.  ! 

.\  g  uie-l  ■(! 

p,  v.-l 

of  impi'ov'-  i 

Ul'-U,  .11  till' 

Brw 

.'pi'in:  .'uppiv  !oi 

f.S  n  '-.■..'puj 

- 

u  tlie  ui.';  iia'f  (>'  1 

'.■'I'  v-'.-i;-  hn.' 

.  f'DV.C 

'  fi'-'-m  II.  .1.  Bo:.-  ! 

■  ■h-'ii.'ti'iu.  -i'' 

■<  a:  or 

of  the  foi'c.'t  pro-  1 

■  lu  -t'  Otll  'tlU 

nf  til 

■'  WI'B. 

"If  :'c'.v 

n:vi 

unpi  eilicta'ne  il  ■- 

.luiiii.'  fo:  p; 

ipAi*  a 

:id  papei  iKia:-ii  do 

net  ;u- -1  .■.■i'(' 

nn'.o 

I'ially  an.i  if  pcf.- 

-  i>-  ■  impfovc 

‘ment’ 

'  in  pu  'pw fiii.'l  a  "  j 

v'.'iHz?  !.  Ilic 

\)'i  pA; 

;■  :  :ua;i(.iii  .'houtd  I 

iiiit  d.' .('I'liMt 

lie  fueth-'f  nu.l  thc-e! 

m:iy  iv.'  'om 

^  i;v. 

prov  uiviif  in  the  j 

.'■coiTi  ii.-rr  .jf  iPi 
rii  ■  me.S'.age  wa 
d..  a;  '.in 

fur 

'■'•on-!  11  n  a 


,••■1  ;n U'-  ii"  repaid  i  >  '.arg  ' 
■  w  h  1  ■  ■fvin"'-'”  ill'  o'  lie- 

'..■i:-  r'  t.a'  fall,  iiijr  c■"■|:lMl 
■  Itei  tne:’'!'''.  n  ;iubd-li''r.-’  rr- 
'"Ve  'iv'n'o"ie.'  li  .  li  ha\''  iv' 'ti 

'■  -'\  -d  i>ut  no'  made. 

MO'ti:  dItM  Its  \\()I!KIN(; 

f.r.'  Mil  of  tile  year  IP-Itt  ui  e'ln 
•...,  I'l^nt  m  lade  gold  tinnes  ",  i- 
■•  ■  't!  U.-.-emh''".  the  'eta:  -tg 

'■  :ii  hi  orP  10  ItiOiT.  recovering  ■h'’ 
'Mviou.-  montii'.-  d.'cline.  Comp.ired 
•vail  a  l  ear  ago,  the  to  a!  wa.'  dcs  n 
-l.G,-)P 


frotii  I’.igc  1) 

!  I'mo  I'ai  ly 
I  KIcclioii  l*r(»'|M'('l 

(C'j.'ittnued  trotii  I’.igc  !' 
reecdtng  like  ti  tide,  a.s  is  aiiegcd, 
then  i.  look'  prett.i’  good,  even  in 
M.ir.'Ii  IPd'l.  Bti'  ■'-uplio.se  King 
drtiggctl  till.'  thing  along  iiil  tlie 
hit.-'  par  of  !Plh  th.-n  deetderi  that 
hts  chance.-  .'-e  ii.'tter  m  IPI'c  sup¬ 
pose.  T  rav.  M"  Anno  T.i-miiiio  coun¬ 
sel.'  c  nil  lain  throw.'  on  tile  vcllnw 
light,  meaning  I'auit'n.  and  tell; 
limi  th.r  tomorrow  wn!  lie  a  better 
day,  Whtit  then'.’  King  .ind  .‘diiiiu 
Domino  cook  it  up  h'.'tw.'eii  'hem. 
till  by  the  middle  <>1  't-i  th.e  C.C.i-’. 
have  ialked  ihein.'elve.'  111,  >  impa- 
tence.  that  the  Rloe  a  ii.etur.e.'iiuc 
remnaiT.  Tlien  it  re.-olvc.'  itself  in¬ 
to  a  situation  winere  Kmg  fi.'.''!.'  he 
is  once  more  on  toji  of  the  .'iriuiiion, 
something  he  lia.'  no.,  b.^gn  since 
the  194g  by-eie.'tion.s  Htimplirey 
Mitchell.  .St.  T.attrrnt.  l''..  :teuN  and 
perhap.r.  Noseworthy,  'iirce  bid  and 
made,  and  .an  cxira  tricl:  m  I'fciv.'n- 
en's  defeat'. 

Bui  by  that  time.  Bt'acken.  who 
IS  .'teadily  ccn'olicia!  ing  h'.'  p.i'i- 
ttoii.  would  have  bcneli  led  by  lii.' 
nutcracker  tae.,ie.-;  of  Mr.  Time  on  j 
the  Bloc  and  the  M  irxi.uis.  In  i 
other  word',  -whii.'  they  are  W'ateh-  j 
mg  Ktii'i  let-  Antio  Domino  do  th.e  j 
work  and  de  p.iil  h.'l.'  eneinics.  ! 
Brack,  n  may  come  uii  the  s  retch  j 


more  rabid  partic.s,  and  to  see  the 
eleefor.s  getting  back  toward  the 
middle  of  tlie  rotid.  iiolitically,  once 
more. 

Drill  .Silnttlioii  Dii 
I’r.'iirir-  D  llriii^  ( iliiri fird 

Coiifimio'!  from  pasc  I 
majority  ot  farmers  on  the  prtiirie.s 
e;in  iiov,  .'Oll  all  he  wheal  they  have. 
Aboul  Ih.'ei'  iiuarlers  of  all  woslorn 
points  MI'S  MOW  oti  a  wheal  delivery 
quota  ot  1  1  bushels  tr*  tlie  sown  acre, 
'i'aking  into  eoii.'i.lei nt ion  the  wheat 
nhieh  will  lie  r,  icjired  lo  be  retained 
f.ir  s.eed  and  Ihe  renuiremenis  for 
Mleb  ihms  a.s  feed,  there  will  not  be: 
niuch  le'l  on  the  faim.s  after  tlie' 
pve.seni  grain  mo'vemenl  has  suhsid-  ' 
ofi.  I, as!  lear'.'  e.'op  was  enlv  l’~7.- 


OttO.OOO  bushels  grown  hi  IP  mtllion 
aeres,  and  the  a\er;i,ge  wheal  yield 
was  only  II  Intsliel.s  to  the  acre. 

(hily  eight  pet  ('  'tit  of  l!i  '  i’.t.iPii 
western  eouniry  <!eli\ery  |ioinls  <l" 
not  have  a  w  betil.  delivery  qii.'ta  o! 
Ih  bushels  or  Ivlte'',  aer  if'ling  I') 
the  summary  issirxl  by  the  Caiiaditin 
Wheal  Botird,  and  Ptl  iiercfil  of  the 
s.lntions  are  at  Id  to  11  bushels  per 
tiuthori/ed  acre.  N 

All  Manitoh;'  ]iojiit.s  are  at  l); 
ma.Nimum  of  1 1  inisbel.'.  wliile  l>ti  pei'- 
eent  of  Aliierta  ami  .Sa.'kalehr',va;l 
poinls  are  at  the  nia.xiiiumi  ol  t-'P. 
and  per  eenf  of  tli '  point  ' respec¬ 
tively,  ,'ire  at  id  busliel.'.  There  is  n  1 
change  in  the  position  in  coar.' ■  ; 
grain.'  with  PP  per.'ont  of  all  points, 
having  delivery  (piotas  foi'  oat',  ivar- ! 
|ey  ami  r.ve.  ria.x  is  on  an  open  de-  i 
liverv  ha-.;.'.  1 


ceme 


Prospectors  Seek  Uniformity  ' 
In  Provincial  Security  LawSj 

Winnipeg.  Ku.sing  of  present  re- (  or  surrendering.  i 

st riot ic.ii.s  on  iiropectoi s'  pooled  stock'  The  a.'.sociat ion  filans  to  .set  up  nl 

f.'>r  s\  ndipnt/^  f n f  ir  1 1 


n  COSTS  ONLY  Sj.OO^A  YtAR  FOR  REGULAR 
WIEKLY  DLLIVlRY  IO  A  LAN.ADIAN  ADDRESS 


1 1 II.  I  INA.N'CIAL  TIMES, 

.:j2  N'ctrc  Dome  Street,  West, 
Montreol. 


will  b< 


on  trie  far  sid 
sibiht.v  .  cciiis 
t.)  other;-.  I' 
Whcili 
King  a 
premi.; 


and  will.  Tlie  po.'- 
ome  now. 
I'  laok.'  iik '  Bi'a'.'k'gii. 
B  'aeltcn  .u  i.r  iic'lier 
..  '.ve  .ire  110:  .r.'guing.  Our 
.IS  ihai  I  begin  to 


■'  urged  by  the  Prospcctor.s  and  j  .simple  fomi  for  syndicate  formatim 
i  1  tf'veloprrs'  ass'Oci.itioii  in  represenla-  :  which  will  'no  recoiniiiended  to  the 
lion  to  Ihe  Manitoba  govornmenr.  it  I  several  provincial  government''  for 
was  decided  at  I  he  .\I,anilob;i  com  en-  !  adopt  ion.  The  propo.s 'd  syndicate.! 
li.ui  liere.  !  they  .'aid,  ha.s  received  widisprea  ! 

‘'Wlien  a  mining  tsmipt.ny  ir  ■  approval.  I 

loiniOvl,  10  percent  ol  ilie  vendOi'.s' i  ft'  brief  to  be  presented  to  the! 
-'.tock  should  lie  automatically  re-:  f^oniinion  goaveriiment,  special  em- | 

.  -.'..'e  i  lioni  pool,  and  lliereafler  one  j  pliasis  will  be  placed  on  tlii'  neccs.-.ily 
har-'  of  the  v.-'iidoc's  slock  should  ;  If"'  e.vprinded  geological  map’ilrr;.  I 
he  rcle,i.--ed  for  I'rich  shtire  of  Irea'-  .-M-'o  recommended  were  .H''p.s  l.)| 

ury  stock  ,'old."  .Ml  .'.  Viola  MneMil- ■  oiake  .service  in  provini'ial  and  f-’d- ; 
Itin,  prc.'i'lH-.t.  .';.id  Sii^  pointed  cat.  !  fi'A]  geologde.al  .siiryevs  more  atl  rnc- j 

l. 'iid.  tile  pi'(.'spec,or  is  .'liii  freo  io  ,  live  through  ineroased  .saltiri-.s.  more  , 

m. 'ik  ''  ]Hioling  arrangements  w  ilh  Itis  | '''’I’ifl  pr-omol ions.  etc,,  and  th'v  fur- | 

fiii  r '.cial  pr.nclp-ils.  i  tiler  urged  closer  eu-op 'rnl  inn  h.-- I 

The  iiT’eling  w.-is  .also  untiniinou.'' j  I "'ffo  ilie  D.miinion  and  provincial  |  j 


A'cme 


Adt/rcs* 


YEARLY  SUBSCRIPTION  RATE 


ft]  C.-^r.acln  ^iG.OO  d  vrur  • 

In  Grr«Tt  Britain 

In  Unilcd  Sto'es,  So.aO  a  year 

ad  c/icu'<t4.  diiJ 


M  75  for  si.x  niont’.H 
$3.00  a  year,  Cconadian  funds 
•  $2.00  for  SIX  months 

rJen  psj.vabic  lo  the 


rccommeiidin,','  tliai  111,?  .=ecurities  I  fi^Pt't'ltii' "Is  of  mine.'-. 

iil'itions  ..f  Ihe  vari-uis  provilli' '' 1  - - 

made  .as  nearly  uniform  ns  local  j  KXTKNt)  BONL 


eon  li  i  ions  iwrmit .  1 1 
"d  thai  uu'forri 
which  .'-nihi  pei-mil 
N'.i  per,-,  nal  li.'ihildy  ;  yirlieale.s  of 
any  froni  .'sl.iiiio  i.»  S;f.").lin(' 

■dioul  I  ti.'  p  'l'mitted  w  itlu'iiit  cost  to 
fii  "  pro'C' -tor  cither  for  formation 


rlegid. 

edicale  law.s  i  Ta.vnien'.  of  a,  federal  'n.iiiii''  <’] 
fonndal ion  of  ,'v\oo’,  eff''  'ii\e  IfU'l  elip,  li-m  ii.'.-t 
('Mended  pi  IPI  I  nn  |e;'  an  order. in 
coum  i!  .tti.'i  piihlislied.  Tile  iiomi' 
payaiile  to  encourag.'  pi'nlnciion  e 
ill, gh-qita illy  woo',  is  paid  tlie  ;iro 


IliMtIM  S  M.\K  I  NK 

Torou'o  I  he  (.'lu';!-’,!  M  a  ■■ 
(.''imini.' -lou  i,,  repor'-d  ;  i  be  \v;i;r 


ui-g  np  u,'  .-ii.i iiiiM  slioi'tly.  ttlicn  re- 
coiiinicud.i! loll.*,  will  be.  .'iibini'tcd  to 
till  go-rernm.-'nl  c.'ivi'ring  ail  pha.scs 
id  I'l,'  mniiiig  indus'ry.  nichidiiig  tax- 
MMii.  )jro.'p?c; iir:  and  .'.ih,'  i.if  niinihg 
icenriiic,. 


Abiiuilant  Protein  Source  To 
Give  Birth  To  New  Industry 


.'  in, lit. tig  I.'om  .'OylK'an  iirotctii  a 
:;'o;r  wiiicii  i'  a.s  warm  a.s  '.vool.  re- 
onran.c  and  c.in  nr  woven  iii'.o 
iTtany  ii.'Cfui  textile,'.  Many  oilier 
m;iu-trial  usc.s  may  be  .made  of  liii.s 
•protein. 

Heretotore.  Bover  s.t.ci.  man  in. 
lirrii  farced  :<>  g?  his  pratein.'  from 
the  animal  worid.  Ira;  animal  pro¬ 
tein'  we-e  boi'n  expensive  and  diffi¬ 
cult  to  h.indie,  thus  prrvent.ing  tiieir 
('.'tteiisive  u  e  a '  an  U'.dii  trial  I'.w 
ma'erial.  Soybean  ir.'oteins  are  law 
m  coc  and  nui'h  cii'-ier  ta  handii'. 

.Soybr:in  p-o. cm  moleeuie',  Bo.wr 
toid  th.-'  indiis.riaiist.'.  are  .'everai 
time.'  larger  ilian  .niyihing  man  has 
m.iac.  Nature,  ne  exol.aincd.  ha.- 
tii.ide  thrill  into  tii?  many  '.vondcrful 
being:  of  the  .miimal  worid. 

'■Sri''!','. i.'-t.'.  now  ii.aving  available 
an  'atilimited  .smpply  of  l.hego  l.at'ge 
moieeuics.  cm  ic.irn  to  polymerize 
•iii'iu  they  ie.irned  to  polymerize 
o  her  nioi-'culc.i  to  make  .men  peoci- 
:■  iir':  a.'  s'litiict'e  I'ubb'')'  and  n'lon.’ 
eii  Co,',  cr  .-a.d.  "Thi-  will  nwitably  re- 
h-  ",il:  111  Ill'  .scicr.i.f'e  cirv';c>'pm''nt  of 
,1  '.  i.'ir'y  .,r  rr-r;  ir.tiu.n  riel  prociue: 

'■  n,.T. e:-  •■•'I'rr.ed  'he  u.-c  of  soybean 

pi'o  .■’in  h.t)' ii  a  ciialle'i-;?  and  an  op- 
u-  pa."'jni.,'.  and  urz  d  Ohio  farivi.-,  f.'  - 
1 I  larie.'  .and  laboratoi M's  cjci  irate 

h?  !  efficiently  ,.,o  that  liieir  .-ta;.'  'will  be- 
■;i.  I  eoiiie  the  woridb  indui-tri.al  tirotetn 
i;'  I  c.a-ntal. 


M  liOUSANDS  of  Canadians  go  under' 
ground  every  day  but  not,  as  in  conquer' 
ed  .Europe,  because  of  gestapo  terror.  On 
the  contrary,  they  go  as  free  men  to  mine 
the  rich  deposits  of  ore  that  supply  so 
many  of  the  basic  elements  of  wartime 
and  peacetime  p.roduction.  The  ore  from 
the  famous  Sullivan  mine  in  British  Co¬ 
lumbia  which  is  produced  and  refined  by 
the  Consolidated  Mining  and  Smelting 
Company  supplies  the  lead,  zinc,  cad¬ 


mium,  bismuth,  anti.mony,  sulphur  and  tin 
which  are  further  manufactured  in  other 
plants  into  metal  products,  chemicals  and 
fertilizers  for  the  service  of  mankind. 
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Slock  Excliaiiiife  Record — Moiilreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


Alntih: 

Do.,  pirl  .... 
Do..  7'  :  .  .  ; .  . 

A  me  O!ovc 
Do.,  prei’ 

A{;ncw  Surpass 
Do  ,  prcf 
Aluminium  Ltd 
Alco.  prrf 

Steel  Corp 
D'-v,  rref 

Ama:c:p.mnled  Kleetnc. 
AurIo  Cap.  Tel.,  jirel. 
A«ocstos 
A.«;soc.  Rrew cries 
Do.,  prof 
Arsoc.  Tel.,  prof 
At.’t  \Vilv>rK,  prof  ; 
R«rkci  s  Rrcrxl 
Do  .  prof 

nat‘nu-5;i  Pni>er,  'A  . 
Rrr» ty  Hri'S 
Do..  1st  pref 
Do  .  Crui  prcf.  ... 
Roll  Tolcplionc 
niUnu-rr  Hot  . . 
ni';-"  R-l'bon 
pref 

ni  tf  Vop,  "R  " 

Do..pjcf 

BtantJorJ  Cord,,  pre! 

Ri  aiiiian 

Rrewots  &  Distillers 
n.A  Oil 

R.C.  F^overr,  “A‘ 

Do..  •  R  - 

Rrtick  SiH: 

I’luld.  I'ro<}.,  Clr.'^s  *'A 
Riirlington  Steel 
Cflldwell  Linen 

Do.,  1  pref  ..... 
Do..  7nil  pref 
C.al-ary  Power . 

Can.  nVe.Sfl 
Dn..  “A  pi'of 
Do..  “B"  pref 
Can.  Ccnient 
Do.,  pt of 
C  nn.  Cyolr,  pief 
Cnn.  I'oi ames.  “A’ 

Do  .  ‘  P’ 

Can.  r<fT.  power 
Can.  Packerr. 

C;m.  SS.  Lines 

Do.,  pref 

Can.  Wire  ft.  Cflh!r,  "A 


Pakei  ICS  .  .  • 

Do,,  prcf 
Can.  Brev. ericf 
pr'-f 

Can.  Pron/e 
Do.,  pref 
Can,  ('ftnners 

F^o,.  1  pref 

Do.,  .’nd  t>rcl 
Con.  Cor  ft.  Koundt  •. 
Do.,  pt*'!,  new 
Do,,  pref 
Can.  Celanese 
Do.,  nchts 
Do,,  pref 
<'nn.  C'onverfers 
Can.  CottoOvS 
Do.,  pref 

Can.  Drerfcc  ft  Dock 
Call.  Fairbanks,  picf 
Can.  Kcreifin  Invett 
Do.,  pref 
C.sn  Gen.  E!ec 
Can.  Ind.  Alcohol.  '‘A 
Do..  -R  - 

Can.  Iron  Foundries 
Do.,  pref 
Can.  Locoirio’ive 
Can.  Oil  Co 
Do.,  pref 
Can  Par.  Rly 
Can,  Tube  &  Stee’ 

Do.,  pref.  . 

('an.  WaPpaper.  “A 
Do  .  "B- 
Can.  Winnies 
Can.  W  P,  Boxes.  ‘  A  . 
Carnation  Co..  Ist  pref 
Cockshutt  Plow 
Cons.  Bakeries 
Cops.  Mm.  ft  Smelt 
Consumers  Gas 
Consumers  Glass 
Cos.  Imperial  Millr 
Crown  Cork  ft.  Seal 
Crows  Nest  Coa’ 

Dairy  Corp 
Do.,  prcf 

Distillers-Scafcrams 
Do.,  prcf 
Dom.  Anglo 
Do.,  pref 
t>ominion  Bridge 
Dom.  Coal,  pref 
Dom.  Fabrics,  com. 

Do.,  1st  pref 
Do..  2n<1  pref 
Dom.  Founaries  ... 

Do.,  pref 
Dom.  Glass  . 

Do.,  pief. 

Dom.  Sroltisli 
Of'.,  prcf 

Dorn.  Steel  ft  Coal,  “B 
Dom  Stores  .  :  , 

Dom.  Tar  . , 

Do.,  pref  .  .... 
Dom.  Te:;ljle  ....  . 

Do.,  pref  ... 
Dom.  Woollens 

Do.,  prcf  . 

Drydcn  Paper 
Eas..  Kootenay  Power 
Eastern  Dairies 
Eastern  Steel  Prod 
Easy  Washing  Macliine 
Electrolux  Corp 
Enamel  ft  Heat.  Prf'd..  , 
English  Klectrtc,  “A 
Do..  ‘B  ■ 

Erjujtable  Life . 

Famous  Players 
Fanny  Farmer  Shops 
Federal  Grain 
Do.,  pref 
FIeiir.y  Bisscll . 

Do.,  prcf 

Forrl,  Class  ’’A  '  •  .  .  . 

Do..  Class  “R". 
Foundation  Co  of  Can.- 
Gatineau  Power. 

Do.,  prcf.  S'”  r  . 

Do.,  pref.  .S  ’ 

Grn.  Steel  Wares 
Do.,  prcf 

Goodyear  Tire  .  . . . 

Do  .  pref.,  new  ,  , . . . 
G.  L  Paper.  V.  T  . 

Do.,  pref.  V.  T 
Oieat  L.  Paper,  re  .  ,  • 
Do...  pT  cf 

Great  West  Saddlery. 

Do.,  pref 
Grccnint:  Wire 
Cmrd.  Charles 
L'o..prer 

(jypaunt  ■ 

Ham.  Fudge  new 
Hamilton  Colton 
Do.,  prel 

J!ant.  llniteti  ThcetJCS 
Do..  p,ef 
Hmiinp  C.'u  pet^ 

Hinde  ft.  Dnuch  Paper  ,  . 

I  Jolt  Renfrew  Co 
Do.,  prcf 

Mi-nl.«  Candies,  -A' 

Do..  •  R  ‘ 

Jrnx^ri.al  Oil 
ini;>erial  ToKic'O 
rX...  pref 
liTii'Ci  lal  V’ai  pisb 
Do.,  pief 
.Tohn  TmcI.s 
Jr.  ’.  A(C''p?anre.  “A 
Po  .  prel 

Irn  Coal 

Jc‘  Fbonie  Ptj\vt!crs 
1  to.,  prcf 

ln‘ .  Coal,  ft  Coke 
J:P  r.  Metal  Iji'l 


Jm  Pulp  ft  r.Torr 
l.h*..  prcf 
Tn-  Petr 
In*  i  Co.-Tj 

I '  pt-'} 

ini  • ; .  I  t  d'li  le.",  ■' A  . 

l>o  .  •B' 

jaoifnea  Pub.  Scrvu.c 
Do.,  pref 
Kr»’vinaJer 
L-»\c  ot  Woods 
F^o..  rr'*f 
1  ang  Soris 
l-e  nn  fe-orrl 
Le*;p.re.  pref 
Ltnd'  a-  .  C.  W . 

.  pref 

Lohlav,  “A”. 

Po.,  ‘•rw 
Lo'‘^vs  Tliealrcs 
Do.,  pief 

MrCoil-FronterEC . 

Do.,  T«rr‘  . 
M<'Kinncn  Steel  . 

I.?o  .  pref 

F1.'<r!c  Leaf  Gardens 
Do.,  picf 

r.tap’e  Leaf  MilJ'.ns 
Do..  I'tef 

M.sascy  Herns  new  . 

Do.,  pref.  new 
Mi»clicll  Co..  J.  S 
Mitchell.  Robert 
Modern  Container 
D«..  pret 

h'onajch  Knitting 
tV'..  pref 
Morijcal  CoUons 
Do.,  prcf 

Montreal  L.  IL  ft  Powi 
Do..  3'  notea . 
Montreal  Loan 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corp 
Do.,  "A  ”  pref 
Do.,  "B"  prcf 
M  iirh'*"C'.S 
Do.,  prcf 

Murphy  I>int8,  cotn 

Do  ,  p  ef 


—  Week  cniling  February  29,  1941- —  - —  1944-  - 

Prev.  High  Low  Pric'  Sal«  Bid  A.k  High  Low 
L'lrwr  Change 

2i  '  3".  672.';  3\  3'.. 

.IS'i  .1.5  .131..  1.  i.,7,  ,fti  27), 

64  67'..  66  -3’.  180  ..  7S  37 


lO.i'  . 
117'.,  116 
I.SO  1.56 


20  I  0 ' j 

10.1  to:'i 


.^0';  so'j 


.50’k  51 '.I 

190 
280 

1  75  1  7S 


National  Breweries 

34': 

Do.,  pref  .  . 

42 

National  Grocers 

11 

11’-: 

Do.,  pref 

28',' 

28’  T 

Na*-.  Sewer  Pipe,  ‘*A  ' 

IQ’4 

10 

Nat.  Steel  Car 

15 ’4 

15^ 

Niagara  Wire 

17 

17 

Noranda  Mino« .  • . 

.SI’, 

51*4 

North  Star  Oil 

:  1  30 

1  35 

Do.,  pref 

41|, 

'*'8 

Ogilvic  Flour 

25 ’2 

26 

Dn..  pref  ,  . 

.  161 

Ont.  Steel  Prod 

13’: 

14'3 

Do.,  pref 

120 

- *  .fu  nii,hcd  b'/  A  }  Pail.io''  Ji  i  Co. 

82  00  Lmitedl 

81  73  INDUSTRIAL  STOCKS  B'd  Askad 

Andion  Not.  Co-n  23.7^ 


GOVERNMENT  BONOS 


9  Int.  Orange  Crush  4 

48  S3  75  Do.,  pref  8 

22'k  21  *  •  80c'b  Ottawa  Electric  “^4 

22‘\  il’i  SI  00  Ottawa  Car  4 

*110JnM09  $7  00  Ottawa  L.  Fi.  ft  Power  8 

•9  T  Do.,  pref  86 

$5  50  Page  Horsey  Tubes  96 

•3  Penmans  I-imtted  52 

42  4 1  Do,,  pref  1  '^5 

15’ 2  Id**  SI  00  Photo  Engravers  17 

’6  21 ’t  Porto  Rico  Power,  pref  119 

1 .5  Power  Corn  7 

'1LC2*110  S7  00  Pi rssed  Metals  7 

157  152.' j  $8  00  Price  Bros  22 

9  00  Do.,  pref  96 

1 0  Qrieb<‘e  Power  •  J  .T 

46  $2  50  Regent  Knitting  8 

JR  Do.,  pref  22 

8'  -  8'i  Riverside  Silk.  “A  *  ?4 

26’ J  .Si  30  Rnlland  Paper  10' 

24^n  21^4  I’^t.  Do.,  pref  ,  100 

8  Int.  Russell  Industries  22 

22' I  21  51  00  Do.,  pref  20.5 

24’-.j  23  $2  00  Saguenay  Power,  pref  101 

3’i  2W  Shaw.  Water  ft.  Power  15' 

8S  Int.  Sherwin Williams  ,  l.S 

17  L5’j  7Cc  b  Do..  jTref  17.S 

9' I  9  60  Sdverwood  Dairy  11 

6  Do.,  pref  8 

25* «  Simon  ft  Sons  Ip 

10^1  Do.,  jTTcf  1 1 0 

■*50  .  $6  00  Simpson. ‘  A'' stock  27 

6  ’ .5  Dn.,  “B  "  18 

no  $5  00  Do.,  pref  .  107' 

61  $2  .50  Sintlli  Howard  l'ar>er  1  .S 

7’*  6’  2  Do.,  pref  J07 

108  104  Arr  Southern  Can.  Power  10' 

H06  ^105  $5  00  Stamlard  Chemical  19 

21  $1  50  Stanriaral  Pfix  ing  .1 

4.1  '  ’0  Do.,  pref.  mew  11* 

9  7*11  60  Steilinan  Bros 

98  oo'.  MOObi  Steel  of  Canada  64 

12*s  9t^  Int.  Do.,  pref  69 

.35'i  31 'i  $2  .SO  Sterling  Coal  .3 

67  $4  on  Stuart  Oil.  pref  12 

19’,  $1  00  Supersilk  Hosiery  3 

lIO’.-  $6.50  Do.,  pref  8.4 

5’j  St.  Lawrence  Corn  .3 

92  Int.  Do  . '‘A"  prcf  14 

7  5  St.  Lawr.  Flour  Mills  .’>0 

44  10  d  $3  40  Do.,  pref  120 

.44’  .  $1  50  b  St.  Lawr  Paper,  pief-  52 

107  $5  00  Tambl>*n  Ltd  15 

O'sj  R’  .i  50  Do.,  pref  53 

24  23  $1  00  Tip  Top  Tailors  10 

1.4’v  12\,  60  Do.,  pref  109’ 

10  8’-  Tookes  1  5( 

28  25’ I  Do.  new  11 

28  $2  10  Do.,  pref  28 

.49','  35'  '  SI  00  Toronto  Elevators  30 

24  Do.,  pref  .52' 

118  lll’i  $7  00  Tucketts  Tobacco,  pi ef.  151’ 

48’  •  36  $2  00  Twin  Citv  7  = 

’»107’-M00  $4  00  b  Do  .  prcf  fO 

125  $6  00  Union  Gas  Co  6'' 

I?’-  15  Int,  United  Corp.,  “A'  25 

MIO  ♦lOI  $6  00  Do  .  “B  ’  15 

32’ J  .40  Int.  United  Steel  4 

106  ‘lO.T^i  $8  00  Viau  Ltd  .5’ 

215  '200  $8  00  Do.,  pref  83 

5  'i  5’t  Int.  Wabas.so  Cottons  50 

5’.-  5'4  Int.  Walker  Hiram  G.  ft  W  .59’ 

9!  Int.  Do.,  pref  21  ■’ 

91  $6  00  Western  Canada  Flour  4- 

4?  27  >4  Do.,  pref  77 

21’-  il  .50r  b  Western  Grocer  85 

135  $8  00  Do  .  prcf  121 

12*1  lO'v  WesL  Kootenai,  pre*  150 

^7  $7  00  West,  Steel  12 

105  Weston’s  16’ 

*12  MO  Int.  Do.,  pref  103 

14'.  Int.  Wtlsil  Ltd  18’ 

5  '*  «  »  ^9t.  Winnipeg  Electric.  "A  .  7’ 

19  Arr.  Do.,  pref  66 

117’.-  116",t  $4  00  Woods  Mfg.  Co.,  pref  118 

12  S  1 1  ’ 50  Wood,  AIck.  ft  .T..  i>ret.  86 

IS’**  J.5'4  60  York  Knitting  Mills  7 


$1  .SO 

Ang'c 

-Cen 

Tcl.  A 

Com. 

9.00 

10..' 5 

do 

5’  - 

48  25 

$1  00 

At  as 

St.-o 

Com.  , 

25.00 

Cb.LO 

<4  00  1 

ido 

Znd 

Pre‘. 

10' .00 

B.  C. 

Pu  p 

ft  Poper  Com.  . 

13,25 

1  4,',,0 

( 

do 

7  -6  , 

Prcf 

7  3.PO 

".00 

e  c. 

Sugar 

7  5.00 

80.00 

B.  C. 

Te,. 

1st  P'Cf.  . 

1  15.00 

Prond 

om 

Henderson 

Com. 

4  60 

■57  no ! 

P'-crtf0'1 

Roofino 

6.50 

Browin 

Co. 

Com. 

1.S5 

do 

6'’,, 

Pref. 

36,50 

C'Y 

Int.  i 

Bu'.ns 

G  Co  Ltd.  A 

12.00 

1  :  ro 

Int. 

do 

'  R  • 

8  00 

9  00 

— 1942*4i-- 
High  Low 


Rolf  Bu*  PO/.  Moturdy 


i>om.  Of  Lo-todo  io.na* .  / 

Ucm.  of  caa  ilsf  Vicf.  Lo«ri 
Com,  rit  Con,  1.2nd  Vict.  lpi 
Oom.  ot  v-on.  list  v.ct,  coinf  i 
Uom.  ct  v.on.  (-Ind  Wor  Lni  i 
Dom.  or  Con.  Und  ViCt.  tnf  i 
Dorn,  of  udnorio  Bonda  .  i 
Don,,  of  can.  iJrd  vict.  Loan)  i 

Do«ti.  of  ^uii;iua  Bondi .  ] 

Dom.  of  canodo  Bornu .  4 

Dom.  of  conoao  Bonda  .  i ' 


Com,  150.00 
1  AC'  no 
....  I  **3  0:) 
54  SO 


iiii*.,  no  107 


$1  60  j  Con.  \\  rr*  Or  Cable  Pref 
$5  00  Con  inius' ' .es  A'  Corr 

^2  *  rio  '  S  '  Cem . 

j  do  7'o  Tret . 

Inqcrso:!  Pond 
<7 'rii  i  f  *o'binery  Com 

'  Int  1  Con  \^o:o.'  Lomp  '  A  ( 

Int.  _  _  . . 

,  Con.  Tcg  Prcf. 

5,iS  50  j  Con.  ''.esLnqhousc 
$1  00  i  Cc''.  U-xfe  n  lumber 
Int.  I  CoP'toI  Wire  C'Pth  P'Cf 
$1  60  j  ro*‘*iidv  s  Ltd.  Prcf.  .  . 

$2  00  I  r nwth;a  Apt.  Pief 

60  chpsn  A.  \V.  P  pf.  Bonus 
$6  0^  Clou-Mc  ^'eon  Prcf  .  . 

22  Com, 

«-  tn  ■  Colon. ot  Stromsh'P 

*  .  )  Comrr*''r.a!  fm.  Com. 

I  '.roa’nr}  Ppv  Com 


Int!  Diin'on  ^  Po'  $75  T'.OO 

60r  Sfo'k  b'ords  Units  4,n  po 

$7  00  Cin't  P'oss  Com .  ’-ino 

,  God*'-  cii  picvotor  !  LOO 

I  G  iGrdrnn  R^n'*v  Prof  l^.SO 

$6  .''0  r.'jr‘'cs'  Pni.nl.-’  P  c'  I  SO 

:Ho't  Fn**C'.'  ^pm,  6  C'O 

$6  00;}^^.  Sre-'  P.'P'I.  Com  *4.00 

80r  Hq  rv  S  * p  cL  MOO 

Int.  j  0  Pmf.  O?  OQ 

I,-/  I  'L-n'^t'-''  S'n  P'udd.  Com,  1  **.00 

ftL'i:  !  Ionian  r,o:f  . 

3,1  oil:  '""’''"'  C-'o'.  n  :.o 

.31  00  ■  r-  Oif.  Poi^cr  Ct'-".  10  30 


Cl  00  104  ', 

? :0  !  107' , 
1  I J 1 '  j 
u  ;;  I  lUS 


103  ,  UK)',  Dohi.  of  CODOOu  Bond*  ... 

IOj'j  101  Dom.  of  co'i.  list  Wor  L 

10."  <  b'?  8  Oo.T.  of  Canada  Bona*..,. 

103  2  103  OjTi.  ot  iwOnodo  Hood*,... 

106'i  lOb'i  Djm.  of  i-OiioaQ  BorxH,... 


•j'4  jd  c 
3 ',4  AO  C 


lOA  Ooni.  ot  >.00000  Bor-jOi.  . 

106- ,  Oom.  ot  CQooao  Bon«».  . 
106 ',4  Oorti.  ot  COOOOO  BonOt  . 

10  s  Uom.  of  co'ioao  Bo-ia*.  . 
lOV.  Uom.  of  Cenoflo  Booek.  , 
108 'a  Oo.Ti.  of  '.or, ado  Bond* 


Mo/ 

45 

uO  ,  8 

Jun« 

44 

'00 

Jun# 

4& 

•005  8 

Mar. 

48 

101 

Jure 

50-31 

'  03  ’ 

Oct. 

49-32 

102 

MO', 

32-34 

102 

30-53 

10' 

Nov. 

53-36 

100'8 

Jun« 

53-S6 

99-8 

Y«pt. 

Pe-i. 

93 

Jun% 

43-49 

102  ', 

Nov. 

46-31 

104 

fob 

48-52 

1  .'A’, 

Jun^ 

36-69 

1021, 

Oct. 

*4.49 

10  , 

0:t. 

4/-32 

106', 

Ucf. 

44 

'02 

fob 

4o 

103  ’k 

Nav. 

46-56 

1 03 '  s 

NOv'. 

47-57 

107-8 

Ncv. 

48-33 

109 

Nov. 

49-39 

1'09’, 

RAILWAY  AND  NAVIGATION  BONDS 


Iu4 

97 

OonO'Oa  SlaO'i'Atip,  ... 

3 

JJ2  C 

lOl-f, 

92 ’2 

Con  Pot.  Ry 

•  . . .  i 

FA  15  f 

108 

1021,', 

Conodian  Poc 

Rodwoy 

4 '/a 

Ji  C 

124' J 

Vu 

Con.  N«t.  Rly. 

iDom. 

Guor.  i 

4'2 

A4S  CNL 

1.'7 

1001 '2 

Con.  Not.  Rly. 

tDom. 

uuor.l 

4n 

JDf  1  t.NL 

lOOii 

981'* 

Con.  Not.  Riy. 

tDom. 

‘2iuor.> 

3 

JD15  C 

126' 2 

1 15I4 

Con.  Not.  Rly. 

tDom, 

Guor.  i 

5 

JJ  CNL 

IOOI4 

96 '/a 

Con.  Not,  R.y. 

(Dom. 

Inior.t 

3 

0JI5  L 

'0,  IC'V 
•O."'-.  lO-t'  . 
’13^;  ii5':i 


PROVINCIAL  AND  MUNICIPAL  BONDS 

I  Th.  follO'rmg  quolofient  or*  tutni>h»B  kr  Th,  Inra.tmanf  D*«Ur,'  Ajiecialitn  ••  C*n«4* 


13u  135 

12*,  10' 


o  7ti’ 

106  104’. 


48’. $1  OOb  Zellers 

128  $8  00  Do.,  prel 

28’:  $2  00  BANKS 

$1  00  Cananienne  Nat 

31  $2  90  Commerce 

S.3  00  Dominion  .  • . 

5  Imperial 

Montreal 

34  S2  22  Nova  Scotia 

<.5  00  Royal 

^2.4  Int,.  Te*ronto 

75  $5  00  LOANS  and  TRUSTS 

2.4  1  $1  20  Can.  Permanent 

13  Central  Can.  Loan 

Int.  Chartered  Trust 

n50’  Econ.  Invest 

22’i  $1  50  Huron  ft  Erie 

22  Do..  20  p.r.  paid 

104  S6  00  Land.  Bariking  ft  Loan 
$5  00  Nat.  Trunl 

57  00  Ont.  Loan 

Toronto  Gen.  Trust 
Toronto  Mortgage 
7  '  ;•  Imp.  Life  A.ssor 

9’'-  Int.  Real  Estate  Loan 


133  13.) 

135  135  i  133 

L59  160 

167  167'.  167 

151  152  131 

240  2.18’  .  237’ 

MO  141  139 

233  233 


Record  of  the  Curb  Markets 


..  8*5  7’:  Aluminium  Lid  111*. 

30  .  50  Bathurst.  “B  .43,  .r  i 

85  Beatli  Co..  “A"  5’:  6’.t 

15  16  4  14’^  $1  00  Beauhainois  9  9'j 

9  9  Arr.  BeMing-Corticelh.  92 

9  i  Int.  Do.,  pref  120'  130 

$'4  0  $  B.C.  Packers  24  24’  . 

22  20  $2  50  Bright  Co..  T.  G 

3  :  3  Do.,  prcf  9? 

n’l  ^  ^  Calgary  Power,  pref  107  106 

.  26  2.>  $I  00  Can.  ft  Dom.  Sugar.  20’*  20  5 

..  ?8*:$1  50  b'  Can  But!  Breweries  l?’j 

•  •  5  J  3'<4  Can.  Foo«i  Prod  53 

88  75  Canada  Malting  44’.-  45’.- 

1  00  .  .  M  00  *  85  Can.  Vinegars  9Sj,  9  '  ^ 

24  , .  24  i  Can.  StarcJi  1 1 

..  25  23  ■>  $1  00  Do.,  pref  116 

2’ ’4  ..  23’:  $I  90  Can.  Induatnes,  "B  '  150  M8 

..  I^,  15.  Do.,  pref  173 

^  60  Can.  Gen.  Investment.  10  » 

..  91)  84':  $5  00  Can.  Int.  Inve''t.  Trust  “5 

..  95  93  $5  50  Do.,  pref  59 

13S  n':-  Can.  Light  lo’.,  1.5 

110  108’:' $7  00  b  Canadian  Marconi  7'  2  v 

90  84  5,2  .50  Can.  Nor,  Power,  prcf.  92  92’4 

52  So  56N  54S  $2  50  Can.  P.  ft  P.  Invest  60  60 

5  b'i  6  i  4'g  Dr.,  pref  6  6 

22s  21%  Int.  Can  Vickers  6*’«  6»v 

5‘s  2’u  Do.,  pref  54  .44 

2?  22'|  24  21  'j  Int.  Can.  Westinghouse  .55  52 

6',  61  612  Cassulv’s  Ltd  2  00 

40  Do.,  pref  9.S  05 

ir-.-  12  11%  60  Catelli  Fond  Prod  H'i 

7’;  8  8  7'i  Do.,  pref  13 

75  *^.5  70  City  Gas  ft  Electric  .2.5 

..  7’^  6-,  Cons.  Sand  ft  Cr.,  pref  :  79’.i 

6\  5’,  Claude  Neon  20  20 

14’i  1  •>  16  15’;  Com.  Alcohol  3  3’: 

'35’  t  "O.!  Do.,  pref 

.1 ' 1  3’’i  r*'|  Arr.  Con.  Div.  Sec  15  .16 

102  101’  ;  Do.,  pref  10  10 

5':  4  J  Int.  Consol.  Paper  Corp  6’j  6’’i 

H*  16’ 1  16  $1  00  Conso’.  Pres#  Ltd  6 

19  Coir.  Paper  Bov,  pref  90 

9.5  Int.  Celtic  Knitting  1  60 

It’"  1 .”  •»  1 1  '  ■.!  I6t.  i  Cub  Aircraft  .65  85 

n‘:  12!-:  11’.-  I’d.  }  Oavid  fti  Frrre.  “A'  J8  Ig'  j 

14'g  13!  .  50r  j  Do.. -B*'  2*k  2’: 

12’t  10'  .  40c'b'  Dehavdand  Aircraft  3’«; 

7’:  7  6'o  .  Do,,  pief  .  ,  71 

10  ,  U)‘:  10'.  .  Difhcr  Steel  ,  1  50 

.30  32  29',  28'’i  1  Do  .  pref  14 

7':  6’-;  j  Dom.  Engineering  26  26’'> 

21  $1  00  Dom.  Oilcloth  29’:^  30 

'J2  ’i  ‘.'.i  95  04  Doni.  Square  3*i  4 

.  .30  I  Dornacoria  Paper.  “A  '.  9  9 

'125  $8  00  j  E.-tsf.  Kootenay,  pref  15  16 

13  M  14  SI  .50  ;  Eastern  Dairies,  pref  33  33 

23 ' J  25  24’:  $I  50  j  F‘*leel  Aircraft.  A  4 

31  35  .10  28':  Int.  I  Fairchild  Aircraft  3'ji  3'^ 

29  15  Int.  .  For.  Power  sec  .30 

no  99'  _,  Ar: .  I  Franrr  Coy's . 22;i  22’- 

102  103  10.1  Arr.  Do.,  vot.  trust  22’*!  23"'i 

*116  •'112’s  $5  00  Fieiman's  Ltd.,  prcf  75 

119  108  Dr. .com  ,  .  1  50 

.31  28  1  $2  00  Killciest  Cohicries  .50  10 

Ml  jv;  M60  '16.1  $7  00  Dn..  prcf  .  .  f.O 

16'^  15  ,  Huiuberstone  Shc-e  15 

76  1  I^•dro  Electric  Sec  3*^ 

23  20  1  $1  03  Int.  Paints  2>^ 

27',  20  Do.,  pref  16'-. 

1?  1M  112  IM  $7  00  Tntrrrity  Baking  4.3  - 

.  .  VI  77  .$rr.  Ind.  Foundation  2',‘ 

•15  20  tio.,  pref  40' j  . 

10  li  "'1 1’:  *11  68c  T^anglcv  Ltd  ,  ptef  27 ’« 

03'j  103  $7  00  Lake  St.  John  P.  ft  r  17"  17 

15  Int.  Maritime  Tel.  ft  Tel  10 

20  22 ’  i  Int  Do.,  pref  17’  .- 

.15  137  135  $7  00  Melchers  1  50 

16  13  70c  b!  Do.,  pref  8  8’  < 

M '  12*s  80c  Mercury  Mills  7’*:  7 

lO'i  Montreal  Island  Power.  1  00 

.8  Mont.  Ret.  ft  Stor.  V.T.  1  30 

61  65  Do.,  pref  26 

23’.  22’:$l00bj  MacLaren  P.  ft  P.  .  20’: 

23  J3'i  22':  ,  $1  OO'b)  Nova  Scotia  Light  80’« 

35  M’;.  '‘2'i  Do..  j>ref  109 

00  *109  All*.  Noordxiyn  Air  5’:  5 

8':  7’->  Ont.  Silknit  .  .  1  00 

C5  Iu6  105  lO.I'-:  $6  00  Do.,  pref  45 

3  1  50  PalonMfg . 54  .S4 

60  ’65  '55  Arr.  Do.,  pref  .  .  123  123  •: 

lO'i*  Power  Corp.,  prcf  95’: 

8  s  9':  R'!'j  Int.  Do.,  2n<l  pref  36  37 

7  6  Provincial  Transport  7':  7’: 

15  13^,  Quebc',' Telephone  I’j 

9’{  8't  Reliance  Grain.  70 

71  1°  i  Do.,  pref  91  ' : 

15  50  int.  Ro'nert  Simpson,  prcf 

lR^;j  16  Int.  Sangamo  .  .  15 

17  12  1-6':  Sarnia  Bridge  mew  .  S’j  5■'^ 

00  in>  ^107  ‘‘92  So.  Can.  Power,  pref  .  105 

^  '-2  5  3  Standard  Clay  6 

75  80  83  i  Arr.  Stand.  Radio  6’i  6'-4 

75  $4  09  Supertest  Petroleum 

26  127’:  I26‘i  $7  00  Stop  ft  Shop  .25 

22  19  51  50  Thayers,  pref  20 

50 ’j  $l  50  D«.,  com  1.25 

10  .  19  .  $1  25  ThriftStores  .  6'i  S’y 

36K  .  Do.,  pref  .  ...  22 

M  23  24  United  Fuel,  “A  ’.  36’  i 

Sl’v  $2  22  bi  Do.,*'B”.  5’:  5’j 

00  M90  *182  $7  00  United  Sec  6 

’^280  ■‘270  $7  00  Uidt.  Amusementa.  “A ’’  16 

2  00  1  70  Do..  “B’‘  16 

101^  United  Distillers..  2  50 

11  rn  Walkerville  Brewery  2  00  2’V 


•12  ROr  b  '  MO  f'-.rn  P  o-;-,  T  ef  ’4  L-'O 

•  rev  Scr?v  P  Cf  'O’. 00 

$.5  .>0  >  C'^m.  ’♦  6  po 

2',  b  c»^•  C.  '  'Yl 

J''  A'*''  Mj  pbv  Pa -M  P'cs.  9900  10:.00 

'24  $1  no  b  •  j  fy  fif  (^nol  Pru  ■*  L’  Cbom  C.  .'  90 

.$7  10:’t'0 

■  ■  U'l!.  Sion 

,,  *  ^  F.e.otor  ■‘.I’ld  Prcf.  7  3  OvO 

5”  i,rt  '  f‘re>\  lac  nl  Pa'^r.'  7''->  Pref,  10’’ OO 
■  V  m::L  Prod  LO'! 

n  ■’‘'clapc'^  Go'  0300 

R.v-".,d-  5  "<  P  ■’  .  :’.$0 

Int  P’  ddv  r.  Prcf.  -  .  2"  00 

$ ?  62’-,'**'  be* P'''''e' 

$7  00  S.n-Senn  MrNauabton  Co  2.00  3.*0 

Arr  ■  S:rn.''n--d  Fu''-  '“''m.  ’.50 

,  ;  A',r  Pr^f  -:i00 

*'  ■'  I"'' '  Bro-  6' r-cf.  uo.CD 

M  .10  nor-  a-  '  .'5 

Toronto  Corn''!  Com,  ' -VOO 

‘  '  L'r^mn  Stl-.  Yds.  Sask  8*’^ 

78  5 1  09  I  ^  S’  I  ' 

so  S')  00  I  Hot.-'l 

.S7  \  $4  00  ■  l-’i'i^cd  $*^<^1  ''  .  ''  on 

2o'm  $1  00  !  V  c  '  v,fg.  p  cf-  ) 

.3  do  Com.  1  .'r  50 

75  {'•'ab-'roo  Vc '0<3  6,00 

$3  00  j  V, oMC'-n  Grail  P-^f  - -.OJ  ; 

sf  00  '  INSURANCE  STOCKS 

IS  80r  '  ®  A-sie-.sa  A  ^  .o  1 

vlO^rinnd'on  F.  l-s  "s-On 

ft.  !  Ccs'rda-ation  l.'o  30-j  Pa  I’.I.CO  KsSOO 

f^o^  :  Cont:''C‘i*'.ta!  l-'c  20'.)  Pd.  oo  j’.3v! 

117  •  7  00  '  C’rown  Life  Fu'i .  Pd  D  ’2'.-)  .i^l.Cr: 

Arr.  I  Ca  '  I'M.  '  ''."C  ; 

7  „  Int.  '  Domm  on  L.;fn  .  ’  '  ^  09  • 

18  .  80  ?  Emprn  L.  c  33  ’  .  Pd  '000  l 

21  51  SO'FNCdsiOr  Lre  lO'-o  p*:.  SO.OO 

’  G  cat  West  Life  250.00  .l-CO  ) 

$6  00  I  Guorcr.fcc  Co.  O’-  ^■.  6.  200  00 

l.i-»  $6  00  j  Hal. fa-.  F.re  Insu  anco  .  *5  00  *6.50 

155  oi  L  fe  .‘'SriJC  rS.OO 

I'n  «?  rtft  Mcnjiacturcrs  L  fc  .I55.00  25000 

iu  smFl  '-■'a  -'3  on 

r.  nn  '‘“"O':''  L<n  ^0  -  Pa  ir.OO 

lu  ■  SIO  00  "'’♦■onol  L.'n  ^  ';00  , 

.  Sover..  o  1  i.  fn  oa,  '  ■'.on 

147  S8  00  '  Ar'sea.  300.00  4.  j 

12.S  5;h  00  To:or|o  Ga-srai  l■a.sJro'■l.•■e  '.35  ; 

:q  .14  no  I 'vc-t  .A'src  Co'"  4  s',o 

.'9  -  S’  00!  do  P'Cf  'I'.O'I 

S.4  00  V.'cr.'cn  '* 'e  1  ’  .0'') 

ROr  I  I 

6S  S4  00  I  TRUST  Cr  LOAN  . 

SS  00  I  British  Mtqc  G  l  ast  '  ’..'.lOO  ;;7,00 

10ft'  .  SS  00  coailal  Tru"  .  ,11.00  ! 

KS  S4  00  rrovn  Trust  (30.00  ! 

X"  fO  Faste’-n  Trust  .  .  M-B.TO  ..| 

"  s  .  nn  ^  ''''■'■'=0  T  ust  Oar  SsO  43.00 

™  Guciph  C'  On*  Mv  For  S50  SO  00  :■  'JO  I 

Industrial  F-tqc.  G  T.u:t  '3.00 

■  ^  ,  Lorraiaii  Lea-  37. '"0 

'  LondPn  &  Wcstr-i-i  Trust  .iS.uO 

I  Mid'and  Log:*’  G  Fas  no-  '7.00  :  7..0  | 

'  -Aor,T,'?ol  Trust  oS.CO  I 

Sfi  00  Scot  0  T'us*  "47.00  ' 

_>  j  P  CTi.er  Trust  '40.00 

;  PO'.'O!  Trust  '0.00 

to  I  Shemrook-  Trust  1'4,C0 

S4  00  I  Sta-li:  n  T.  ust  7g.oO 

S7  00  I  T'ust  a  G^tarontcc  -lO  00 

71  I  V  icto' a  Trust  0  Sas  ■vjs  '450  00  1 

■'.'.'atc'lco  f  ust  100.00  'Of .00 

sft  00 1  ! 

SI  00  !  THEATRE  STOCKS 

80  I  M'..,  r,7  00  '0  00  I 


f.  r.0  -  I  High  Low  ProvirKB — 

'i.OO  '.<00'  S.S  00  <?.:  00  Alb«rta 
7400  S9.00  92  OOi  Aitjorla  . 

9300  iOo  aO  1!:.50  Bnluh  Ca.'umeio 

I '.00  *5  00  I  IS. 'jO  I  23. 50'  Britith  Loluoioio 

.’5  ori  113.00  113.00  Bntiih  Columbio 

’O'O  ’’.'O  105. ‘0  110.50  Manitco*  .... 

10  50  I'.fO  I  12. CO  1I(jOO«  .Manitoho 

5.3  00  111.50  115.00  Me*  Bru-'Wek  . 

'3 -’J  113.50  123  00«  F'l«w  e/univ.,tK  . 

'■  n'4.50  IWiO"  Nove  Scolio _ 

106  50  110.50  Onlar.o  . 

108.00  nS.OvO  Ontoi  o  . 

12300  l-'S-OO*  On^m'.a  . 

■'  1  119.50  124.001  Ontauo  IHtPC) 

V-p.T  ,  125.00  130.00;  Do . 

S30O  i  i'2‘10..  Pr.t  c«  CJ>Bid  Ij. and 

".no  I  'O;  30  11'.';,  v!u»d»c  . 


r«oviHC(At 

R««» 


Malui  ity 
.-'O  Cll  1  '•'4  7 
uct.  I95'J 


Ap.  .1  194/ 

Out.  1951 
r/,#y  1950 

Apr'l  19al 


4i'i  15  >»p-.  !')5  2 


90  GO  ^3. O'O  Sa-Kcfchf'v.an  .  *  *  4o_  tS 

101  Oiu  105. 0-j  &a»E  •tchpwkr-  .  4^  15 

95.00  10'. 50  iOjkotuntwoti  . sa,  I 

MUNICIPAL 


■fttorch  11.2 

.Auf  1958 


Pi  c«  AtkM 

.3  -  00  93  CO 

.39  00  94.00 

'  ..6.''0  I  :  ■  .50 
1  S  SO  123  50 
1  3  03  I  f.''  > 
'05  50  1 10  50 
'  2  00  11/00 
;  '0  jO  1  I  5  50 
'  '  S  50  1 2  3  50 
I  .1  TO  1  lu  5j 
ir  25 

103. Go  I  ;  3  CO 
'  .3  00  1 :3  00 
'  '0  50  i.44  -c 
'  .’  3  00  1  50  00 
90  O'O  104  00 
■ '  '  'F,  it.’' 

1.:  00  95.00 

CO  'On  O) 
■OS '00  1C3  00 


3  10I  "■’00 

■0:  ,0 

v,n«  .otta'cnvfi  . 

• . . . .  3 ’i 

1 

July 

19',2 

''9  00  '  C4  Ou 

;  1 1 2.00 

I  00 

Hoi. (ox  . 

•  •  •  •  •  ^  ’/2 

1 

Jer> 

1952 

1  2  jr.  r  :  Cu 

1  1  1 0  G2 

I'-VOO 

Hull  . 

.  5  Vz 

1 

Mo'Ch 

1  9'.  -I 

■  0  00  1  15.00 

■4  r).;)  1  105.00 

98  00 

Lev  B  . . 

. 

1 

Mov 

1952 

lOl'.JO  llOO'/ 

■  25  !  '  10. Oo 

1  1  .  O' ' 

Mantlon 

•  •  •  •  •  S  9r) 

July 

1934 

'  ‘J  'JO  .  1 ( 

l-'X’.SO 

104  50 

Mof.Tftol  . 

•  •  •  • »  5  9o 

1 

Mo  ch 

l'.'4> 

'OO'O  ;0':  50 

j  lOo.Ou 

1  '0  jOu 

Ottawo  . . . . . 

•  •  •  •  4  ^  ’/2 

I 

July 

',94  J 

’  Ou  Go  i  .  u  1.  u 

:  1  14.00 

’  '  9  00  ' 

v'i#0*C  . . . . . 

4  •  •  4  4  3 

1 

)ur\m 

l«.,9 

■  '4  0)  1  'OC  . 

1  1  14.00 

1  ■  J.CO. 

Ixiint  John . 

4  4  4  4.  A\'2 

):> 

Arxil 

1971 

r-'  00  ■  -  9  00 

■  '19  9S.30 

iOj.OU 

St.  Lombert  . 

. 

1 

Mov 

;9o7 

■^3  00  iO'C". 

■'O'  100.00 

'05.00 

Sydntv  . 

•  4  4  4  4  S 

I 

A  jj. 

1  044 

'.'-'.00  I05.C0 

-  50  104  50 

109.00 

Th*-##  RivOfs . . . 

.....  4  V2 

1 

Nov. 

19.  i 

'  04  00  1 09  00 

,,  110.50 

K’.I.OOv 

Vancouvar  . . . 

.  50* 

15 

Jon 

|9  '0 

1  ■  6  00  1  2  ■  .cc 

10 ’.00 

106.00 

Wa*t  mount  . . 

.  4% 

1 

Moy 

1924 

'  C 1  ro  1 05.'  J 

1  37.50 

9'. CO 

VNirdftor  .  . . 

.  3 ' 4 

li 

Doc. 

19  3 

■S’.CK)  92  0-0 

i  ;:3.oo 

12'  0C» 

vVir.,nipro  . 

.  4  '/J 

I 

Ap.  : 

19j! 

'22  00  12'.00 

V — Pasotii*  Ca.''OCJa  ana  London:  x— Po.aD't  i-O'iado  orvc  N*»  York 
z — Po>'OD,«  Ganoao,  M»w  Yo'x  or.tj  London. 

CORPORATION  BONDS 


•  Utility —  Btd 

I  Algomo  C  'J  H  6  Ry  .  '■’'  '9  3" 

:~Cw')  As;cc.  Tcl.  ft  ici  '95C  95 

Avolon  Tetepr.o-s  A'  },  i938  10 ‘ 
Bc'i  Te'eahone  L.  1960 
Bell  Teleohorc  3.  105a  ’25'. 

B.C.  Powe.'  A'^  I960  101 

B.C.  Tciepbone  4’v  :961  ’09 

Ca'oo  y  Powc'  f  1950  i  '3 

J  Calgary  Power  >  1904  *0S 

■  ■  (1.)  1  Power  5  ‘  953  112 

r  -r  1  D.  G  ft  t.  t’cc,  ,u’  2-  19^6  1  iG 
Gat. '■'Sou  Pd'a?'  2'j. 

Da  ■  B  ‘  O: 

'  v"'Ot  Powc'  5.  '9'*'?  '0-''' 

{  Mter  Hvd'O  E'Cc  6,  '9*'^  o7 

•  ir.t.  Powc-  o  '.93/  lOo 

;3.')o]  Power  6*'?.  1937^  10^’ 

I  MacLaren  Power  a  i929  '03 

;  Mor  T  ft  T  4.  1067  .  .  KM’ 

Mof^t  Is.  P'*  r,  5’;  1 9:?'  *12 

Mart.  Tro.m.  is  ’931  iC^’ 

"  'JO  i  Mont.  Tto'-t.  5,  195'’'‘  94 

'  »>^ _ *  T.--,  J  lof  .  't.n 


8U.  M-n.  Kmgct-n  L-.  is 

I  Arc-'\  Tor  Theatres  P  CT 
S2  00  i S’  Ca'hnnf'Cs  Units 


ct-in  {c.  r,F  no 

Theatres  P  CT  o'.OO 

’rj'hnr'f'Cs  Uhits  i'4.00 

F  tchc'^ir-  U"'  ts  4j.Sn 

Cs‘13  •  a  P  cf  84  00 


•  J.  '  rarnmoLi  F  tche-'ir-  U"' ts  4j.Si1 

Ba'omo.m*  •  a  P  cf  84  00 

$7  00  'n.rv: 

$7  00  Up. ted  .Amuser'*?-'!  Com.  ’  3  OC 
5.7  (Id  investment  trust  shares 

.'Cnrio'^n'  GepCrol  Mvc$t  ’O.SP 

.Arr.  Ca-ic  •  P''i  In\'''5tcr3  CO'p.  '.I'O 
SI  00  • c-  Sec.  PrcL  8' 3n 

Int.  'd  Cc  '  G'p  I'lvcst  2.50 
$7  00 

UTILITIES 

•  Ca'go  *  Po'Aci  6  *<  p  c'  ’03  CO 
,  Cn-'  Wc"'  tvot.  Gq'-.  L  f*. 

,  ,  ftp  C'^m  3.''  09 

'  '  Ca*'.  ''  c*'  at.  Go  .  L  H 

ft  P  Pref  lu4.00 

G'cot  Lake*.  Pave*  P  ef.  .  ’’'00 
.Merit  me  Trlcaronb  ft  TcL  13,00 
Mortrrnl  Isfot’d  Power  Pref  ^’S.OO 
I  Nrv/  Rrun'kVick  Te;eofiO'‘C  12.50 
.Arr.  ■  h'P'.  Dot.  Power  Pre^.  "^.00 

Ini.  I  Nos-a  ^ro‘'a  L.  ft  P.  Copv  80,00 
do  P  eL  :0‘'.00 


Realty  Bonds 


"'l  no  •  f  jf h,-  I  PoMicor', 
LcmitcdK 

RtAl.TY  BONOS  B 

AcaJ<a  Apts,  a  $  .'-9  5' 

M  Arr.  !  '*' '"'PtPr  '49 

!  A  He  O'-tc-Sheppa'd  7  s  45  '• 

28’ ,$I  .20  b)  j  Aiper:-Poy  L's  "’0  ...  6' 

I  A n  Apis,  3's  '55  5.' 


Mon  T.-a'".  A'  19C>  ’ 

Mt;.  L.  H  fy  9.  3‘-  19S3.  *  OS  '0 

Mf:  L.  U.  ft  P.  3'  1963  10’ 

;7..'0j,Mtl  L  H.  ft  P.  3':  *9" 3  '09':  10 

I  Nfid.  ft  P.  4  lOj)3  ..,'02 
*  Nf:d.  ft  P.  5.  1956  10: 

NLS.L.  ft  P.  4.  195'’  10:  2 

CttowQ  Pover  4  1957  !0.3 

OftowQ  V.P.  4,  1H4  ....  105’^ 

.  Ottawo.  V.  P  5,  !959  102’ 2 

I  Power  Co:  4'  1959  *04  '.O' 

9^  Sagucpov  Powe*  4’j,  1965  107 
j  do  Ser.  A  1 ' 6 

1  Saguer.Qv  Powe-  4’-,  I9a6.  ^06 
■  Sbowipigan  4  196’  .  .  .  '  04  ‘O' 

^  ^  j  Shaw-'nigop  4»  -  1967  KS  ’’ 

!  St.  Mourice  Po'ver  4'  -  19';'0  ’04’^  10 

/la  an  i  St.  Mojr'ce  Power  5,  1936.  .  101  lO 

I  vUp'ted  5<*curitier.  3,  19p2  9o  9J 
Wnn  peg  Eicc.  A  6.  0 

’  '.Vinn  prg  E!c:.  C  '  L  19o5  99  ’  O; 

t  Industries  — 

•  ♦  Aa:fibi  6,  1953  'C-0  D  ’  ’  S 

Ab't.bi  6,  1933  ’ 

Af^jdip  S^gar  4'  •  1955  .  lO^  ^  v 

3  03'  Acod  o  St.go:  €  1954  102  '0. 

lAlbo.ro  Poe.  G'Q  n  6.  1746.  103-*  .  . 


H  gbwood  Sorree  . 

:  Home  Od  ... 

.  Lcthb.'.dgc  •  •  •  • 

.  .  !  Mo‘:l;'pn  . 

j  Mar-Jor^  ,  .  .  . 

.  McDeugai'-scgui  .... 

1^  Morcu.y  O'l  . . 

Mcl.e^i  O'l  . 

Mill  Citv  ...  . 

Model  Oil  ....... 

National 

1  Okalta  .  .  .  . . 

I  Po'oita  . 

j  Phillips  . 

I  RichficH  . . . 

i  Rpyol  Caro  . 

I  RovOMto  . . . 

Co.  Southwest  ...... 

Spooner  . 

'  Sunset  . 

®  1  Turner  Valiev  . . 

•  ■  j  Un-^ed  . 

(Vulcan  . 

j  W'c’l‘pg*pn  . . 


Asked  A.goi'o  Mrcl  -46 

3a  iCswcte-  Nfid  PftP  •;  *966 

I  5'ond-rferne.son  6  *943  90 

’E'Ow-  .S  195'  8.3 

,  Cq"'.  M!  Poo?  o  '94?  l09* 

'Con-i.  POP.  5,  1053  50 

Con  Laro.  6  1 9;2 

‘05  I  Con  V'eke  r.  o  '94  '  o. 

I  C a"  Ca~i:nt  >  '‘751  .  '  2  i 

'  Pan?''  3I  ',  '951  o-, 

I  Con'.n  o’»  Coal  1932  10' 

iH  r>om.  5*rn;  C-  Co.al  '7;  5  'Of. 

;  Do-n  Ta  G  4  ';  I9u2  lu4 

:  Do-r'  .non  G  '.V  ■'  1 9-3  ?  100 
'O'.  '  Oonna;n'a  Pan?  4'..,  '<>5a  p  ' 

C’l  '  Dr.dnn  Pope-  t  Ip.i'i  .  .  |C4 

td  I  fca-.tf  n  Da  6  1949  94 

;  Famous  Pjoyr-s  4'  '9;.  ','71 

j  Fo-  P  P  Spc.  6  949  .  '3 

105  .Froscr  Co  C  'Ojo  lO'- 

I  Gfnp'o!  5*re(  V,  4'.^  1952  1'22' 

I  Groo‘  Laxrs  Paper  5.  1055.  '05' 
1C0  ;  IG.pstii-n  L,  G  n  ,9-15.  103' 

9:  1  I'll  C  ly  Ba'.s,  •  • -.  ■945  .  IU2 

”2  '-al.?  Sr  ,'ohn  '931  3. 

'O'  I  McCall  F.o-r  01  4  ,,  10.13 
I  .Maair  LPOt  T  ■  195X  . 

102  !  ft'.ossev  Ha.'  .5  4'.  '934  ,  .,1:' 

1  Mfrscy  P  '  949  09 

I  Me  sc-/  P  0,  1949  09 

M  G  0.  Pa.ncr  5  1930  '  '  ? 

Mo'.'s  Ltd.  6  195-3  O'- 

Mo-r.  0.  D  6  I94S  .  05 

i  S.  'G  C  3'  .  19oa  .09 

;C5  P.-'CP  6  0-  5  '95'  .  10 ■■ 

Resfigouche  6,  1945  ...  104 

j  Polio, id  Popp.-  .'’j,  '9'.  I  .!  10 

)  S  niDro,-';  LM  4  ,  '93’  ^  --4 

'On  I  Sm.th  H  4'  ,  1931  ICJ 

11'  {  Und.  An  usp-np-tt*  5,  10^5  1^2 

10'  Un.rpd  Gan  G  4',  949  ic.-- 

105  I  •  PSI,'  n  G  o  n  ;■  T933  91 

oa  Rc.i  rnot. — 

'01  jAPxR,d96  ’947  .9 

'00  '  .Acad. a  Apts  4  '  -  a  o 

Dpm.n  P-.  Fa-ua*?  4  1043  ■'9 

■  G".-,*'  Prp.Ty  '  93  . -r 

S.3  ,  .54o.nt  pol  An*  4  19  .  '  '' 

FO  !  Oucnp-,  A'  5,  •930  «9 

01  j  SnP'Kranirp  S'  5''  193.  3a 

'Ou  St  Coin  S'a'icv  3-j' .'-4  S'  pa 

i  V.  rasa  ;  1^33  S6 


A“'Croft  P'oee  A''^  'To 

-o  ro 

.- 1  1 

Po’^our  Ride  '  S  '-IS 

CVY 

Fav  AdelO'i.c  6’  »'3  '  tt  M-gc 

?")  PO 

’  '  1 

”ln*>r  St.  Goorgo  7  s  .  . 

iV; 

39.0u 

Cia-endnn  Apts.  "’A  'a")  .  . 

00 

1 

C<''7.'c.nddn  Prop,  ~  s 

r  'Oo 

.  1 

Connai  obt  Mois''|  A's  '5? 

on 

1 

Dom.  Sguarc  A  $  '59  .  . 

•9  :o 

L".  ! 

Foreign  Exchange 


Mr>rfic:ril  r.TJ.C  K  rj’o  f)  iif.fi  f>i  n^.-Ernt 
j  <ll?onintt  h 

•  t?i  $f;r.ii*rf}i  luiymz  rtiln  fer  Lnit»'l 

I  El«>ll.-ir.*  prr'njujm  ptfI 

j  tlir*  .'jE’lling  r.il^  1 1  j»f«Thiu!n.  Sierl’.ni.: 
I  hu.ving^  was  4.4*;  and  .'^oIHng  4  IT 

j  Imcslnirni  TriiisU 

i  ('.■ompilod  bv  \  M  KlIii'IIK  i  '.O  • 

’  P  T  A '  R.  p  -T 

xBuilofk  Fund  L*d  'A  '  s  g 

xCorporato  Trust  Shora'*v  .2.3' 

V  do  Accum.  r  •  A 

X  do  Aecum  Mod.  2.6’ 

xCumulot'vc  Trust  Sba-es  A  SO 
xD-vertific-l  T  Sno  C'  8.55 

X  do  D  ■  5.40 

xOividcnd  Snares  ’  ’W 

xMass  Investors  Tr-,,%*  2."' 6" 

X  do  2nd  Fund  Inc  10  00  *0  *$ 

xNorth  Amer.  Tr  $ho  '95^  2.0? 

X  do  1955  .  2*^4 

X  dn  ’  986  2  55 

jx  do  *958  .'  22  ' 

Un  ted  Rnivd  ft  S'lO'-e  S' ^  •. 

xU  S.  Elec.  L  a'nt  ft  Powc' 

'A  '  xd*  '  90  , , 

1  xU  ?  E  ec  L-gi't  ft  Powp 


!  Qen''{Ol  Proek  Mot.  "  ^  '4  S‘i  e.-, 

ICjodfrev  P-nlh'  -t  s  '52  \v  5.  > 

h'.sur  Exrlv  B'dn.  51  T'S  *^0 

r.ccfn  Hecft  /  ~i  ''"'5  r’l.'*, 

lut.  I  !.**mh-TpJ  Tr'a  Vy  ■>'%  .  "'A  " 

f  I  nrH  t.>hr>n  A\  "?7  AO  od 

'inrdA^  ,'p.  '5rj  tnnnn 

I  ^'o'.'or  Rl-’n.  3'^  '•1'*  5R  or* 

I'U.  j  O'ltrr  o  Rlrje.  ^'s  a^  44.00 

-rt  *  Rldg.  3  *1  s  '53.  .  67.50 

'  f\:Cbrr,nn''-pn'  '47  !000O 

j  n,chmaa-l  Bldo.  "r  '47  17.30 

Aft  ■  W  nrl'h'  Apts  23.50 

Exch.  PIdT  Van  6  s 
■  !  '44  .  ...  6'  .00 

1  St.  Cct'h.  Stan  Realty 

A;..  I  4-2’ --4'S  ‘5-  .  .  60.00 

$1  00  ■''■'''.tv  RHo  4  s  '5'  '''3 

S5  00  j  '‘.'rllirata'i  ?' In.  6' -  s  Scr.  “0.30 
l-ft  00  I  Windsor  Co-j.'  Apt'.  3  9  S*r.  £2  00 


C  .  .Nonii'ial  .l  .-ina  ':'i''t.  in  Np"'  Vc’-k  on 

■"1--  Titi-3.:..'7'.  Fi’l'ru.'i'.v  '2011'.  marp  os  fnl- 

-...J,  lop,.'- 

b'  .uG  SM'i-Iins  ' 

1'.  tn.-i'-,.!  ■  ■  2 

4?  ft!)  rnhl.'.3  .  ■  I 

‘0  .AiirIr.'ll.Y  . 

62  73  N'pw  ZpIvT"!  .  . .  •  3.  4,,1  j 

4 1  SirltZPrlhPil  . : . 

4'.  '  t  FwPdPn  .  ■  ■  .  •  -  *  -  I 

,7’. 00  n-aiil  . . 

14  ^9  ramdi.-'n  floll.ar  v.-is  ruintnil  'h  N"'"*' 
York  .‘U  a  di.-^roiint  of  P^'* 


<  ontiiipntiil  l.ifr — 
l.mplrr  I  |fr  —  Monarch 
.'*o»rrclgn  Life  * 

\.  J.  Pallisson,  Jr.  &  Co, 

Rojal  BanL  Rldi;.,  'Ioror.<o 
KL.  .5101 


Market  Averages  and  Volume 


Western  Oils 


MONTREA'..  Sroi-K  L-XCIIANGE  — 


37  00 

sf>  00 

$3  00  I  F^i'l  '"tfl 
40  ■  oil  l.'fll-s  I 
I  12Ni-l"jnp'.. 
.Arr  ' 

SO  .30  CUT  "ri2.'2 


7 ♦•n{‘rnscntn  1 1\ n 
i.'alcr'i'-y  .nji']  ^  nhpou\cr  Stocl. 
*  a.*  b> -- 


I'K'*'?-.-  /i  1 
LIMITED. 


tQlKBLC* 


Ini. —Interim  dividend.  *Leiest  Bid  vb;  Doqus 


k.27  ^20 

•r  25 

6M 


3  00 

7  0i» 

t  of  arrears. 


S'j  00  Adm.r,' 

I  A  hjilo  pQcd  ; 

1  Anjpo'da  .  .....  . 

5.1  00  ;  Anglo  Co.'pd  a-' 

S.ilii'i  Com, 

I  P '  ov,  n 
I  Cnlnient 

Colgor,  0  Edrnantc.n 

S3  66  I  .  . 

]  Commo.l  .  .  .  .  ,  ,  . 
j  Commons  ca.1!" 

00  I  Dalhous  e 

at)  I  Davies  .  .  . 

Eastcrest  . 

Ini.  Foothills  . 

1  G'casc  Creek  .  .  .  . , 


j  Mp.-ch  1  . 

Week  oge  .  ■  . . 

I  'Fear  ago  . . 

1  s3CJ*4TRtA,L  PONDS  — 

I  1  . . 

Week  030  . 

i  194,3.44  I-  gn  .  , 

I  19.':3-44  lo-v 

I  tOROMTO  STOCK  bXCHANOfc— 

Mo-e'-i  1 

I  Wce'r,  aga 

1  Year  09c 

j  M.M/  YORK.  STOCK  tXCMAr-lGE-^ 

I  Mo  cY  1  .  .  .  .  . .  , . , 

1  Weak  ago  . 

I  1944  high 


‘Aontirol  Steck  Evchonge 
Toronto  Stock  Esichonge 
t.'ew  Yo.'k  S'oek  Exi'tonac 


l.e,Ji.'  t'  '315 

1  •  t-Cw 

'_o:'''ib..'.eJ 

Por'e-  *, 

77  6 

La.S 

70  2 

1  55  7R 

77  9 

54  9 

70  2 

136  5’ 

. .  68  0 

fiS  3 

63  1 

'8 

Is*  . 

.•,c  U’l'  tic,. 

1  '  I'l.l. 

♦  enr  • 

104  95 

e9  75 

102  85 

R2  “0 

.  . .  ICA  90 

R9  75 

102.85 

81  90 

1 0-l  95 

PD  60 

103  55 

75  -5 

102  93 

$1  55 

102  10 

-fe  10 

1  1.1..  1.  .3;, 

Galcf* 

Fa-*  M'lo. 

i  '.V.  C.ls 

1 '8  95 

102  40 

68.02 

28  58 

119  '0 

102  88 

68  41 

28  23 

ICO. So 

SO  35 

69  86 

23  80 

1  v4u'l'  a.s 

Po  Ifcaji 

L't.  li.ej 

Cfernfe.ned 

70  6 

27  0 

56  4 

51  3 

70  5 

27  6 

35  9 

51  3 

71  6 

2"'  6 

36  4 

51  5 

W'eek 

■'■'5  Ma-ch  I 
180,694 
5  125,000 
4,535,000 


P'CVIOUS 

Week 
1199  939 
3  429  000 

3,455,000 


—  total  to  date  - 

•944  1943 

2  855  811  1,796  5?T 


35,173,000  45  569,000 


STOCK  MARKETS 
STILL  LACKING 
DEFINITE  TREND 


Hccinl  ill  the 

BOARD  ROOM 


\  CAXVASS  rccciilly  inacio  amons 
leading  brokerage  firms  .n  Wall 


I 

Tramway  President  Seeks 
Identity  Of  Strike  Leaders 

A  rliailcnge  has  been  issued  by  R.  jdeed.  mast  know  f  i’  is  to  oporale,  j 
N  Wit!.  pre.-,ideni  of  ihe  Montreal  I  who  arc  thr  eulpri's.  'I'be  travelling  | 


FOOD  SUBSIDIES 
PAID  AMOUNTED 
TO  $237,749,798 


_ THE  FINANCIAL  TLMES,  MARCH  3,  1944 

Dividends  Declared 

And  Other  Official  Notices 


nm  Gains  Veain  j  ‘•‘>‘1^  <hc  Ttamways  Companj.  to  "identify  the  public  U  enfit'lef  to  know,  and  in- Ujef  iirn  Tablet!  in  U oii.se  Shows 

l.n.sscs  On  Canadian  Fx-  ^  rise  to  to  Ho  eulprit.s"  aho  prepared  and  led  the  deed  lo  is  every  Ritr  Fat  menf.s  .Made  from 

j  :n  the  indUMruiI  average  by  the  end  recent  traniwa.w-i  strike  which  tied  up  cipalities  ue  .-ervr.  i  hid  siu. .i  cm- •  if, ,,  .  !>,  , 

clianges  Last  A\  ees  l  of  March,  with  a  small  majority  Iscar-  .'service  for  thirty-six  hours.  Mr.  prit.s  are  foot'd  at' I  I'roi'ghl  to  bool:,  j  1 .11 1  to  Dale 

—  .  I  ii-h  on  'he  .second  quar.er.  Oils  arc  Wait'.s  .^tatcineiit,  a  reply  to  J.  E.  no  a'vsuraiice  eatt  I’e  given  that  a  ,  - - 

iPock  markets  ai'aiu  l.aeked  any  the  tiio.st  favored  for  long-term  in-  -McGuire,  national  secretary  of  the  -similar  .•.itua.ion  may  not  recur  at  [  IJCTTER  LEAD 


*v  vw  mVlUE.M>  NOTH  i:  '  NOTH  E  Ol’  DIVIDEMI 

*  ..  ciu  BRITISH  AMERICAN  OIL  '  /AMOUS  PLAYERS 

efmn  labled  m  M oii.se  Show. s  Conodian  Corporation 

Bit?  r*a.>menf.s  .Made  from  company  RSTI  uimitco  '  l-huUcd 

HMI  to  Dale  ibSSiJI  I  .NOriCK  is  hereby  given  that  a. 

■ -  vn-riiT  .-  'dlvidcnd  of  Thirty-seven  and  one- 

MM-K,  BUTTER  LEAD  dividet.d  of  Twmit.v-five  Crn't^’inoet  |  Seized'"  otf  Si  "’r^^ed'^^omS 

-  pe,  s.i.ao  liAs  beo.i  dce>aiecl  o;i  tlie  i  sliarcs  <if  the  Company  without. 

Ottawa-Food  subsidies  paid  by  '>-'‘>C'd-’'''0  5’ar  VaKie  capital  stock  of  j  nominal  or  par  value,  payable  on 
_ _  I,..:--.-.  T-..-.-:-  the  Company  for  the  fir.-.'.,  quarter  Fridav.  ilie  am*  vTar-.i.. 


Oltock  markets  ai'.iiu 
cry  definite  treni  durinj 


opinion  .ook.s  for  a  rise  to  to  14.'i  culprit.s"  who  prepared  and  led  the  deed  :o  is  every  ci  '. ten  of  the  muni-  | 
in  the  iudUMrial  average  by  the  end  recent  tramway.s  strike  which  tied  up  cipalities  uc  ,-orvr.  Fntil  sucii  cul- • 
.If  March,  with  a  small  majority 'l3car-  .service  for  Ihirtj  -slx  hours.  Mr.  prit.s  are  fout'd  at' I  ''ro":;lil  to  bo.pl:.  j 
bh  on  'he  .scc.end  quar.er.  Oils  arc  Wait'.s  .^tatcinciit,  a  reply  to  J.  E.  no  a'vsur.'niee  eatt  I’e  given  that  a  , 
the  tno.st  favored  for  long-term  in-  -McGuire,  national  secretary  of  the  -similar  ..-itua.ion  may  not  recur  at  [ 


la.'t  week,  vc.vt men!,  whli  building  .shares  sec-  C.B.R,.i;.,  fonow.s: 


-Vew  ■\'crk  continued  to  .-ho'.v  a  lag-  ond  ajid  motor.s  third.  Wall  Street 
ging  mnden.-y  with  the  ri.m  in  tlie  advices  alw  ’.'?pot"„  that  mo.sl,  beari.sh 


'.v  Inch 'orouglti  the  .average.-  up 


"I  am  keenly  disappomted  that 
in  no  portion  of  the  published 


n  New  X  orl:  arc  looking  for  statement  m  the  press  .v  esterday 


similar  ..-itua'.ion  may  not  recur  at 
aiiv  time. 

"afr.  -McGuire  uiaims  tiial  the 
great  majority  of  t'''e  employees 
'concerned  are  ;ne;nb"rs  of  his 


rned  are  membm.s  of  hisjihf  Wartime  Prices  and  Trade  r 

.  It  ,ce:ns  to  me  tirn  he,  for  ,  and  the  Department  of  Agri-  ^du-g  Maich  .31st,  L 44.  I^c  above  1 1914,  to  .sbarelioldens  of  record.  Wed- 

reason  .s  in  an  auvaiitagcous  from  lO-n  to  .lainiarv  .trd  of  fifwcuth  day  of  .March. 


year  totalled  ,S2.'!7,7 19,T9S.  it 
renorted  today  in  a  return 


fund.s,  .!\prU  1st.  1944,  to  shareholders 
of  record  at  the  clo.-s  of  busines.5  on 


n  .-es-sions  of  111.'  pa.-c  week 
In  we.'K  lo  Tue.svi.iy,  Feo- 
!’'c  -.''in.-'  of  be'iter  la.m 
'cv,'.  nio  'C  oti:  nurn'oere.’i 
y  .1.  In  iltitv  mar.-.n. 

::i  'I'c  "ar.  were  not  of 
-a:  .-'g-iif  an.'e.  Iioacver. 


of  the  negot'ating  committee  to  re¬ 
main  on  duly. 

■  I  .Mthoiijii  buoyancy  in  the  rails  at  "Tlte  manner  in  whicli  this  strike 

;  ,  New  Yo’-k  ha.s  found  reflection  in  accomplished,  the  timhig.  Ih" 

‘  niore  active  demand  for  C.inaclian  completeness  of  the  tie-up,  I  am 
‘  ’  Pacific  here  .as  '.veil  a.s  'ui  Wall  Street,  doubt  that  thi.s  action 

■'the  rc'cn;  .-trcngtii  of  the  aircraf.,  'V''''*  premeditated,  orgamred  and 

■  gro.ip  on  the  US.  market  ha.^  found  '7  ca.-ofuPy  p 

^  .httlc  .ellcctien  on  .dmiiar  .-ux-ks  up  7'’"'  ">■*  O'c^-a.-, 

..1,  O.t.  ...i-ot.  1..  .■>  Del)  .nat  Gv.  31,.,),.  vice-pre.sioent  and 
•'  7'^,;’'™7'>'''’'>''>'^'^ct.ur'mg  „„„,ser.  o,^  Arthur  Duperror 

,  .-.LCr..-,  a^  Nc-v  Vo. k  h.is  Ow..n  due  tO  fan*  general  manager. 

I  .  the  ipcciai  cn'cum.-tance  of  Gong'.e.s-  ,„r.-,hpr.<;  of  rho  ne,r,. 


this  week  in  the  House  of 

t.i.s  .  e  It  t,)o  i-iousc  oi  jj  BRO-N.-^DON, 


i  .'Kited 
:'!>  con.  Cor- 
irferred  noth 
.-O",  ".V’,  V.TU 
i.i'.c'd  2.  Beatty 
tenia  tional 


-.1.0,  j.i  ju.-iuc  le  i.ie  u  ommon.s.  ( 

leader.-,  un  i  to  '’’.e  inibl  e.  lie  .iliouid  ^  r  ,  ,  .j.  •  , 

av.iil  himiwlf  of  hn  advantage  to  I  ^ ^  ^  food_  .subsidies  paid  royonlo. 

.a-ml-iin  tT-  tiendiv  of  tho.-c  r- Mw  ^^^rtlme  Price.s  and  Trade  February  28th.  19V 

-P^n.-ihte  .-r.,!  ;,.jhiiolv  denounce  !  wi.s  .$57,652,747-?5n.67.^803  on  _ _ _ 

I  i;om".-tic  goo.'l.s  and  the  balance  on  —— — — — 
"Mr.  Meifuirc's  .statement  is  now  i  i!->il'<-'rt.s  hi  s'.i'nsidies  from  April  1.  ()TT\\S’\ 

under  detailed  revimv  by  the  com- j  -hTT  U)  .Ian  ;U.  1941,  amounted  to  ' 


arclioldcrs  19-I-1. 

.isines.5  on  j  By  order  of  the  Board. 

N.  G.  BARROW, 

.'.''CiO.N,  Secretary. 

>ecrelar.v.  i  Toronto,  February  23tJi,  lOld. 


OTI  AW  \  CAR  -\.M) 

\ib|:hait  Lin. 


the  re.siill  of  a  carofuPy  prepared  r,anv*and  a^  ap'ieai-  <]Uite  ecitahi,  |  $29.10.5.1,38.  In  the  fiscal  year  1942-  i  MILLIE 'll  Lin. 

plan.  '1  hat  this  vvai-  the  cn.-c  i-  Ih-  j  i.i  f^-,  -  ,|.,v  ■msucr  or  com-  '  43  they  were  $27, .571.449  and  in  the  - 

fir'll,  conviction  of  myself,  of  D.  F- ,.V;,  t'o^cf  a.-lvanta'ge  towards  fiscal  year  1941-12,  .$976, 0S9.  NOTICE  is  hereby  given  tliat  a 

7  ®°”'‘''.'''’L7larif:cation  of  the  i.-.me-  for  the  Agriculture  Den.arfment  food  sub-  dividend  of  tweii-y  cciit.s  (20ci  p-r 

TnnTVflTD?*  or  Arr.hitT*  TiiiTVftDrntn  nef?ic_  ...  .....  .  ...  -n  ■  .  ^ 


manager,  of  Arthur  Duperron,  assis¬ 
tant  general  manager. 

"The  members  of  the  negotiating 


ilu-sell  Industries  ,  eomniiitec  appointed  by  the 


while  Federal  1. '7  ''iid  ‘iid.e.idon  laat  t'^-  qjan  Brotherhood  of  Railway  Eni- 

:r-.i  Gipar  Lakes  i .  d.'-pi.e  the  i  pioyces  in  v.rtuc  of  the  Goldcniierg 

'.'ih  .id, led  I'l,  !  — ■''■herea.s  .Vaniini-traticn  tax  P’-'opo-  which  the  previous 

ir.g-  C-’ianc.se  i “’’’d  the  ei.'ectivcness  of  the  si,-jke  was  settled,  comprising  J.  E. 

.ve,  (.Jai.mccau  ■  ’^to,  would  be  unfavorable  for  .‘'ucii  Corbeii,  eiiairman,  and  .Vime  Car- 

M'ood.-.  Regent  j  as  liic  aircr.aft-'.  .a.s  'veil  asid'iiial  .and  Pniil  Valiquette,  and  also 

Can.  Flour  !  ‘•■ai'--'.  Tho  a'Lrcrafis  at  Nc'.v  York.  :n  .  ;>ie  deputy  national  president  of  the 

I  new)  al!  '^tic'..  have  been  higiily  depressed  tn  |  C.anadian  Brotherhood  of  Railway 


ipuhile,  ^.an  official  -icte.men;  will  be  totalled  SISO.097.0.51,  By  years 

isouc.i."  .  tiic-  pxpendilures  were:  1941.  $.35.- 

Does  National  Code  .\pplv?  ;;T3,27.3;  1912.  $70,991,801;  1943.  $73,- 

Reports  from  Quebec  based  on  ,  7;.;2  772 
.statements  by  meinbers  of  the  go'^  '  , j  expenditures  by 

ernrnent  mo.icate  t.aat,  once  tna  new  •’ 


THE  FOUNDATION  COMPANY 
OF  CANADA 
t-IMITEO 

U1VI1)J-M»  >OTKJ'- 

Xotlco  i.s  hercb.v  given  tliat  a  Divirtcr.d 
i.r  Itaily-fu,;  (.■t.li-,  vents  per  -Ii.arr  for 
bw  'jii.irtor  iniiing  M-irvti  ,ai,  tOtt, 
I'ns  liron  tlvvI.'trcU  on  tlio  No  P.sr  V*;iliip 
I'wiinion  .Slock  of  tlio  Company,  pav- 
-t'lv  -Vpril  '-.'t.  lOtl.  to  St'.'iroliolUor.s 
.if  ri  coni  .'It  tlio  dote  of  business  on 
.V.'.aicl,  3’,  Ititl. 


WCt!  v'.an.  Flour 
■  It",-.  I  new)  al! 
I’r  '0  Bros.  pref. 
(.'.an  'iia'dge.  cite.c.' 


national  labor  code  Is  'in  oxistcucc 
cinployec,s  oi  th"  Montre.ai  Tramways 
Company  wiil  bo  tijbiniGcd  to  that 
code,  lliere  being  no  tr-intitory  pro- 
viiion.s  in  the  code  and  any  proceed- 


sidies  totalled  SISO.097.051.  By  years  Uharc  on  the  stock  of  Uie  Company  , -i.iv  -Vpj-ii  •.■t,  ipt-i.  to'  Sbardloiuoi.s 
the-  pxpendilures  vvci'p:  1941.  $.35.-  lias  been  declared  payable  April  15‘Ji.  1  '''.T’ ''j!,,}'"'  business  on 

373.27.3;  1912.  $70,991,801;  1943.  $73,-  !  11144  to  shai'ciiolder.s  of  record  March  '  "  • 

7;;2.172.  I  15th.  1944.  j  ‘’'  Lr  of  tbe  lioard. 

Major  subsidv  expenditures  b.v  j  -^nd  a  dividend  of  twenty  cents  j  uIvL.VI-su.n, 

'I.,.  p  !ooc  Ro-i.-s  ffi  nnoric  12001  Dor  siiAro  iitis  bocii  declared:  kccrctaiy. 


elation  to  curren'..  earning  power  tinci  j  E:nployccs,  1^.  E.  .Marquette,  have  all  under  provnunai  law  m  regard 


Major  subsidv  expenditures  b.v  -Mid  a  dividend  of  twenty  cents}  Givi-.v 

the  P,  Ices  Board  on  imported  goods  f20oi  per  share  lias  been  declared; 

for  the  entire  period  ineludcd;  Tea.  on  the  SKOck  of  the  Company  payable  M-ntip-i,  Kobru;,r.v  rt.  loit. 
$1,251,491;  I'icc,  $1,142,273;  cocoa  October  15th.  1944  to  .shareholders  of  ~ 

be.'in.s,  SR9S339;'  potatoes,  .$817,887;  record  Scincmber  15th,  1944. 
prunes,  $314,411;  oranges,  $1,484,631.  G.  L.  SNELLING, 

In  tiie  list  of  domestic  goods  sub-  i  6ccrotai'y-TreasiL-cr.  } 


to  the  Moinrc.il  'I'ramwajs  matter 
vvul  be  annulled. 

Hon.  W.lfrid  Haine!  points  out  that 
the  national  labor  code  is  net  .vet  in 


bath  lose 

ir.uveq  off  I 
aijve'i  off  ■■ 
Howard  .^mit 
B. Power 


C.an  'iio'-ige.  8te,c.>  working  capital,  and  the  up-sard  "o- |  declared  unequivocally  that  they  had  'he  .vion  rc.n  iiumwajs  maiici 
I  lop  ■!'a;'.or.v  and  Hiram  v-sion  in  .s-ock  v.iliics  in  this  greup  i  no  prior  knowledge  of  the  strike,  are  annulled, 

i.i-.ve  l  "i  Con.-umc's  has  meant  a  liitie  Ic.-s  pcssimiaitc  Lai,  agrec.1  that  it  was  cciurary  to  Hon.  W.ltnd  Haine!  points  out  that 

.  .■'I  t'-ii  ''  .  and  Ln'"'.'.  Ga.s  ap!)r:ii,-al.  Canadian  airei'af:  aic.-k- I 'aw  and  to  tho  contractual  obliga-  national  labor  code  is  net  yet  in 
O'l  :he  '-"urb  .narkr;  for  .‘■oaie  time  have  lagged  in  uiarkc.  ,  tion-  of  the  parties,  all  iiiilertook  to  fo"ce,  and  he  doe.s  not  kiio'.v  w'neii  it 

.'am''  op:,  up  ft'-.-  points  :  '.ruding  and  investor  iniercs:.  largely  ;  pnt  an  i.mmediate  stop  to  ii,  and  all  come  mio  effect,  hence  tinea  he 

:i  act:;  (1  -h.  because  there  is  eoii.-iderable  doubt  subsequently  adiiiittt'd  '.bat  they  .'.uggests  ccecpiance  of  one  of  two  al- 

'"’iior. '  2  3  on  the  a.s  to  how  thc.-c  co.ii'panies  wiil  fare  '■'Cre  power. css  to  control  the  ternativc.-  tnc  nne-ence  is  that  he 

’lUw'.-.at'iona;  Uti  i.ies  aficr  the  -’•ar,  particularly  right  af.er  strikers.  suggesns  .-peed  if  the  iutere.sted  par 

own  'jr.  luio  Doiniir.oii  tvinding  up  p'.'cscnc  coiiiracis.  The  “•'^onicone  must  be  responsible,  tie.s  wan:  '.o  pixicccd  under  provincial 

an.i  Inicreo'oiv.ai  Coai  Canadian  aircraft  eompar-ies  have,  eo-nptiny  wishes  to  know,  in-  law. 

and  remnans  2.  Can.  however,  considerably  improved  their  - - - - -  - - - 

xf.,  a--..;_^<eaOT.s_  ho'-h  i'^ancia:  Posuioiv  during  the  war,  j 

am  Borrow  iim 

1  ..  cciatie.sc  co'.r.niou  r  and.  tho-.igh  nninediate  post-war!  i-  i  i-  • 

1  as  did  Nickel  and  b'usiness  does  not  look  any  too  bright.  '  r  or  Lower  LariiiiisiP  By-Law  .Vpprov  rtJ 

.ith  iomnion  while  C.P.R..  J  eventual  -Widened  use  of  ancraft  for  |  -  - 


and  any  proceed-  '  Prunes,  $314,411;  oranges.  $1,484,631.  j  G.  L.  SNEL 

.al  law  ni  regard  '  I”  R’c*  l-st  of  domestic  goods  sub-  1  Sccrotary- 

Irainwajs  mutter  -idi'sed  larger  items  wore:  Butter.  Ottawa.  February '29th.  1944. 

•11. '5  609,925;  canned  friiit.a  and  vege- 
le!  points  out  that  !  t-'Dles  $2,507,316:  frc.'ii_  fruits, 

code  t-  ti"*  yet  in  'r-7-i7.854;  groeeries,  S2.377.3.)0:  meal.  HOLLINGER  CONSOL 
r.>;  kiuvv“when  ,$378,479:  milk  .$'26,764.44.3;  ten  and  GOLD  MINES  LIM 


H.  SIMON  &  SONS  LIMITED 

DfV  IDE.ND  NOTICE 


will  come  mio  effect,  hence  tinea  lie  1 ''v’fL't'  inventories,  $3,048, .(9;  vege-  | 
.tuggesrs  ac.'cpiance  of  one  of  two  al-  tables,  $997,610.  . 


HOLLINGER  CONSOLIDATED  *  dimdend  notice 

GOLD  MINES  LIMITED  A  dividend  of  $1.75  per  sh.arc  has 

!)rVU)E-\D  NT'.4tBEK  ottt  '’'’''n  declared  upon  the  outstanding 

V  Hii-irio-in  ,.r  1C.  -I-.,--.  Cn.iiuiatlve ■  Preferred  Stock  of 

A  ni\ide*Kl  ol  16v  pc.  .liaio  i.tis  .*  ctm/av  c,  envro  i  T\TTT*Trr^ 


Sriifiram  Borrow  iim 


co:iinion  while  C.P.R..  J  eventual  -Widened  use  of  au'craft  for 
".-V".  an.i  Coldwe'.l  I  civilian  pui'poses  could  make  possi'oie 
r..  .'•.11  •■.viCd  Oil  i  re; urn  to  ma-s  production  and  reia- 


Bv-L;.jw  AporovftJ  C'P04'KI0:  wheat  acreage  reduction,  hg.].! 

!  O' 1.107. 799;  prairie  farm  assistance. 


l.-.'.ens  isi  iTcf..  .-.11  •.'.riCd  .  On  ■  rciurn  to  ma-s  produc 
Th-  (.'tir-.  Can.  Wc-i inghO'j-e  camty -vely  low  output,  costs, 
ou-  lio’v  ,1  .'I'l:  C.I.L.  "B"  .V  as  off  2  1 
an.i  V. 'kcr.-.-  pro.',  an.-i  ''ivi'carv 

.Mills  001.1  lost  a  point  The  .-eport  of  Don 

.  ...  Co.  for  1943.  indicatin 

-n  nank  greii:)  y-un.  Nationa  e  .  .  . . . 


Ottawa  -  R.  c'  Vaugh.an.  nreh-  .  , 

dent  of  the  Canadian  National  Rr.i;-  held  m  -Mon- 

ways,  cxpressc<}  irs  opinion  in  an  I  ^'^al  this  week  slnrehohicrs  of  Dis- 


interv;e''>v  here  that,  revenue  ot  the  j  tillers  Corp.-Scagrarui.  i-;niited  ap- 

The  -eno"*  o'  Dorra-'O'if  Pane"  ^  « ‘t>'  only  iicgligi-blo  di«ei;t, 

nu,  -  o.  uui.h.-K.o.ic.  rape,  'ower  than  for  1243,  '  oceau.-e  our  ,  ,  .  , 

Co.  for  1943.  indicating  cari.ings  of  cvvn.-cs  are  going  up  ranidlv."  y;- i  eompuuy . 

32  cents  a  -hare,  actually  made  a  said  the  ralivvav  vv4  beginning  -o  i  ny-'aws  m  tier.int  mcrea.scd  norrow- 


i.i-i'.Htv  7ironviim<^)  ST  *i  'i  •/  *1  7  /j  i  ness  Oil  thc  4th  dav  of  March  1944: 

fqvie.in\  pitm.unisi,  .M.ooj.-Loi ,  close  of  ousmess  on  the  1st  dav  1 

freight  assisfunec  .$13,414,413;  wheat  qj  yyaach  1941.  j  al-o  a  .tgu.a:  Divi.le.id  o-  1.)  ecn,^ 

i  lavvbaek.  .$2  246.263;  .apples,  $2.-  DATED  the  23rd  dav  of  Fe'oruarv,  '  ‘''7„  7 

000,0(10:  wheat  acreage  reduction,  ig.yy.  ‘  '  | 'Shr-”c  have  been  d  cola  ted  u^n  the 

s '1.107.799;  prairie  Farm  assistance,  p  c.  FI.NLAi'.  outstanding  -NO  P.\R  V.ALLE  ^m- 

$f  .3-90  000  Secreta  v  7’°"  ^ 

"  ■  • _  !  f^ecIetaI.v.  ‘LIMITED,  -said  dividend  ie>  be  pay- 

I  I  able  on  the  31fi,  day  of  March  1914, 

I'l’ce  LiileriirisC  .\s  a  I'arlor  i  to  sbarcholders  of  record  at  the 

CSSEeBAneif :  closing  of  business  on  the  4th  day  of 

I'or  Social  .Sp<*Illll>  I  iFggEg _  March  1914 

'Cort'nuM  f"c.n  Pa'-e  1>  Th-  Board  of  Directors  lias  declared  I  B.V  Order  of  the  Board, 

and  tlioroin  lie's  tlie'reasoTi  why  we  i  U..,  d.y  following  dividends.  :  L  B.  HARKNESS. 

are  at  war  today  with  the  Axis  Na-  |  ,  6^  F.rsr  Cn,n» We  .Assistant  Secretary. 

Lons.”  ■  1  PreU-rred  .^tock  .  .MonU'Cal, 

fi,„»  :  No.  75, quarterly, 51 -50 per  share.  Fcbruar.v  'doth,  1944. 


I'Vee  Kiilfi'jirisc  .\s  a  I'twlor 
I' or  Social  .Spcurily 

'Cor.tmued  frc.n  Page  1> 


I  (‘Iirtiarv  Off  Sliarpiv 


urpUis  in-stcao  of  charging 


are  on  order  and  this  week  the  C.N. 


again.!'.  I.t.st  year's  earning.s.  Ex-  received  delivery  of  the  last  of  30 


ck.i<l;ng  this  deduction,  net  income 
works  ou;  a;  $514,070,  or  $1.37  0  share. 


loeomotives  ord(>red  a  year  ago.  1 
Referrhig  briefly  to  the  po.stwar  , 


o.nme  0.  '.rnoing  ,:i  mousir  a.  works  ou;  a;  Salt, 070,  or  $1.37  0  share.  Kefen-ng  brletiy  to  the  po.stwar 
•stock-  on  .hr  Mnntrcal  .$tock  E\- i  The  reixiri  also  showed  results  of  fur-  period,  .tf; .  Vaughan -said  the  railway 
change  and  Montrpa!  C'.iri)  M-rriie*.  ,  tiicr  cieb.  ;eti;-enicnts.  with  miercs'.,  expected  after  the  war  to  give  faster 
ciitr;:’. g  month  of  Kriiruary,  regi.ste;--  charges  lower  by  $52,402.  Iiitcre.st  do-  •■iervice  on  .somt'  lines  and  to  give 
ed  a  von.-'d-rable  decline  at  191,98.3  ;  dueiioiis  for  1944  are  likely  to  be  still  more  frequen'-  .service  between  large 
.=hur(',-  'railed  whicii  compare.-  wiih  '  lower  '  cenl.'e.s  of  po;ntlat!ons.  He  said 

■  Oepreciaimn  deductions  ai-o  wore  esmoctod  from  alr- 

ar.  I  A  .-.ia:'e,s  ;:i  !•  eoruary  191...  i  .nics  and  aighway  bus  traffic, 

M'.i.fmg  ill  ;i:;nit;g  .'hare.s  .'ii.i'.vod  pi-ecrding  v  e.ar.-:  82.32.059  be'.ow  1 942 


Th,--  cinirges  in  liic  ’ny-la'.vs  have  ,  corrected.  He  pointed  out  that  it  i 
.arisen-  fi'oni  (■'on  ii'ions  'vliieli  led  to  |  li.a.s  been  .slovvlv-  but  surely  develop-  j 
establishment,  of  a  line  of  credit  .  :ng  into  a  better  system  and  that  | 
amounting  to  73,000,000  in  tli<' I  history  shows  that  progress  is  based  j 


'vau'dian  .said  *t lie  raihvj-v' ;  .Slates,  recently  announced  1  on  evolution  rntlier  than  revolution 

I'fter  the  war  to  ■’'ivo  faster  I  acqui-iiion  of  Fi-ankfort  ;  He  .suggested  that  people  should 

1  some  hncs  and  to  gw  e  j  BiLstiUcrics,  and  akso  from  the  gen-  |  ^ot  overlook  the  accomplishments  of 

uen'7servicc  between  lai-ge  | inclose  in  thc  company's  busi-  .the  private  eiiierprise  .system, 

f  ao-nilations;  He  c.akd  r  ns-'-i-  t  "United  States  and  Canacla  have 


t»OWgW  rOHPOWA^OK  or 

_ Eg  _ 

Thf  Board  of  Directors  lias  declared 
this  day  thc  following  diviJcuds. 

First  CtttnuUjtii'e 
^  ^rt^ferred  Sftu't 

No.  75.  quarterly,  51 .50  per  Bhara. 

6^0  .Von-Cf/mir/urit  c  Pttrtiripati 
Preferred  Stoc^  t  Par  I'fi/t/g  t.50) 

No.  67,  quarterly,  75c.  per  share. 
Payable  April  1 5th.  1944,  to 
holders  of  record  at  the  close  of 
business  Marcli  20th,  1944. 

L.  C.  HASKELL.  r.C.I.S.. 

Secretary. 

Montreal,  January  28th.  1944. 


jST.'Sd  .shan  s  in  \he  piTviou.-h  month 
tin  I  tvS..''jTS  hhai’c.s  in  reoruarv  lO-IlL 
r:*,L‘l::v  in  n.aiir.z  .-'hare.s  .'Ih'vod 


cent. 'OS  of  populations.  Me  s; 
competition  was  expected  from  a 
'  lines  and  hif^hway  bus  traffic. 


grown  prosperous  and  strong  under  CANADIAN  WESTINGHO’JSE 
'this  system  of  political  and  coo-  inii-rcrk 


:'e.<,  wiiich  compare.^  '.vi:;! 
’■  .-.iwio-:  ,l,.ui:.il'y  and 

■iiai'o.s  in  l-'c m-iarv-  of  iast 


iin  ’.1"  -  ded ion.  The  o-i-nii’g.v  .va'cmeii 


r.m.ii’c  i  vo'ii  c.e  .st,--i-d  a'  l-0-!2,- 
."9".  vha'T  -a  hioh  comp.'ii'os  -villi 
3 ,7'-".. 2.72  .‘iiaio,  rlip  [-rev  ou.-= 

m-'n:!'.  au.d  l.‘it.‘.79'’  ,sha:-o.s  kn  Feb¬ 
ruary.  liMk 


.v.iiii.'ct.  a.-5  with  irciiiv  o-^iier  c.>m- 
a-'fM  p.mi:-.v  to  p-o.=s;blc  aciju.iinieiv,  wh:,-'. 
.at-  deci.'ior.  :.•■  fh-.aily  readied  bv  ihc 
govo-;'.;,i(.r.i,  on  taxes. 

vhhj 

nil-  I.i'ic.-  are  a  problem  that,  r.a.s  been 


silff'tllf'y  I^huis 

■j  To  Bc-nin,-  0|H'nUions 


Flof'lricilv  Oiilmil  In  poiitieai  anq  coo- 

r.n.rtiMiiv  vniijnii  m  ,  r.oniic  freedom.  It  is  no  mere  ooin- 

.luniiury  .\l  Xovv  Peak  ^  eldenee  that  no  other  countries  h.-ivc 

_  j  .-ichieved  so  high  a  standard  of  liv- 

Ccntral  eleetric  st.ntion.s  produc.xi  I  and  afford  such  large  oppor- 

.  .  .  ..  - - - -  ,  1  fiin-tinc  tr»r  tnoir  inniviniin? 


COMPANY,  LIMITED 

i»iviDi:>n  >L»Trci: 

Notice  i.s  her*  by  ;7ivc'n  tlijit  ;if 


'CANADA  STEAMSHIP  LINES, 
I  LIMITED 

dividend  of  fifty  cents  (50t-)  per 
'.share  on  the  no  par  v-altie  common 
j  .sh.arcs  of  the  Company  for  the  six 
i  month  period  ended  December  31, 
1943,  was  declai'efl  payable  April  I. 
194-1  to  shareholders  of  record  March 
1,  1941. 

Dat-e.l  at  Montreal,  this  2Sth  nay  of 
'  February,  1944. 

R.  BROCK  THOMSON. 

Secretary. 


. .  '.  o^f *k4ovvr ‘  }  individual  oili-!*'”''  Fciii-'i.-n-y  cttni. 

...  .  ,  -T  tOuli  Or  K)o  I/JU  K  ilOV\  I..  t  j  !»M,  rlivid  -iid  of  fifty  mit.s  i.iOr)  pi-r 

\  orrouvn*.  —  Confirming  |  hou.*^  in  .Lanuarv,  ’ncin^  :hc  g*'oai- I .  |  .simi-p  wns  declin'd  iipoi»  tio*  oiit'ian.L 

mg  of  a  new  group  of  claims  on  oiitivit  ‘n  -mV  i-inii-r-v  on  rcc- !  term  “free  enterpri.se,”  'Mr.  j  j,,,-;  C,uiit-rl  .sto<-k  -if  t.ii-.-  ' '-ni.p'my,  r-  'V - 

.Nicklc  Plate  .Mountain,  B.C.,  ;ind  „ tiip"  n'erra-.f  o7r  lanuary  o^  '  ‘’f'ods  not  imply  I'elo  .Vpril  i.»i.  itut  .viiiijovt  to  ii"- 

..  I  O.V..  I'm  nci' a-t.  ovvi  .'.uiuaij  .  ,,  ,  T-f-a-u  ation.s  of  the  l-oi-,i,':ri 

amiouiu-ing  tnrl.  manpower  pcrpi.t- j  g  5  .,e_.  the  total  I  freedom  to  use  any  or  all  means  to  un.-u-d  of  tiio  Dominion  Govom- 

ting,  mining  and  niiiling  of  ore  will  ■  p,  .j',,,.  month  h-ivuig  been  3,2'i6.-  '  make  a  profit.  Neither  i.s  it  a  sys-  rnrnt,  to  8h:u-clioIuvi-.-.  of  i-vcorU  -M-u-vii 

;-e-u-nc  in  Anril.  Hediey 'Mascot  Gold  ^  ntt  hours.  j  t-em  of  ’lai.ssez-fairc’  ocononiirs.  ‘-''h,  it'-tl. 


-  ;  l.i'ic.-  are  a  proiilem  that  r.a.s  been  ap.nouncing  th;'l.  manpower  permit-  } 

.  j  influencing  dividend  policy  of  Bru.'k  ting,  mining  and  niiiling  of  ore  will  ■  jn’  .j',,,.  mi 


\I.GOM A  '■Il.tnus  Klllll-KMUI)  I  vump.u-.y  van  ou.aui  a  lavoiao.c  ii 
.  .  -  mg  Irom  the  govemnieut  on  ii.i  clai 

M.-m;-eV  Si. nT  r,xch,nige  ha  hcc:i;f„,  rax  asses-ments  on  basis  tn 
aclvi.n'd  r.a-  6.3.i  sh-.-o  of  prefer-ed  ^936-39  earning.s  were  deprc.s.scd.  :■ 
stock  or  Ai.-oma  .btccc  Corporanoii.  ,  pavnients  Cf 

T.:mi;«i.  na'.e  ocen  vane.N.ed,  a.s  the.se  j  1,.  for.  The  decision  on  lax 

nave  b'^'^  rccDeme:l_^'  uie  compaiY.  ^  -  expected  to  be  handed  down  by  ti 
^  ...c  .Caves  lo.'jOl  .-..a-e.s  ou-.siar.d-  ,  om.enniiciit  'ax  referees  wiiiiui  ti 


Silk  Mill*,  president,  Bruck.  at  the  rr-umc  in  April.  He<Key  Ma.si'Ot  Gold  -  l^ilowatl  hoin'5.  ,  tom  of  Mai.ssez-fairc’  economics 

annual  meeting  auimated  tiiat  if  tiie  .viines,  h.a.s  i.s.sued  the  following  pro- j  CoiiMj.mption  ef  pri.mary  power  in  i ‘Eai.ssck-faire’  is  a  thing  of  Hio  past 
conipap.y  can  obtam  a  favorable  ritl-  g:'-r-s  report,  signed  by  V.  J.  Crec- i  uan.ad.a  including  line  losso.s.  in- }  It  disappeared  many  years  ago. 
ing  from  thc  govemnieut  on  it.i  claim  den.  managing  director:  —  Program  |  ....p^sod’ to  a  dpilv  averag.-  of  I'C-  Regulalion,  Not  Control 

for  tax  as,-=e.v.-nifnt.s  on  basis  tha'  of  iui.ting  the  mine  in  good  work- .  soqr.Qo  kilowatt  hour.s,  which  has,  „„„  .nnf  hnUne.;. 


iiL'T  Capit'il  .Storlv  rif  t.lic 
ihio  April  1.«t,  ItM.I-.  .subject  to  tiv  ■ 
TT':;uIation.s  of  tiir*  I'or*  | 

<'ontrol  D->;u'd  of  tho  JJotninion  Go\»'rn*  j 
Dirnt.  to  Sharciiuldors  of  fccord  M-iivli  j 


tom  of  Mai.ssez-fairc’  economics,  1944.  i 

‘Lai.s9e/--faire’  is  a  thing  of  Ibo  past.  ''henue.s  wilt  b-  mailed  to  $barc-hob.k-i 1 

It  disappeared  many  years  ago.  By  order  of  the  iioani.  ' 

Regulation,  Not  Control  'V'.  U-  Si'B.VGl'B.  t 


. .  v,.,  ua-,-  -J,  pu.i-.i.t;  .u.iiv  KllOVVatt  nOUI'.s,  WOlCn  OIU  •.  ,.v„  „„„  ci,o.tro=fs  Ginf  hllshlPSS 

1936-39  carning.s  weie  deprc.s.scd.  an  :ng  order  and  ovciliauling  of  all  ,  been  e.-vceeded  only  by  the  ave-' 1  s'louid  be  ue-mTued  to  pu-sue  vvhat- 
inere-..so  in  dividend  n.ivinenlc  em  niliincr  m.-i.-binei-v  .md  rniiinmrnt  _  _ —  i 1  *‘10Uln  tie  pe.mitiea  10  pu..SU  Id 


Company  Meetings 


tVilt-rv  (  o^tilan  .Mines  I.td.,  .spc- 
ei.a!  mec’ing  of  .shareho!dei'.s  m  Tor- 
or.'o  on  Monday,  March  6:h  at  3  p..m 


C  V  '  “I'l'-hh-se  in  dividend  payments  can  .nilling  niacliiiiery  and  equipment  !  in-  Novem’be”  an--!  Deccni-  •  -.il'  .i. 

.■’l.ed,  a.s  tlie.se  j  b-  Idokcd  for,  Tiie  decision  on  luxe.;  w  ill  'oe  eo-Tipleted  about  end  of  i -^V.-  -.-j,  ^tijnslmenis  have  7’v'cr  course  it  desires  vv  it  ou  .  le  or 

uie  compaiY.  ^  ...pppipd  to  be  handed  down  bv  thc  March  and  directors  have  decided,  7Vi.-  in  tlmsc  avT't^^-s  for  the  ti've  |  pve.-'.inicnts.  Just 

res  outstand- U^,p,miiciit  'ax  referees  witiiui  thc  if  ihe  manpower  is  available,  mill- |  7mda;^  ^n^TR^  ^n  .lam  7^  7"  publm  interest  nece^.tates 

;  next  .si.x  iiiontii.s.  The  company  h-ts  ing  and  mining  operation.s  will  be  i  narv.  1944  ,'i.s  .agahi.'t  fwir  each  7*’’' Iibertie.s  | 

-  I  been  deduciing  for  taxes  on  basks  ixxunied  a'oout  April  I,  1914.  i  .November  a ii-i  December.  i  "icljvidual,  so  it  nece^itates 

I  that  it,s  petition  wii!  meet  widi  a  On  January  12,  1944,  negotiations  j  von.sumptlon  of  .se.-ondarv  restrieticin  on  the  freedom  of  ] 

iptjngrc  !  favorable  decision.  An  unfavorable  for  an  option  on  the  Goo<i  Hope  |  -n  Canada  in 'reased  from  action  of  business.  No.  reasonable 

/WLIIigd  ■  decision  woiud  mean  that  earnings  g''oup  of  mineral  claims,  owned  by  |  129.9S5,W  kilowatt  boura  in  .lanu-  ''-'gsine.-snian  has  ever  asked  for  the 

- i  .siiowlr.g  of  the  pa.st  fo-ar  years  has  J'’-  fk  IVhecIer  were  coiicliideii.  j  ai->'  a  year  ago  to  !':2,I'iT.'»0.  C'-'mplht''  removal  of  al!  gov'ernnient 

fs  I.td.,  .spc- ' kigi'cr  than  .sho'ald  luavo  been  Thesi.-  claim.-  arc  loeaicd  on  .Nicklc  j  jj,-,Vts  to  the  Fnlted  -Sta'e.s  in  .taint-  controls  and  re.straints  for  it  i.s  true 

Ider-i  m  'Fo--  -  ‘•■<'I5o:".,ed.  The  company  has  set  aside.  Rlo'c  mountain  approximate..','  2’:;  ;  rn-v  inerca-.-cd  to  2O'2,'_'S9,0O'')  kilowntt  R'^edom  which  1-licy  a>c  seek'liig  and 

6:h'a'  3  o..m  i  f”oni  .-ui-pki;.  a  speiiial  re.-'erve  of  soii'ir.ve.st  of  thc  Mosco-v  :  i-oV,..,  from  203.579.009  in  the  cor- I  ” of-  'ieense,  Oh.iection  can  onlv'_  bo 


Secretary. i 

H.Tmiltoii,  Canada,  Kibniary  gsth,  Itilt.  | 

CANADIAN  CAR  tr  FOUNDRY  i 
COMPANY  LIMITED 

niv  ti)i;M>  >OTn  K  i 

rituriiitK.NC'i-:  sto(  k 


.  ..  I  $353,096  for  contingcnvicc.  TliG  M'lie.  Company's  geologists  and  en- j  re.spondiiig  month 

Great  W  est  Saddlery  <  o.  l.inUied.  i  ^dwnnt,  !;  is  understood,  i.s  more  ,gmee".s  iiavc  examined  and  sampled  j  increa.so  -being  all 
fl'iim.al  meeting  in  V-'innioeg  on  i 'R-”’  .'‘ufri!'i('nt  t'l  meet  an.v  extra  the  .surface  .showings  ainl  the  a.s.-.ays  '  power. 

'I'ue-'-dny.  Mareh  7i'i  ,-i*  'J  n  m..*  '  ;  ciaim.s  of  the  govm'nmcnt  on  taxe.r,  -sonio  exceptional  values  over  a.  - - - 


1  the  cor-  ! 
yea",  tlie  j 
.-econ.i'ir;.  j 


b'jsilie.ssilian  has  ever  asked  for  the  Notice  is  licrcby  B'ven  Uiat  a  oivideri'l  j 
1  .  1  r  II  of  fifly-l-wo  ccni.s  (..'Jel  inr  sliare  en  , 

complete  removal  of  al!  government  rp-fereneo  stock  of  the  ! 

controls  and  restraints  for  it  i.s  true  I'on.pnny  for  ttio  qtne-ter  endinp  .Vl-n-eli  i 

fr'-cdom  which  they  are  seek-aig  and  'ut,  iftt,  b.-i.s  b.-en  dcei-iP-.t  i.nyabic  on  i 

.  tbe  Iltli  d.TV  of  .Vi'iil,  lini.  to  .siiare-  > 

not  license.  On.iection  can  only  bo  ,,r,),i,.r.s  of  i-coord  on  tho  I'l.si  day  of  • 

taken  to  disciplines  anrl  restrictions  .vnroli.  1914. 


ue.'-dnv  y'i.-irch  Tih  -i*  '’  n -r  *  '  ;  ciaim.s  of  the  govm'nmcnt  on  taxe.r,  .some  oxceptional  values  over  a  - - - - 

and  in  fact  in-cluded  added  amcuiD  oon.-idora’Dle  area.  The  claims  arc  Fi„a„eial  Times  re.avhes  a' 

Beat-  f.r.ploration  and  Radium  Ud..  ' ‘bs  '.'e-Tt-vo  aga'inot  p-ai-siible  uivenio.-y  now-being  surveye'.  and  as  .soon  ■>-‘5  interested  in  i 

s;)oci;,;  meet:n-'  of  -ha-rholders  in  s'ieGine.  The  regular  WTite-off  for  -'ondiiions  permit  thc  iieees.sary  ex-  ' vvlto  att  interes.ed  in  i 
Toror.'o  on  Ttio.sdav.  .M-irch  7th,  j  PNieible  inventory  Ics.sc.s  is  about,  39  Ploration  work  will  be  done.  land  able  (o  buy  investment  sceui  itics. 

_  ,  j  per  com.  Tho  m:',nagrment.  appear.s - -  I 

f  rown  (  orU-  .Seal  Co.  I.irniteil  I  highly  liopcful  th.at  a  favorable  de- i  T'4t  *  *  , 

'.ni.a;  and  .sp-x-m  moethic:  in  Tor- :  ck-ion  will  be  obtained  on  tax!  I  in'!  FV  1  TL’P's  i.  .-01111111.^.^1011 


v-,hicl)  are  .not  conducive  to  the  cco- 


3n  This  Issue 


Ry  Order  of  the.  Hoard. 

A.  O.  ROLTINK. 

Secrctai'v 

Montreal,  T->briiary  2'^ih,  1014. 


and  mooting:  in  '(’or-  ;  will  be  ohuiinccl  on  i\\  tax 

O'):,-!  on  W'erine-sday.  .March  8t.h  a'  -  'bnd  in  .such  e-vent  a  higi)^.- 

H  a.m.  '  I  dividend  rate  l.s  indica'xd  bcfor.c  end 

-  of  tills  year. 

-'leieiicrs  Distilleries  l.iniited,  an  -f.  •}. 

nesdav,  .March"stb^7’'']'l' a7  I  Canadian  Brew- 

i  Cii'..-.  ,o  .und  tn.'  etipcud.'.'.trc  m  pur- 

IXoods  Mamitaeturirg  1  o.  Him, ted.  '  B:'owe;-y,  Ottawa, 

vnn,.,.,i  ,,  ‘•'-.“'.calls  at.'ent'.on  to  the  fact  mat  Can. 


75 1  Plan,  Resources  Commission  ;  '’-Tt, 

r-'^t^nd  lor  1  rx  *  ‘  gofnery  K.C.,  .Says  No  Inflation 

!  bareguard  Ontario  rorestsU,7,,;;7rmWSS„f'«'k^^^ 

_  _  .  t  Resources  Planned  —  Cana- 

7'oront-o.- A  .slioitage  of  eommer- .  l!i  ;>  miiie.s  wee  eyhausti'd.  the  Pre- :  Business  Index  ......... 

a!  wood  ha-s  become  a  real  danger  niior  .said.  T  mber  cutliii.g  Thf  fT 

,  .some  areas  of  Ontario,  Premier  7"^  "71}  di.s''eprd  of  the 

7^17.7777  i-r;;a."v^7trear:;aSt'.^heX;!B.C;  klaV  ^  77)11::  Own- 


.s:-c.a!  :Tiect;ng  of  Gi'ii'eho’der.s  in  '  V::;"  ^ 

Montreal  or.  M'odncsday,  .March  Stn.lfi  .  ‘7®  “O  acqturcci  and  wela- 


'  ‘  -  ’  ‘  i  toseihcr  the  numerous  sniaii  com-  addrcs.s  on  llic  ' 

i  .  I  w.  1  .  .  lianics  that  pi'cviaiislv  wei'c  enau-'-ed  S'dbceh  to  the  Throne.  Tho  PrmiiiPi'l'  .' 

M.a!  7l  vi7n7reM’oM  MVl'  '  co.mpouiicu  in  tac  On-  .government's  intenti:., 

ne.-'dav  -.L 'cn ‘bth  al  u7 P"''" Canadian  cre,'.te  a  fomst  re.sourees  comm'ssmn  ‘^  ‘On 
.  .,  .m.ch^iaU)  au  U  a.m.  .Breweries  in  a  po.5itioi)  simUar  to  safe-'iierd  the  forests  unoor  long-  ^est 

Gvpsum  l.ime  and  Alabastinc,  f  an- !  '  '  ,,  c  c.'  ,  p  ti  i  should 

ada.  I.td.,  an.i'ua)  moetmg  in  Pans,  i  sta'oiiity  of  earn-  7‘«l'er  cutting  ^  mej)0ds_  vvoald 


:  romlc  and  soi.dal  welfare  of  thc  na-  j 

fion,  and  there  are  niany  of  these.”  ^ 
I  General  Steel  Wares  and  Mel-  ^  "The  profit  motive,”  according  'to! 
eher.s  Annual  Reports  .  2  .  chevalier  .  ha.s  hepn  the  .subject  ! 


Mr.  Chevalier  .  ha.s  hepn  the  .subject  1 
of  much  muddled  thinking.  Pi'ofits  i 
eri'  not  an  evil  in  tliemselve.s.  j 


ana.  I.td.,  ann'ua)  meeting  in  Pans,  ; - ’  ciu......  kji  laui- 

Oi'-'ano  or.  F.'ida.y.  r.I.irci)  172)  a'  !  i)0i-«ei  .oi  tiie  ..nified  Ontario 
noon.  '  1  ■■'omp.in.v,  Tiic  preferred  and  com.mon 

_  I  of  Can.  BrewcriCo  l,avc  been  (xirsist- 

'I'vvin  fit.)  Rapid  I'ransit  Co.,  an- i  ^ niarkcus  this  year, 
nil'll  meeting  in  'linneapoli.-;.  Miiin.,  I  buying  attributed  to  increased 


Cltli  \\  UUU  JlclA  U4'LUi»IT.-  a  iVrtl  kUiUoVi  . .  . . .  .  -PU/s 

--■I.  ^  .  -  o.-ifoviry  Prrr.w'^r  tioiis  With  la^■l.sh  dicii'CRard  of  the  Acw\  \ca.  —  Tho  Otia\^a 

Can.  'n  somo  areas  of  Ontaiio,  Piemrr  ^  ,  .  .  niado  -i  O  nrLr-  of  row  I  H.'ottcr  . 

Gcoi-cDrew  .slated  in  the  Logus-ta-  ^.13/ oo^l  a  rcn'l’dan-Vj-  he  dc- '  Public  Own- 

turo  this  week  in  liis  address  on  llic  ^  er,=i;ip  --  .See  Need  for  Decon- 

.S'peceh  to  the  Throne.  Tho  Prmiiier  '  '  .  '  '  i--i;/r,tin'i  of  Foo-1  Industcy. 

told  of  !ii.s  .government’s  intcntRii  to  Pointing  to  the  record  o-',  •‘’vandi- j  _ 

create  a  forest  re.?oure--rs  commission  nayian  countnes  .d  coiincr’tmn  with  cvos'ur.i  Lime  Annual  Report, 
to  safe'u.iard  the  forests  under  Icn.g-  forest  opera'ions,  tjie  Premi-^r  said 

an-^  n’lns  fheo  "'a.s  no  r''.'ison  wliv  Ontario  ,  ■"  T  ’  ‘ T  ' 

,,  ,  -  should  not  iie  ju.st  as  .M!cecs.sfui  Huii,.5  for  Inquii  iig 

Proper  cutting  me  hods  .Sweden.  Norway  and  Finland  in  pre- '  •••"•I . 

preven,  g.io.-r.  towns  m  the  province,  pronerly  exploiting  for- !  Life  Assurance  i:) 

siniilra-  to  some  of  the  I'un-dowii  .  „.pnui,  \  '.r./,  ...r  '  Canada  About  $700  . 


.Sweden.  Norway  and  Finland  in  iirc- 


oi)  -Mondav  March  27 th  a:  9..'j0  a.m. 

T)npna<'ona  I'apcr  Co.,  I.iinited,  an¬ 
nua!  meeting  in  Quebec  on  Tuesday, 
2Iarch  2Sth,  at  3  p.m. 


jmg  power  for  the  '.iiiified  Cntario  P-'eyen',  gho.-i,  towns  in  the  p  serving’ and  properly  exploiting  f7- i ' 

I  ■■'ompan.v.  The  preferred  and  com.mon  -’iriiika  to  some  of  the  i  un-down  r;i-cat  era  of  '  xorn- i 

I  Of  Can.  Brewcrico  Imvc  been  persis'.-  ''ommunitios  in  mining  areas  where  1 -News 

j  ciT-iy  s.roiig  on  markcus  this  year, - - - dawning,  he  stressed,  and  it  impo.s-'d 

I  Aiti  buying  attiibu-cd  to  inci'eased  .her  suhstan’L.ial  improvement  in  1941.  upon  the  .goveriinu-nt  the  ncccssiiy 
I  01)1. .n.sm  ill  ihe  lutiu'c  of  tiic  coin-  coriinuing  the  upward  trend  since  most  caicful  supervision. 

'  P^Ly.  ^  ^  ^  temporary  recession  at  the  time  Divorred  r.-oin  I'olitics 

I  of  submarine  raids  on  tankers  in  Lnder  iicn-politlcal  direction  as 

I  _  New  sprint  circles  say  that  the  big  southern  waters.  With  the  U.S.  would  be  given  by  a  t-mii mission, 

j  increase  in  number  of  men  in  the  shipbuilding  program  in  higli  gear,  iong-i-an.ge  plan.s  could  be  made,  he' 

j  wood.s  this  winter,  together  w  iili  more  tankers  have  bc'cn  made  avail-  said.  The  forest  ro.ioui'ccs  coni’mi.s- 


Mi'ithcr  is  the  profit  motive  im-  1 
^  moral.”  He  quoted  from  thc  London  |  next,  to  .Shareholders  ot  le- 
l-eonomist  a.s  follows;  1  oord  at  the  close  of  business 

J  ‘'It  really  is  time  that  there  was  j  piftepnth  day  of  March 

p  little  straight  thinking  on  tho  sub- 
jr-ct  of  profils.  Tbe  avoidance  of  '  I9a  . 

5  loss  is  the  necessary  condition  for  i  By  order  o'  the  Board, 
ar-  economic  employment  of  re-  r  W.ALTER  F  WATKIN'."^, 

sources.  The  emergence  of  a  profit  f  ‘  '  ‘  o  . „ 

c  is  the  best  proof  of  economic  effi-  i 

ciency.  To  attack  profits  because  j  Toronto,  February  23rd,  1944. 

7  there  are  rich  men  is  like  prohibit-  , _ _ _ _ 

8  i.'ig  milk  because  there  i.a  tubercul-  t  — — - - 

osis.  Profits  are  not  the  enemy  of  '  liquidator  of  Stadacona  Rouyn  Minos 

9  wages,  out  the  ally;  they  go  up  and  j  limited,  scheduled  to  be  heard  in 

down  together.”  _  |  fne  Montreal  court  this  week  ha.s 

10  The  .speaker  stated  that  ‘no  busi-  j  vvithdrawn  by  the  cre- 


“  tmDHFTWK  MAKAOSUBirr  or  1 
fHmnm  rgmKWMjrgg  or  j 

'  '  iwaMw> 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Direr!  ora  !\ai  declared 
thi*  tlay  tlie  foUoT^nng  dividends: 

7T»  Cumufgthe  Preferred  Stock 

No.  77,  quwterly,  51. 7S  per  ahATCi 
payable  April  ISlh,  1944. 

•Vo  pgr  %'tiluc  Cornrtion  Stork 

No.  59.  quarterly,  15c  per  8hare» 
payable  April  25th,  1944. 
to  holders  of  record  at  thc  close  of 
business  March  20th.  1044. 

L.  C.  HASKELL,  F.C.I.S., 

Secretary. 

Montreal,  Januao'  25th,  1944. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  lioreby  given  that 
a  Dividend  of  TWO  PER 
(’ENT.  on  the  paid-up  Capital 
Stock  ot  the  Corporation  has 
been  declared  for  tliri  current 
quarter,  and  that  thc  same 
will  bo  payable 

SATURDAY,  THE  FIRST 
DAY  OF  APRIL 
next,  to  .Shareholders  ot  re¬ 
cord  at  the  close  of  business 
on  thc  Fifteenth  day  of  March 
1944. 

By  order  o'  the  Board. 

WALTER  F.  WATKIN.S. 

.Secretary. 

Toronto,  February  23rd,  1944. 


optunism  in  ihc  lutiu'c  of  tiic  com¬ 
pany. 

t  Newsprint;  circles  say  that  the  big 
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of  Mines  and  Western  Oils  II  nc-ss  which  floes  not  enjoy  tin?  state's  |  fiiiqi-.jjotilioners  in  view  of  a  state- 
Bakers  Favor  Retention  of  War  taxing  privilege  as  a  means  of  re-  from  Duelos  last  week  to  the 

Controls  .  12  conning  its  losses  can  follow-  anyi^^^^qj  Uiql  property  "''H  likely 

.Statistical  Review  of  the  Secu-  other  motive  than  the  p  r  o  f  i  t  |  returned  to  tho  shai-eholdera 

ity  -Markets  .  13  motive.”  '  within  the  next  few  weeks. 
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rr.ceiing  in  .Montre.n!  on  Wednesd-ay,  j  "oofl  pulp  .supplies  for  lhi.=  for  ail  the  oil  from  flout!)  America  wouid  ’no  uivoi-ccd  fi cm  polilie.s  and  i 

-March  29th,  at  noon.  |  year.  Tho  berttr  than  expected  that  cxin  be -produced  and  shipped.  would  be  giv.  n  full  administrative '  B'7do?Qii°oe: 

-  I  wood  cat  indicates  that  production  ^  power.s,  the  Premier  sa.d.  |  B  C.  "’powe- 


Cnitod  f'nrperntions  Limited,  an- .sale.-,  of  the  big  pulp  and  paper 
Dual  rncetmg  in  Montreal  on  Wed-  j  ^omDinies  may  bo  a.i  good  and  per- 
r.crd.ay,  .Mcj-ch  29th,  at  I0..'JQ  am.  |  bcTcr  than  la.-t  year.  With  any 

-  .  ea.>ii)g  in  t.ax  burden,  along  line’s 

National  Breweries  Limited,  an- !  ^®tith  pro-fius  siio'vv.ng  vviU  be  com- 
riual  meeting  in  .Montreal  on  We<l-  -  Paving  Lavorably  w'th  last  year.  Thc 
nc.'day,  March  29ih  <at  noon.  1  increase  m  ceiling  -prices  on  pulp  ex- 

-  ports  to  the  United  .States  benefits 

Simpsons  Limited,  annual  meeting  i  companies  —  in  fact,  such  pulp 
tn  Toronto  on  Tuesday,  April  t:h  ac  '  become  an  important  ite.ii 

10  a..m.  i  p.ofiU  to  most  companica. 

-  .  +<••(• 


There  has  'ocen  eonside.’'able  spec- 


trad.'d  in  the  over-the-counter  m.ar-  continued  Premier  Drew,  "Ou;-  for- 
ket,  large'y  c’l  tho  b.asis  of  the  steady  est  resources  are  not  for  this  .goiier- 1 
progress  that  has  hcen  made  by  this  ation  alone.^ 'nut  for  future  genera- i  c. 
company  in  recent  years,  tstree'  tions  as  wcl..  ’  Co 

gos-sip  has  it  that  the  3%  bonds  One  of  the  first  acts  of  his  govern-  p 


l^estem  Grocers  Limited,  aniiu-al 
meeting  in  M'innipeg  on  Wednesday, 
April  26th  at  3  p.m. 

London  Canadian  Investment 
Corp.,  annual  meeting  in  Montreal 
on  M'ednesday,  April  26th. 


'  T  r  'c  term  financing.  At  the  end  of  1942.  |  Mouse.  These  contracts  had  been  | 

Inten'-allonal  Petroleum  has  been  working  capital  was  reported  at  over  tancelled  because  the  agreements  !  D-jniop  T.,-e 


mee.ing  In  tVinnipeg  on  WediiCfday, :  a  firm  ipot  in  fairly  actlvo  tra.Ung  $10  millions,  and  forthcoming  re- 
April  26th  at  3  p.m.  I  during  the  past  monili.  Figures  'port  is  expected  to  show  this  figure 


erican  properties  should  show  fur-  coornicm. 


'.ero  not  fulfilled. 
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motive.”  '  within  the  next  few  weeks. 

—  -  ‘  The  petitloncr-s  ai'c  M.  R.  Muliig- 

STAD.AC'ONA  WRIT  WITHDRAWN  j  an,  S.  C.  Labarge  and  W.  Short  of 
A  Superior  Court  writ  asking  an  \  Ottawa  and  Waiter  Parry,  of  Tor- 
accounling  from  George  Duclos,  1  onto. 


HEAD  OFFICE 

PARIS:  ONT. 


lVl4nufacto>«rs''of’  Higb-Grade 

ijMittY:  HOilEfiV 
KNtTTE^LUNDERWEAR 
'  AND  OUTERWEAR 


SttLINC  ACrMTS  TO  WHOLCSALC  TRAOC 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  «  MONTREAL 
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